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REAL ESTATE MORTGAGE

(Leaseheld Inteswsc)

This mortgage, made this _ Sth duy of October
by the mortgagors_ __WATER FRONT RECREATION, INC.

To FINGT PEUERAL SAVINGG ANO LOAN ASSUCYATION (OF VANCOUVER, a corporation, the
martgagee;

WHEREAS, the State of Washington, Department of Natural Rescurces, did by a
cectain lease, Lease No. 58983, bearing dote of August 11, 1870, &8 amended by
Jocunant dated February 10, 1972, as authorized under RCY .0,01,095, demise and
lease for purposes stated in its bid for development znd use unto Water Front
Recreation Inc,, a Washington Corporation, all and singuldr Lhe prenises here-
inafter described, all as lozated in the County of Skar:wia, State of Washington,
to wit:

Government Lots 4 and 8, Section 26, Township / Newth, Range 6 East of the
#illamette ‘leridian, having an area of 88,40 acies, wc'w or less. Subject,
however, to an easement for right of way for access raud acquired by the United
States of America, United States Forest Service; and

WHEREAS, the term of said lease is for 2 period of fifty-five (35) years
from June 1, *970 to June 1, 2025, subject to a renewal as provided by law.
water Front Recreation, Ing,) a Washington Corporatiom, is to pay to the State
of VMashington such sums at such times at a place desimnated, all in accordance
with the terms of said Lease No. 58085 held in the office df the Department of
Natural Resources, State of Washington, and as recorded under Auditor's File
Wo. 72521, records of Skamanla County, Wnshingtom; and

WHEREAS,  in aceordance with the terus of the leiuse and the development plan
submitted to the State of Washington, the property herein described is not used
prineipally for agricultural or farming (urrases; and

WHEREAS, Witer Fromt Necreation, Inc, his subaitted, and approved, and
vecorded i1t the OFfice of the Auditor of Skamania County, Washington, a Plat
and Survey of the above deseribed property entitlzd "Water Front Recreation,
Ine." dated May 16, 1974, on file and of record tnler Auditor's File No.
77523, at page 443 of Biok "I of Miscellaneous Records of Skamania Countv,
washington, together with appurtenant eastment as established in wraiting on

said plat fov the joint use of the arca shown as roadways on the plat,
WATER FRONT RECREATION, ING,

ATt CNLeLing into this mortrase to First Federal Sevings and Loan Association f
Usnpanver to secure an indebtednass, to First Frleral Saviaos and Loan Asangirisa
a® Yaneanver nf money beine 1nanad by it and horroved hy the martoator 4o
sonsmract o osinela Jantly hame on Lot 190 S BSW TRl louve pofanmal b
Slrnoand usvey, whish 15 a jerd of the aove deseribad plat asd survey ot

resord in the office of the Awlitor of Shamania County, Washincton, and within

the metes and hounds of the lemal description in Lense No, 38983 herctofore
Jesuribed,

WHEREAS, Water Front Recreation, inc. did with approval of the State of
dosatnrtan aml in sonformance with the prisare loase heretofore deseribad, make,
exocute and deliver to the me tengor herein a document entitled "Cabin Site
Lease", a copy of which is hereto attached and incorporated herein as if set
out in full,

)
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NOW % HEREFORE, to seccure the just indebtedness of the moi:gaqor, to
First Fed,ral Savings and loan Association of Vancouver, — § ,

WATER E?QNT Bﬁggg TION, INC .
make the covenants hereinalter stated and mortgages to kirst Federal Bavings

and Loan Association of Vancouver, a rarporation, mortpagee, their cahin site
leasehold interest, on the following reul rroperty located in the Couity of
Skamania, State of Washington, to wit:

Lot 190 , as shown s the Plat and
Survoy entitlcd Record of Survey .or Water
Fromt Recreation, Inc,, dated May 16, 1974,
on f£ile ard of record unler Auditor's File
No, 77523, at page 449 of Book "I of
Miocellaneous Records of Skamaria County,
Washington, TOGETHER WITIl an appurtenant
easemant as established in writing on said
plat, for the joint use of iwe& areas shown
as roadways on the plat, SUBJECT TO reser--
vations by the Uatied States of America in
approved selection list nwaiber 259 <ated
March 4, 1953, and recorded Septomber 4,
1953, at page 23, of Book 52 af Deeds, under
Auditor's File N9, 62114, records of Skamania
County, Warhington as “orlows:

t, ., . the provisions, reservations, conlitions
and linitations of Sectlon 24, Federal Fowver
Act of June 10, 1920, ay mmded . o . and the
arior right of the United States, its licenszes
and perpittees to use for power purposes that
part within Power Projects No., 2071, 2111,

and 264.,"

The lien of this morteage shall also extend over and to ard shall cover
any future interest that the mortgaanr may acquire in the said real property,
and also all future equipment, appurtenances, or fixtures, attached to or
becoming a part thercof, as such equipment and appurtenances are hereinafter
described, and also the rentals, dssues and profits of the rovtgaged property.

The Jdebt secured by this mortpape is in the prineipal sum of

SEVEN_THOUSAND and No/100thseeme=o-wmonawioaunmmnmumnwiollars, ($ 7,000,00
payable xn. 120 monthly installments o& as shown on note
Dollars (§ ~ ——cwe=e= ) cach, and the debt secwred nereby matures in tull on the

1st day of  October . 190 | al) in aceordance with the
torns and conditions c¢n one certain promicsory note wvidencing this debt which
note is of even date with tais morteage and is made, executed and delivered by
the sortracor to tho rorteasse concurrently with 4his rovrs7e and as part of
tihis contract.

Also, tihis morteaze lilen shall continua in Mires amd exise a3 secupity e
any and all other advances which may heveafcer be made by the moripapee to the
nortgagor, a=d shall continue in force an’ exist as security for any debt owing,
or hereafter to become owing, by the morigasor iu the morigagee,

The mortgsae=s convenant that the arce che owners of the leasehold interest
in tr2 abeve described prenises:y that tha sams aro now S2a0 0% oncumbranee; tant
this mortange is For the bepufit of the mortgamee for its proper use and bonefit
for and during all the rest, residue and remalnder of sa*s cerm of years yeét to
come and unexpired; subject, nevertheless, to the rents, covenants, conditions,




0-2-17723

POGE 47 PAGE 62 3

and ywroviviging in the indenture of lease mentioned from the State of Washington;
that Ly separate document they have assigned with consent of the State of
Washington all of thele right, title and interest in and to the above described
leasehold interest to the mortgagee herein as a part of this trznsaction and
contract to better secure the mortgagee; that the State-of Washington has cun-
sented to the mortgagor entering into this transaction; that they will keep

the buildings and other destructible praperty covered by this mortgage insured
against loss by fire, in a sum at least equal to the mortranee's appraised
value thereof; such insurrnce contract shall be issued by a responsible insur-
ance company and the poli r evidencing the same shall bn delivered inte the
possession of the mortzagt.. The said volicy shall be endowsed by the rortgagor
and shall contain an appro: iate claush providing that the loss thereunder, if
any, shall be payable to the mortgage?, in accordance with its interest at the
time of loss. The mortgagor furthsr vovenants that they will pay promptly all
premiums on such insurance; aud that they will pdy promplly before delinquency
any and all installments of taxes, special assessments and other governmental
levies, together with all rentals and payments roquired of them under the cabin
site lzase hereto attached, wh'zh may hereafter be levied against or become a
lien upon this mortgaged property; that they will keep the buildings and
appurtenances on the said property in a good state of repair, atl to the effect
that the value of the said property shall not be impaired during the-life of
this nortaace,

The mortgager further covenants and aprées that any and all electric wiring,
furnace and heating systems, includihg water heaters, burners, fuel storage bins
and tanks, the plumbing, ventilating, water and irrigation svstnes, the screens
and screen dors, built-in mirrors, cupboards, cabinets, and other things of like
or similar character, and all trees and garden shrubs, shall be considered as,
and in case of foreclosure of this mortpase; adjudicated to he, fixtures, and
4 part of the nortgated property, and shall pass to the purchaser at any execu-
tion sale resulting from a Jforeclosure of this mortgage, and in the absence of
foreclosure, and during the life of this mortgane, none of siach items shall be
removed, nor their value it any way impaired, by tha mortgagsy or their suce
¢essor. In event Section 5,09 of the master lease weforred Lo he oW is invoked
for the proteciion of the mortgagee, the above items. shall be consiosred in the
stme manner as if this mortgave had been forzulosed, or in che event nartgance
obtair. possession through any other means the itims abe e roefarred to shall be
considered in like manner,

The mortpanor further covenants and ginvees Khat the 16.. secured by this
mortyage is made upon the personal character ani integrity of ine mortgagor,
as well as upon the security offered, and that cherefore thiey will not convey
this mortpased property, or any interest therein, without the consent of the
mortgasee, and if any such tonsent is piven, snl any such conveyance made, the
purchaser or grantee will, perscnally, assume and agree to pay this debt,

HOw if the mortgagor shall fail to p y any installment of principal or
intevest upon the debt secured hereby or should they fail to perform strictly
any other covenants or cond:‘ions of this morteaze, or the note evidencina the
tant seeured hereby, or the covenants, wonaditions and tars of the loase ipe
Aonture with “ater Front Necreatinn, Tac,, ilentifiad and vafirwed to ahova,
tien, at the election of £ha norteazee, fue whols Lot secured hereny shall
frecome inmediately due and payable and aorteagee mav inyake all or any of tha
terns of the lease made by the mortpamer with Water Front Recreation, inc. for
the benefit of a lending asency; ir addition, those premises in the master lease
from the Stite of Wnshington to Water Front Recreation, Inc, for the benefit of
nortgagee aro hereby incorporated specifically, and mortpagor arrees to assign
their cabin site lease to morteanee herein, referrine to, but not limited to,
suelion 3,08 and Section 5,08 a5 apendad by document Jitog February 19, 1072, of
said lease which state as follows:
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"5,08" Insolvency of Lessce. IF the Lessec becomes insoly(
or if a receiVer is appointed, the State may cancel, at its option, the lease
unless the lease has been used as collateral with the State's consent, If tis
Lessce should default in a payment to the lending asiency, the State, upon
request by the Lender, shall assign the lease to the lending agency vho may,

thereafter, either operate the leasel site or, with the.appraval of the State,
aysign the lease,

nt or bankrupt,

"5,09" Status of Sub-leases. Termination of this lease, by cancellation
av otherwise, prior to the lease termination date, shall not sorve to cancel
approved sub-leases, nor derrorats from the rights of the liemaolders of record,
but shxll operate as an assinnment to the State of any and all such sub-leases,
togethey with the unrestricted right of the State to receive all sub-leuse
paynents therein provided for from the date of said assienment, Upon termination
of this lease, by cancellation or otherwise, prior to the termitation date of
said lecase, the Lessee shall have no claim to sub-lease payments and/or -ub-
lease improvement values herein contained,"

Or mortgapgee may immediately foreclose this mortgage and: the praperty
covered by this mortgage may be sold as provided by law, and in event of such
assienment or foreclosure sale or the invoking of any other renmedy previded by
law by the mortgagee, shall be a perpetual bar, hoth in la

v and equit] apainst
the mortgagor and asainst all persons eclaiming or to claim the premises, or any
part thereof by, from, through or under the mortgagor or any of them.

At the elzction of morteagee, if it so desires,
pay any installnent of taxes, special assessments or
that may become uue, or if they shall fail to purchas
any policy of insurance, then the mor.gagee ma
be necessiry to pey such tax assessments, or ot
prenium, and the amount so paid shail be
secured hereby,

if mortpager shall fail to
other movernmental levies

e and pay the premium on

Y pay or advance such sums as nay
overnmental levy, or such insurance
added to and become a part of the debt

the norteasor fusther derees that if thay should fail to male the payments
as herein srovided, or should they Fail to perform any other covenaut or condi-
tion of this econtriet, and in case of a foreclosure action, thev agree to pay,
in addition fy ile principal and interest then due, and in additien to any itens
of expense as are above mentioned, such sum as the tourt may adjudge reasonable
as attorney's fees in such forcelosure actinn,

The mortgagor further Ieépresen  that the funds loaned by the mortgages
and secured by this mortgage are to . -used for improvements of the mortgaged

premises,

DATED this _S5th  day lof Octobier , 19 76
WATER FRONT RECREATION, INC.
By :q‘.\v r,\h\ (3"(_‘:\(,\,5\,:',';};4‘"%“«-" By

5 Judy Robertson, President
Vv

By —
STATE OF WASHINGTON, - ,,55’:\)
County of Clark ‘ Jme
On this Sth day of October A n., 1976
before me peesonally appeared JUDY_ROBERTS N P
. . ~ . - oyt me known
@ tebe the Yresident

... of the corporation thar
d the said Instnment to be the free and vol-

'PFQ, - xecyied the within and foregoing Instrument, and teknowledge
,f'u? &wa'ct «nd deed of said coeporution for the uses wnd putposes therein mentioned, and on ont staved
Qe

Daag ¥

40,
o

P S Sfle__w.28 anthorized to execute snid instrument,
§o3 QL e
£e§3dpuwk'f!
L ‘..‘@ } “ ?r::'ll;l'l‘NESS WHEREOQF, | bave dereunta sel my hand and affixed wy ufficial sval the day and year first ubore
i, o) TP
b 2t
‘,l’ ;o

Notary Publie tn and for tho Stase aof Washiuplon, residing of oo, - Nancouvay

e
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