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REAL BSTATE MORTGAGE

(Leaschald Tnterest)

This wortgage, made. this FolzM day of _September » 1976
by the mortgagors JECSIE W, WITm e

]
0 FIRST FEDERRL SAVIRLS AN TOAN ASSOCTATTON OF VANCOUVER, " ® corporation,
the mortgagee;

VHEREAS, the State of Weshingion, Dzpartoent o
aid by e certain leasa, Lepse Mo. 58985, bearing
25 enmendad by dosuzend Jdated Fevruary 10, 1972,
HCH¥ T9.0L.095, dwnise and lsuse fur pUrpOnss aial
favelopzent 203 use unto Waber Frond Recreation In
Coxporation, mil and singular the prenices horeinsss.
25 located in the County of Skomania, State of i

Government Lots I and 8, Section 26, Tomashis T North, Renge £
East of the Willamette Meridien, having an area of 83,10 ac.res, uore
or less. SBubject, however, to au eassment for right of 4oy for accesg B
road acquired by the United States of Anzrica, United States Torest
Service; and . ' -

VIEREAS, tho term of said lesse is for a pariod of LiTty-Ffive
(55) yeors fram'Juns 1, 1970 to June 1, 2025, subject %o a renewal
as provided by law. Vater Froank Recreation, Inc., = Vashi
Corporation, is to pay 4o the Siate of Vosuingtan such suns ot gueh
tines ‘av o place dasigmated, a1l in accordince with the terns of s
Lease Io. 58985 held in the office of the Departmead of Haburs,
Resourees, Stete of Viesninglon, and es recorded undor Atditor
Mo. 72521, records of Skemanio County-, Vashingions end,

. WAEREAS, in aceordance with the terns of the lease and
the derelopment plen subaitted to ths State of Washingbon, +the
property herein described is not used prifeipally for agricultural .
o Tarning purposass and

WHEREAS, Water Froiit Recrention, Inc, has subnitted, and appraved,
and recorded in the OFfice of the Auditor of Skamanin County, *-shinpton,
a Plat and Survey of the itbove deseribed property entitled "“Water Front
Roereation, Ine," dated May 14, 1971, on file and of record under Auditor's
File'No, 73635 at page 306 in Fonk "J" of Miscellancous Revords of Skamanin
County, Washington, tosether with appurtenant easenent as established in
writing on said plat for the Joint use of the area shown as roadways on the

plat, JESSIL 2. BIRD

arc eulering 1t0 this nortgane 16 Firet Fodaral savinas aml Loan Assoeiition
of Vantouver to sccure on irdebtedness, to Pirst Federal Savings and Loap
Association of Vancouver of money being loanml by it and borroy.d by tha
mortgagor to construct a single Family home on Lot o4 as shown on

the above referred to Plat and Survey, which is a pAvc 6F the nbove doscribed
plat and survey on record in the office of the Mulitor of Skapania County,
Washington, and within the metes and bounds of the legal descriptiog in
Leasd Ko, HBU8YL herstofore described,
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. Fow if the mo-itzagor shall
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. Secuved hercby shall becoms immadiataly due and payebla apds T 7 L,

L , mortgezee may dnvole all or sny of the terams of the lensz mado - .

* by tha cortzagor with Uater Front Hecroation, Ine,. for the ben

of 2 lending egerey) In addifion, trose presisss in bhe nasker Co.

e - lease‘z"rug the State of Washington tw Water Frong Recreabion, )

. Ine. io.r the. beaefit of mortgegee are herehy incorporated specif

: . erd mortgagor agraas to asgign thelr cabin sive Ledss "Jo'na‘rt:u'é.g«

. - herein, Toforiing €0 bub nob lindted ts, Sseticn 5.08 and Seation

) 5.09, 5 emanded by document deted Februsry 10, 1972, of said ¢
Jease which stats as follows: : . :

. .
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. S 5.03"  Insglvescy €F Lobses, If the Lesses, Uecomes Snp- e
L, solvent or bankrupt, or if e receiver is appoint ’ '
’ aucel, et ils option, the lecse unles
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s - urs and sl such sub-deases, Logether with thy varestrleted .
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prioy to the tersinetion date pf wvedd Ymase, the Lesses
Wil s no olntn to sub-Yerse paymidbs end/or gul-lenas '
peerranrnt velees Wersin contalucd.” ' ‘
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