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REAL ESTATE MORTGAGE
(Loasehold Interest)

This mortgage, made this 28th day of September , 1076

e

by t e mortgasovs__ 5. pEAN AWSTRONG and DLBORAH K, ARMSTRONG, husband and __|:life

to FIRST FEDERAL SAVINGS AND LOAN ASSOCTATTSN OF VANCOUVER, a corporation, the !
mortragee;

WHEREAS, the State of Washingtor, Department of Natural Resources, did by a
certain lease, Lease No. 58985, bearing date of August 11, 1970, as amended by
document dated February 10, 1972, ac i horized urder RCW 79,01,096, demise and
lease for purposes stated in its bid fo. development and use unto Water Froni
Recreation Inc,, a Washington Corporation, all and singular the premises here-
inafter describe', ail as located in the County of Skamanin, State of Washington,
to wit:

Government Lots 4 and 8, Section 26, Town . 'n 7 North, Ranre 6 East of the
Willamette Meridian, having an area ot 88,40 acres, more or less, Subject,
however, to an easement for right of way for access raod acquired by th United
States of America, United States Forest Service; and

WHEREAS, the term of said lease is for a period of fifty~five (55) years
from June 1, 1970 to June 1, 2025, subject to a,renewal as provide? by law,
Y¥ater Front Recreation, Inc., a Warhington Corporation, is to ray to the State
of Fashingten such sums at such times at a place desivmated; a1l in accordance
with the terms of sajdi Lewse Mo, 5808% held in the office of the Uepartment of
watural Resources, State of Fashington, and as recorded-under Auditor's File
No. 72521, records of Skamania County, Wa'ington; and

WHEREAS, in aceoidanee with the terms of the ‘lease and the developnent plaa
subnitted to the Goate of Wash.npton, the property herein described 1s not used
prine ally for agricultural or farming purposes; and

WHEREAS, Water Fromt Recreation; Inc, has svhnitted, and approved, and
recorded in the Office of the Auditor of Skamaniy County, Washington, a Plat
and Survey of the above described property enti¢led "Water Front Recreation,
Inc." dated May 16, 1974, on File and of record under Auditor's File No,
77523, at page 449 of Book "Jv of ‘liscellaneous Records of Skamania County,
Washington, together with dppurtenant easement as established in writing on
sdid plat for the joint use of tho area shown as r adwavs on the plat,

- 5. DEAN ARMSTRONG and DEBORAH K. ARMSTRONG, hushand and wife

are entering into this nortanre to First federal Savings and Loan Association of
Vianuvar to serure an indebtodness, to First Fadepa! Savinas aad Loan Asseciation
2% Mancanver of manev beine lnaned hy 1% and harrowad by the worteqanr tn
Sattoset o simle vamily hone nn Lot 163 23 Lausn of the qUov) rorerss; T
YAt umd Suvvey, whish is o part of the T love dascrited PINE @Al survay o

record in the office of the Auditor of Siurania County, Washington, and within

the metes and bounds of the lepal description in Lease No. 58084 herotofore
described,

WHEREAS, fater Vront Recreation, Ine. did with approval of the State of
"asaineton and In eanformance with the prinary lease herefn¥ore described, make,
execute and deliver to the nor” !agor herein a document cntitled "abin Site
Lense", a copy of which is heiw.o attached and incorporated herein as if set
out in full,
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Now THEREFORE, to secure the Jjust indebtedness of the nortgacor, to
Virst Federal Savings and Loan Association of Vancouver,

_TS_,__QM{MSEAN_A__T!lm_And DEBORAH K. ARMSTRONQ_, husband “&nd"wite ™
HAne the covenants hereinatter stated ap mortgages Lo FiTst ledoral Savings
and Loan Association of Vancouver, a corporation, mortgagee, their cabin site
leasehold interest, on the following real property located in the County of
Skamania, State of Washington, to wit:

Lot 163 s @5 shown on the Plat and
Survey entitled Record of Strvey for Water
Front Recreation, Ine., dated May 16, 1974,
on file and of record under Auditor's File
No, 77523, at page 449 of Book "J" of
‘liscellaneous Records of Skamania County,
tashington, TOGETHER WITI an appurtenant
easement as established in writing onisaid
plat, for the joint use of the areas shown
as r.adways on the plat, SUBJECT To reser=-
vations by the Untied States of America in
approved selection 1list number 259 dated
March 4, 1953, and recorded September 4,
1953, at page 23, Of Book 52 of Deeds, under
Auditor's File Mo, 62114, records of Skamania
County, Washinoton as follows:

". .+ . the provisions, reservations, conditions
and limitations of Sestion 24, Federal Power
Act of June 10,1920, as amended + + v and the
prior right of the United States, its licenseces
and pernmittens to use For power purposes that
part within Power Projncts No, 2071, 2111,

and 264 1

The lien of this mortaake shall alse extend wVer dnd to and shall cover
any future interest that the mortnagor may acquire in the said real propurty,
and also all Future equipment;, appurtenances, or fixtures, attached to oy
beeoming a part thereof, as such equipnent and appurtenances are hereinafter
described, and alss the Tentals, iSsues and profits of the morigaged property,

The debt secured by this mortgage is in the principal sum of
FOUR THOUSAND anid No/lOOths~~--~----u----~--fw---~~--~~-Dollurs, (5_4,000.00 )

pavable in 34 monthly Installnents ot on not
Dallars (8 2072070 each, and the debt seEhrcﬁ heregy matures in full on the
st day of October P 978 » all in accordance with the
terms and conditigns ofi One cortaln promissory Tote evidencing this dnbt which
note is of even date with this mortgage and iy made, executed and delivered by
the rortaaror to the mortaanse cancurrontly with this nortrige and ay nart of
tiis contract,

Also, this aartedae 1iag saall continne in rnecs and 2wiss as seeurity for
any and all other advances which may hereafter be pale by the mortpagee to the
mortgavor, and shall continue in force and exist as security for any debt owing,
or hersafter to becone owing, by the mortgigor to the mortgapee,

The mortgapors convenant that they are the owners of the leasehold interest
in the ahove describad premises; that the same are now froe of encunbirance; that
this mortgage is for the benefit of the mortgagee for its proper use and benefit
for and during 4ll the rest, residue and remajnder of said term of years yet to
come and unexpired; subject, nevertheless, to the rents, corenants, conditions,

.
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and provisions in the indenture of lease mentioned from the State of Washington;
that by s:2parate docuient they have assigned with consent of the State of
Washingtoa all of their rigsht, title and interest in and to the above described
leasehold interest to fhe movtgagee herein as a part of this transaction and
contract to better secure the mortgagee; that the State~uf Washington has con-
sented to the mortgagor entering lnto this transaction; that they will keep

the buildings and other destructibie property covered by this mortgage insured
against loss by fire, in a sum at least equal o the mortgagee's appraised
value thexeofy such insurance combracy shall he issued by a responsible insura
ance company and the policy evidencirg the same shall be delivered into the
rossession of the mortgagee, Tho said policy shall be ondorsed by the nortgagor
and shall contain an appropriate clause providing that the loss thereunder, if
any, shall be payable to the mortgages, in accordance with its interest at the
time of loss. The mortpagor further cuvenants that they will pay promptly all
preniums on such insurance; and that they will pay promptly before delinquency
any and all installments of taxes, special assessments and other governmental
levies, together with all rentals and payments required of them under the cabin
site lease hereto attached, which may hereafter be levied against or become a
lien upon this mortgaged property; that they will keep the buildings and
appurtenances on the said property in a gond state of repair, all to the effect
that the value of the said property shal) not be impaired during the life of
this morteage,

The mortgagor further covenants and agrees that dny and all electric wiring,
furnace and heating systems, including water heaters, burners, fuel storapge bins
and tanks, the plumbing, ventilating, water and irrigation systmes, the screens
and screen dors, built-in mirrors, cupboards, cabinets, and other things of like
or similar character, and all trees and garden shrubs, shall be considered as;
and in case of foreclosure of this mortpage, adjudicated to be, fixtures, and
a part of the mortgaged property, and shall pass to the purchaser at any execu
tion sale resulting from & foreclosure of this mortgage, and in the absence of
foreclosure, and during the l1ife of this mortgaga, none of such items shall be
removed, nor their value in any way impaived, by the mortgapor or their suc~
cessor. In event Section 5,09 of the master lerss réferred to belauw is invokea
for the protection of the rortgagee, the abuve items shall be considered in the
sare manner as if this mortaage had been foreclosed, or in the evant mortgagee
obtains possession throush any other means the items above veferred to shall be
considered in like manner.

The mortpagor further covenants and agrees that the loan secured by this
mortgage is made upon the personal character and integrity of the mortgagor,
as well as upon the security offered, and that theércfore they will not convey
this mortgaged property, or any interest.therein, without the consent of the

ortgagee, and if any such consent is given, and any such conveyance made, the
srchaser or grantee will, personally, assume and agree to pay t' 5 debt,

Ndw if the mortgagor shall fail to pay any installment of prineipal or
interest upon the debt secured hereby or should they fail to perform strictly
any other covenants or conditions of this mortpame, or the note evideneins the
rebt secured herepy, or the covenants, conditions and turms of the lease in-
lentnrs with “ater Bront Necraation, Tne., identified and reforred to above,

o, at tae election of the mortranee, tie whole wabt secured hereby shall
become ianediately due and payable and norteagee may invoke all ur any of the
termg of the lease made by the mortgagor with Water Front Recreation, Inc. for
the henefit of a lending agency; in addition, those premises in the master lease
from the State of Washington to Water Front Recreation, Ine, iur the benefit of
mortpagee are hereby incorporated specifically, and mortgagor aprees to assign
their cabin site lease to mortmadee herein, referring to, but not limited to,
section 5,08 and Sechion 5,09 as amended by document dated February 10, 1977, of
said lease which state as follows:
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"5,08" Insolvency of Lessee, If the Lessee becomes insolvent or bankrupt,
or if a receiVer 15 -ppointed, the State may cancel, at its option, the leasie
unless the lease has been used as collateral with the State's consent, 1If the
Lessee should default in a payment to the lending aguncy, the State, upon
raquest by the Lender, shall assion the lease to the lending agency who may,
thereafter, either uperate the leased site or, with the.anproval of the State,
assign the lease,

"5,09"  Status of Sub-leases, Termination of this lease, by cancellation
or otherwise, prior to the lease termination date, shall not serve to cancel
approved sub-leases, nor derrogate ‘rom the rights of the lienholders of record,
but shall operate as an assignment to the State of any and all such sub-luases,
together with the unrestricted right of the State to roceive all sub«lease
payments therein provic. 4 for from the date of said assignment, Upon termination
of this lease, by cance.’ation or otherwise, prior to the termination date of
said lease, the Legses shall have no claim to swj-lease payments and/or sub-
lease improvement values herein contained,"

Or mortgagee may immediately foreclose thin mortgage and the property
covered by this mortgage may be sold as previded by law, and 'in eventt of such
assignment or foreclosure sale or the invoking of aly other remedy provided by
law by the mortgagee, shall he a perpetual bar, botit in'lay and lequit, against
the mortgagor and against g | persons claining or to claim the premises, or any
part thereof by, from, through or under the mortgagor or any of them,

At the election of mortgagee, if it so desires, if mortgagor shall Fail to
pay any installment of taxes, speciallassessments or other governmental levies
that may become due, or if they shdll fail to purchase and pay the premium on
any policy of insurance, then the mortpagee may pay or advance such sums as may
be necessary to pay such tax assessments, or pgovernmental levy, or such insurance
prenium, and the amount so paid shall be added to and become a part of the debt
secured herchy,

The mortgaeor further dprees that if they should Fail to make the payments
as herein provided, or should they fail to perform any other tovenant or condi-
tion o* this contract, and in case of a foreclosure action, they agree to pay,
in addition to the principal and interest then due, and in addition to any items
of expense as are above menti- ned, such sum as the court may adjudge reasonable
4s atterney's fees in such fureclosure action,

The mortgagor further represents that the funds loaned by the nortgagee
and. secured by this mortgage are to be used for improvements of the mortgaged
premises,

DATED this 28th day of September , 19 76

Dy..: / Jz};’ » / Lornd. s /g By
S, Rean Armstrongo--—z" ..
?77} /'{'f,’fﬁ?;i?f By

By A e i g
Deborah K. Armstrong '

STATE OF WASHINGTON }
)
County of __ Clark )

On this day personally appeared before me  S. Dean Armstroug and Deborah

K, Armstrong, husband and wife

i@ be known to I the individuals described in ond who oxecute ! Ths within and
o hEorogning wnstrument and acknowledged that they siened the jame as  their

Qv.fgﬁi&aghnd,vpluncary act and died for the uses and purposes therein mentioned,

SN s wh ) , : ‘ ‘
:,}}:‘““\\“&Yﬁm‘emunder my hand and official seal this gw day of September , 1976 .

BN
‘-Q‘f-'.'-";
X A'E?%'*.
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