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52489 MORTGAGE
The Morigugors, VILIIAM G. COFCNE AND LAURA M. UCR0NE; husband and ife
st Washouzsl, Washi
hereby mortgage to VANCOIVER FEDERAL SAVINGS AND LOAN ASSOCIATION, s corporation, focr 2d at Vancouver,
Washington, MOKTGAGEE, the foilowing described real property situste in the County of Skament,

, State of Waghington s Y0-witt

A tract of land ewmsisting of portions of Lots 49 and 50 of WASHOUGAL RIVERSIDE
TRACTS aceording to the official plab thureof on f£ile and of rocoxd at page 30
of Bock A of Flols, Records of Skamanis County, Wushington, acite particwlarly
described as followsat Beginning ab ths northwsst ccrnsr of ths asald et 49,
eald point baing the moat westarly corner theraof and sald poind being the
northeast cornor of the said Lot 50; thence along the northerly line of ssid
Lot )9 north LB® Ok east 10 feet; themecs parallel with the wasterly line of
said Yot 19 swutheasterly 125 feety thenco south h8® O4' west 110 feet; thence
paraligl te the esasterdy line of the said Lot 50 northwestoriy 125 feet to tha
northerly Line of the said Iv4 503 thence north 4B*0L* east 100 feet %+ the
point of baginning,

and all intcrest or csgr;te thersin that the mortgagors may hereafter acquise,

The within-described propeety is nor used primarily for fanaing or agricul purp
TOGETHER with all fixtures and articles of jervonal property owned by the Morigsgors and now br 4t any time

hereafter attached to or used in any way in connection with the use, operation and occupation of the above described real

Empeny. and any and a1l buildings now or hereafter orected thereon, Such fidtwres and srticles of g { includil

ut without being limited to all screens, awnings, storm windows and doars, window shades, inlaid floor coverings, relriger-
stors, boiless, ranks, furnaces, radiators, vaults and Furnishings of every kind, and al} heatiog, lighting, plumbiag, gis, electricity,
ventilating, refrigerating, div cenditioning, and inci ing equi of whatever kind and nature, elevating and watering
apparatus, futnace and heating systems, watcr heaters, butners, and fuel .orage bins and tanks and irrigation systems, and all
built-in and cupboatds end cab , and all treet, gardens snd shruobery, and also including installed vvens, dishwashers,
dryers and inter ¥ , uil of which fixtures und asticles of § 'raonal property are hercty declared and sheil be
deeitad to be fixtures and accesrory to the freshold and & part of the resliy as between the Bsities herelo, their successors and
assigns, and all persons claiming by, xhtough cr undet them, and shall be deemed to be o portion of the security for the
indebted herein ioned and to be subject to the lien of thi martgage, all th secuse the payment of the suny of

FLEVEN THOUSA] OL]ARSQN]) 100 w v > 5w mim o Dollars
and the inmg: (hmo}fxn nrD the fate 2s shawn quﬂo(;l%te secared b,r':b;',whith Erincipal su;l"l am} ‘tf':‘i]iﬂt?tqlg '-l?e?wn ls)repayagle
in equal monthly instaliments a8 therein sct forth beginaing ca the  £{Ptaanth  dar of Oetober 1976 »

and paysble on the f3fheantl day of each rionth thereaft's, accordivg to the temis and conditions of the aforcsaid
promissory note bes.ing evens date hetewith,

‘The Mortgagoss, for themselves and for their heirs and assigns, have covenunted and sgreed, and do hereby
covenant and agree to and with the sad Mortgagee, its successars or assigns, as follows: Thgr have a valid and unem.
¢umbered utle in fee simple to said premises; they have the right to morigage the same; they will aot suffer or permit sad
premises o become subject to any hen or encumbrance that shall have precedence over this mortgage; they will neither do nor
suffer wasee; they will keep all build and improvements located upon the mortgaged premises in good condition and repasr,
and no building ‘or ather improvement will be . moved or demolished wit: sut the of the mortgagee; and the taking
af additintie] secunity, vr the extension of tme of pavinent of said indebtedness, ue any part thereof, shall, at no time, release
o1 unpats tue hability of any endurser or surely oF secunity, or of any property that may uccupy the place of 2 surety, nor
tmprove the nght of any jumive lien bolder, and this morigage, as well as any renewal or extension thereof, shall be and
remain a fiest and prior Tien on all of said propesty not expressiy released until said indebtedness is paid in full, and shall be
security for payment of any rencwal noies evideiicing such indebtedness; they will render such fusthee assurance of title as
may be reg { by the Mortgagee; they will warrant and defend said title unto said Moitgagee and unto hiz successors and
assiygns, against the lavful elaims and d P Wi 1 they will pay all taxes or aisessments that may be
levied or assessed oa said premuses and xll taxes chat may be levied or assessed on this'mortgage or to the holder of said note
or account thereof at least thirty (30) days before fhiey beexme definquent. They will keep the buildings on said pren.ises
insured axainst loss by fire for their full insurable value by a fite insurance policy or policies wit | tuvetage during
the time that the debt hereby secur~d, oe any pare thereof, shal remaia unpaid, Said fiee insurance to be in one ‘or more
responsible fire insurance companies satislactory to_the Mortgigee, the loss or damage, if any, under such fite insurance
policies 1o be pavebie 1o the said Mortgagee; ti:at Morstgagors will deposit with the Mortgagee all polices of fire insurance
in farce upon said buildings a5 collateral szcurity for the p:{'mnnk of the indebtedness hereby steuted and that they will deliver
o the Mottgagee all rencwal policies of fire insurance at leest thisty (30) days before the expitation date, The Mortgagor
insteuces the Mnnga‘fgce to accept for insurance purposes wuat is commonly known as & “Homeowns " polity which covers
the ptoperty above descnibed and other kisks named therein and to pay the premium therelor out of ¢ premium funds
accumulated with the Morigagee for that purpose, o the extent that such acevsiulated funds will tover said premium. The
Mortgagor understands that the Mortgagee 1s not obligated in any way to advaies any of its own funds for purchase of any
insurdnce, and that funds s6 advanced shall be chacged to the Morgagns, In casy of loss and payment hg any insurdnce
company the amount of the insurdnce money shall be applied either on the indebtedness secured hereby oe in te unldinﬁ ur
resti . g the damaged building as the Mortgagee may elect, 3 thé Mortgagors shall ut aay time fail 10 keep said buildm,
tnsureo, the Morigsgee, ac its optior, may declare due and payable /e entire debt secused by this mortgage and the sai
Mortgagee shall always have the right in case of d'ault to effect su hinsurance and to pas the premium therefor, and any and
all sums so paid by the Mortgagee shall hecome and be a part of shy debt secured by "Nis moetgage and shall be a lien upon
said premises, but'in no event shall the Mortgagee be held res?nnsi ile for failure to have any inturance written or for any loss
damage growing out of a defect in any policy, vt geowing out of the failure of any insurance company to pay for sny loss or
damage insursd against, That the Mortgagee is authonzed to comprs hise and seitle any claims for Itsurance, and to receipt
therefor on Hehalf both of the Mortgagor and his assigns and the 1 lortgagee.

At any time during the life of this mortgage, if #ny law of the, tate of Washington shall be ensesed imposing or zuthor
fzing the imposition of any specifi¢ tax upon mortgages or upon princ al ot interest of moneys or notes weured by morzgages
or by vittue of which the awner of the premises above desctibed shall be authorized to pay any tax upon sast moneys, note or
n’mﬂﬁsge. or ecither of them, and deduct the smount of such tax from any such moncps, note or mortgage, ¢ by vitdae of
which any tax or assessment upon the morlgﬁsed prerises shall be chargeable sgainst the owner of ‘sﬂJ moreys, note orf
inortgage, or in the event the morigage debt or the income derived ¢ erefrom becomes + Xable vrider any law of the State of
Washington, then the fnncipal sumn hereby secured, with oll acceved interest thereon, at %t » yerdon of the Morigages, ot iny time
sfter the enactment of such law, shull b due and § Jiately payable, whetlier .in by lapsc of time or not; provided,
however, that if notwithstanding any sich fuw, the Mortgagiors may fawfully and sixit pay to of for the Mortgiyee, its
cuccessors and dssigns, any such tay, this raortgsgs shall remain the same as if such ¢ or laws had not heen passed,

The interest taie fixed in this morma;}? is agreed upen in considerarion that all sscrow funds will bear no interest, and,
thercfore, 0 niore fully protect this gagty the Martgagors her with, and In additior to the monthly Installments of principad

and interese payable under the verms of the towe secured herby, will en the £1€4aantMay of each monds until said note is fully
paid, pay to the Morigagee the following sums;
(1) A sum equal to the premiumy that will nert beconte due and payable oa J:tli:m of fire and othet havard insur.
ance covesing the mortgaged property, plus toxes and tusessments pext due on the desceibed premises (all ur
estimated by .ae Mortgagee), less all sums already paid therefor d by the ber of months to elaps
belore ofie mosith prioe o the daté when sueh premjums, taxes and mmmcm? will become dellaquent, sald:
smounts to be hck? by the 2foregages in beust to pay premiums, taxes and special assessments, a3 heblin stated,
(2) Al sums so pald, being the amiounts due 5n the ariginal note securcd hereby and the sums stated ju thiy pasageaph,
shall be applied Ly the Mortgagee fizst to taxcs, aisessmants, fire aud other hazard insurance premiums, ihen
interest upon the note secured hereby, and the bal n of the principal of said note,
1t, by ppetation of lém;: inierest (d‘ymem shaif‘ldubc required on these funds, It shall Y4 opdonel whh ths Mongtges wheidie the
hly coll of the estl shal} conti
1t i swizl of psyments made undet the provisions of this patageaph thall exceed the amoute of the payments actually mide
for fakes, o B ot | premi: 8 the cuse mns be, such edieses ahall be eredited bg the Morigages on subequent
paymenils 16 be made b{ the Moﬂxnﬁm, ot niay be applied upon the prinicipal of said note, f, however, sajd amounts are
not sufficlent to pay said items, the Mortgagors fusther agtes that they will pay to the 8 #it
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ke up guck defiel-acy, Acoandingly, if there should be 2 defaude made under the provisions of this mon; resulting in 7
g-;:blit fxl.: o‘({ tbex pr:gw ramrzg z}bmby, ot if the Mortgiger acquires che pmpul:y otherwise after d&hﬁfn‘: the tiese of

such ¢ diogs, or at the time ‘he propesty is oth.wise acquined, the balanee then remaining in the
lm;:h nq:gmuhmd vrcder ohis paragraph shali be applied 23 s vredit against the amourt of the principsl tn rems™ag due
under said nose,

Funthetmore this morgage also secures any advances which die Mortgag e may make to the Mortgagors, of their
succesors in title or interest, for any purpose, st any time before the rolease and cuncellation hereof, but at no rime shail such
rdvances together with the balance temaining due upan the original oblizarion erceed the tums firse secured hereby, nor shall
the term of this gage de il , providing, ! that ing ltv this paragraph d shall be idered
limiting the amounts that may be sceured herchy when advanced to proteci Mortgagee's security of in accordance with othee
covenants contained herein,

It is further mutually covenanted and sgreed by and hemveen the oarties heieto, for themselves, their ficies, personat
representatives, successors and assigns, that the owner and holder of this mon?nﬁc and of the promissory note secured therehy
shall have the right, without ndtice, to grant (o any person Jinble for sald mortgage indibiedness, any extension 9{ thne for payment of
ull ot aniy pact thereof, without in any way affecting the personal liability of any pasty obligated o pay such i

IT IS FURTHER EXPRESSLY AGREED: That should the svid Mortgagors fail o make pagment of any taxes or
other chaiges payable by them as hereinbefore agreed, or duffer said premises to become subject to any lien or encumbrance
having | | to this 8 as hereint provided against, the said Mottgagee may, at its option, make payment
thereof and the amount so paid, with intecest thetcon ar the rate of .
per atinum shall be added to and become a pare of the debt secured by this mortgage, without waiver, owever, of any rights of
said Mortgagee arising from the bieach of any of said ¢ he Morigages may colléce u moathly late chuuge not to exceed
twa cents (2:) for cach one dollar ($1.00) of each mm han weee (KB days in arcears o caver the extea expense involved
in handling deling P without  prejudice, v 10 the Mortgagee's right (o consider each such delinquency as a
breach of covenant Ly the Morigagor,

In the event the sccurity is sold either by deed or contrace of sale or ocherwise eonveyed to any person or party, and this
morigage debt remain unpaid at time of sale. then ‘at the option of the Morigagee, afier written notice by United States Mail to the
Mortgagor, the raiz of interest upon the indebiedness secured hereby shall, fsom and after yhe date of exercise of the option, be
increased to the #xient of two pereent o such lesser sum as the Mostgagee shall elece; pravided said oprion shall never be used
to establish an interese race In excess of the maximum allowed by law #nd if this gag 48 d, Mortgagee’'s pli
fee or insurance transfer charge shall be paiu »y assuming party.

While not in default, the Mortgagurs may collece and enjoy the tents, issues and profits pledged hereby, but in case
of default in any payment, or an, default arder ‘frovislons undertaken by the Mortgagors hereby, the Mattpagee shall liave the
right to collece such rents, issues and profits and to expend such portion theréof ss may be for the maint and
operation of said property and 4pr|1' the balance, less reasenable costs of eollectinn, upon the imrcblcdncss hetehy secure!
until all delinqueat payments shall bave been {ully dischargu.d, i

'
t

]
In the event suit is Instituted to effect such forectosure, the said Mortgagee, its successory or assigns, may rer sver !
thereln as Attorney's fees such sum a3 the Court may adjudge reasonable and shall pay suchi reasonable ¢ost of searching e ords :
and abstracting the same as necessarily may be incurred in foreclosing this mortgage or Jofending the same, which sums may il
be Included in the decree of foreclosure, Upon sale in any foreclosure proceedings the ewcire tract shall be sold as one pa rel 1
and ihe purchaser at any such sale shall be let into i diate and full | jon of the above premises, il
That in the cvent suit iy instituted 1o effect such foruclosure, the said Mortgagee, its successors or ssigas, shall as 1;
a matter of right and without regacd to the sufficiency of the técurity or of waste or dinger of misapplication of any of the i
Kmpcmes of the Mo1tgagors, be entitled forthwith to have a receiver iited of all the property hcubJ mortgaged, and thew
fortgapors hereby cxlrrcssly consent to the appointment of a recciver by any coust of competent jurisdiction and expross IywE\ \STERED &5
stipulate, covenant and agree that such receiver may remdw in possession and control of the morigaged property until (s cme—imee
final determination of such suit or proceeding, DB, 'ED: le?i
Wherever the term “mortgagors” oceurs herein it shall mean “mortgagor’” when only one peson exccutes trimemmees o
Jdocument, and the labsiiy hereunder shall be joint and several *Cd"_..&_
-

Dated av Yancouwss, Wastington, September 17, VAL D19.76 " RECORDED:
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STATE OF WASHINGTON, E
COUNTY OF CLARK o

On this day persotally appeared before me, WILLTAM G, COFONE AND LAURA M. C0O» 5 Jf/

g1k
higband and wite 6 %
to me known to be the Individualg described heeein and who executed the within and foregoing insteumesr, and sekno g :
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that they signed the same is thelp fene and voluntaty act +d déed, f, the

u!zs\‘n.nd.}mrpo:es theeeln Erentioned,
LIRETRYT o

_\ oY ﬁﬁfén?xpdgr my Hind and officlal seal this  X7¢h day of September y D, 1976

by A3 T AN
g \\“.u.i.;}’.g: “5

W™ : ,’ X
: ety len .t ALt el
b s Notary Pablie In -n:l for ihe Stace of Wasliington
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