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_ - REAL ESTATE MORTGAGE
v
(Leaseliold Interast)
v
,': This mortgage, made this 22nd _ day of July » 1976 N

x by the nortgagors NORTHWOODS ASSOCIATION

. ’
To FrUST FEOERAL SAVINGS ARD COAN ASSOUTATION O VARCODVER, a corporatlioi,
the nortgagee;

D R

p
. : A

WHEREAS, the State of VWashington, Deparinent of hatural Resources, i

A aid by a cordain leasa, Lease Ho. 568085, bearing detz of August 1L, 1970, 2
a5 gmendad by Sottemant doted Fobrwary 10, 1972, 23 exihoriznsd under i

RCY T9.0L.093, denisa aad loase for purpusds abslsd in its »id for It

ki z., = washinghon :

3
davelopzent end usa wndo Wzber Freol Qecreation Ine
Corporaticn, all ond singular the preaises hereiand

& 2y 3

o5 locabed in the County of Skamania, State of Wasningson, to wit:
k¥ . »
gt Covernment Lots 4 and 8, Section 26, Township T torth, Renge 6

Eest of the Willermette Meridian, heting an aree of 83.Lk0 oeres, nore -
i or less. Subject, however, to an eassmeny for right of way for accéess
road acguired by the United States of Jnarica, United Staies Forest
Sexrvice; and ) S

VIERFAS, the term of said leass is for 2 period of Titty-five
{55) years from-June 1, 1970 to Juns L, 2025, svbject o & rengyal .2

i - as provided by law. Vater Froat Recrezbion, Treeo., 2 Veshington .
e inest Corporation, is to pay to the State of Wasiington sush swas at such K
times ab o place designabed, all in eecordence it the torms off said - B

o ) YToase Tjo. 58985 held in the office of the Deparimeat of Tiaturel

] Resowrees, Bbebe of Washingbos, and as recordef updoer Auditor ’-'

Yo. T252]L, records of Sioranic County, Washington: end . K

; . WHEREAS, in accordence srith the terms of the lesse 2nd .
SRk the ‘development plen subzitted to the State of Washingbon, the
.+ property herein descriked is not used principally for agricultural . )
ot farmirg vurposes;’ and

WIEREAS, Water Front Recreation, Inc, has submitted, and approved,
and recorded in the OFfice of the Auditor ot Skamania County, Washington, 3
a plat und Survey of the above described property entitled "iWater Front
Reereation, Inc.” dated May 14, 1971, on file and of record under Auditor's
File No. 73535 at page 306 in Book "J' of Miscellancous Records of Skamania
County, Vashinpton, t.gether with appurtenant easement as established in
writing on said plat for the joint use of the area shown as roadways on the
plat,  NORTHWOODS ASSOCIATION .

are CRLOring into tis norogage 7o Fivst Federal Gavings and Loan Association
of Vancouver to sccure an indebtedness, to First Federal Savings and Loan
Association of Vancouver of moncy being loaned by it ang borrowcd by thi
rortgagor to construst a sinple fasmily hone on Lot _ 1gn__ As shown on

the sbove refarred to Plat and Survey, which is a part of the above described
plat and survey on roco=d in the office of the Aulitar of Skamania County,
Wishinptoa, and within tiz nctes end bounds of the legal description in

Lease No. 58985 heretofore described, ‘

B

. . *
Paaeger 3
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WIEREAS, Water Front Recreation, Ing. did with approval of tiw State
of Washinston and in coinformance with the primary lease¢ heretofore described,
make, exccute and deliver to the nortpagoer herein a document entitled “Cabin
Site.Lease”, a copy of which is hereto attached and incorporated herein as
if sct out in full,

NOW THEREFORE, to secure the just indebtedness of the nortgagor, to
First Federal Savings and Loan Association of Vancouwver,

— NORTHKIODS _ASSOCIATION B —
Take the covenants hereinatter stated and mortgases to First Foderal Savings

ang Loun Association of Vancouver, a corporation, wortgagée, their cobin
site leasehold interest, on the following real property locited in the County
of Skamania, State of Washington, to wit:

1
4

0% 100‘ , a8 shoun on the Plat and Survey
entitled Becord of Survey for Waterfroat Recrestion,
Inc., dated May 14, 197L, on ©ile and of record
ader Auditorts Tile Ho. 73635, at page 306 of
Book "TI" of Miseelloneous Records’ of Siemania
County, Woshingbon, WOGENIER WITH an cppustenant
easemant as established in writing on sald
plat, for the joint use of the areas shown as
roadways on thz plab. SURJECT TO reservatioas
by ‘the United States of America in approved selecbtion
1ist nurber 259 dated Mareh b, 2953, and recorded
Sephember L, 3953, 2l page 23, of Book 52 of Dexds,
wnder Aunditor's File llo. 6211h, records of Skanania
County, Washingbon as Lfollows:

", . . the provisions, reservations, conditions
and limitations of Secticr 24, Pederal Power Act of
June 10, JV20, as smended . . & and the prios rigat
02 the Thited Bbutes, iBs licensees and prrnitiess
to use jor poves purposes that part within Pover
Projests los. 20TL, 211L, and 25L."

: fhe lien . this mortpage sh2ll also extend over and
40 and shall cover any future interest that the rortgegor nay
aeguire in the said wesl propecky, end also 2ll fubture equipment,
appurtenances, or fixtures, abtached to or becowing a part there-
of, as stich cguipment cnd appurtenances eve herainafter deseribed,
ond also the renbuls, issuas.and profibs of the roriingell propevty.

~ The debt secured by this mortgage is in the principal sun of

EIGHT ‘THOUSAND THO HUNDRED ond No/100thSwswessmomacmao=nn bollars, ($3,200.00)
puayable in _ One Hundred Eighty (180 ) nonthly
installments of as_shown ‘on_note Dollirs (§=~s= ~me=3
each, and the debt <=curcd hereby matures 1n full on the 1st day
of  Julv . 1991 , 211 in accerdunce wWith the torms and
conditicns on oae certain
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