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REAL ESTATE MORTGAGE
(Leaseheld Interest)

o mv——

This mortgage, made this __ 7th day of ___ September » 1948
by the mortgagors WATER FRONT RECREATION, INC.

- k]
to FIRST FEDERAL SAVINGS AND LOAN ASSOCTATION OF VN\aOUVhR, a corporation, the

nortragee;

-

WHEREAS, the State of Washington, Department of Natural Resources, did by a
certain lease, Lease No. 58985, bearing date of August 11, 1970, as amended by
document dated February 10, 197Z, as aut .orized under RCY 79,01.096, demise and
lease for purposes stated in its bid For development and use unto Water Front
Recreation Inc., a Washington Corperation, all and singular the premises here-
inafter described, all as lozated in the County of Skamania, State of Washington,
to wit:

Government Lots 4 and 8, Section 26, Township 7 Nowth, Range 6 Hast of the
Willamette Meridian, having an area of 88.40 icres, more or less. Subject,
however, to an easement for right of way for access rasd acquired by the United
States of America, United States Forest Service; and

WIEREAS, the term of said lease is for a period of fifty-five (55) vears
from June I, 1970 to June 1, 2025, subje.t to a renewal as provided by law,
Yater Front Recreation, Inc,, a Washingt Corporation, is to pay/to the State
of Mashington such sums at such times at o place designated, al} in rccordance
with the terms of said Lease No. 58985 heldl in the office of the Department of
Natural Resources, Staté of Washinpton, and as recorded under Auditor's File
No. 72521, records of Skamania County, Washington; and

WHEREAS, in. -cordance with the terms of the lease and the development plan
submitted to the :vdte of tashington, the property herein deseribed is not used
principally for aqricu?tural or farming purposes; and

WHEREAS, Water Front Recreation, Inc. has submitted, and approved, and
vecorded in the OFFice of the Auditér of Skamania County, Washington, a Plat
aad Survey of the above described property entitled "iater Front Recreation,
Ire," dated lay 16, 1974, .on file and of record under Auditor's File No,
77525, at page 449 of Book 'J" of Miscellaneous Records of Skamania County,
Washington, together with appurtenant easement as established in writing on
szid plat for the joint use of the avea shown as roadways on the plat,

— VATER FRONT RECREATION, IIIC.

o
are entering inte this mortnape to First Federal Savings and Loan Assoclation of
Vancouver ta secure an indebtedness, to First Federal Savings and Loan \ssociation
A Vareauver of noney beinr loaned by it and borrowed bv the morteasor to
canstruct u single Tamily home on Lot 16605 sagwn an tha shove relorrod to
Hlas aml "wrvey, which i3 a part of the apeve deseribed plat and survey o

record in the office of the Auditor of Skamania County, Washington, and within

the metes and bounds of the legal description in Lease No. 58985 heretofore
described.

WHEREAS, Water Pront Recreation, Inc., did with approval of the State of
“usineton and in conformance with the brimary lease herctofore describad, make,
oxecute and delivor to the mortgagor herein a document entitled "Cabin Site
Lease?, a copy of which is hereto attached and incorporated herein as if set
out in full,
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NOW THEREFORE, to secure the just indebtedness of the mortgagor, to
First Fedesral Savings and Loan Association of Vancouver,

WATER FRONT RECREATION, INC., T
make the covenants hereinalter stated and rmortgages to First Federal Gavings
and Loan Association of Vancouver, a corporation, mortpagee, their cabin site

leasehold interest, on the following real property located in the County of
Skamania, State of Washington, to wit:

Lot 156‘_ » as shown on the Plat and
Survey entitied Record of Survey for IWater

Front Recreation, Inc,, dated ay 16, 1974,
on file and of record undex Auditor's File
No. 77523, at pnge 449 of Book "I" of
Miscellaneaus Records of Skamania County,
Nashington, TOGETHER WITH an appurteiant
easement as established in writing on said
plat, for the joint use of the areas shown
as roadways on the plat, SURJECT To resera-
vations by the Untied States of Anerica in
approved selection list number: 259 dated
March 4, 1953, and recorded Septembur 4,
1953, at page 23, of Book 52 of Deeds, under
Auditor's File Yo, 92114} records of Skamania
County, Washington as follows:

"o v . the provisions, reservations, conditions

and limitations of Section 24, Fuederal Power
Act of June 10, 1920, 2s amended , , , and the
prior richt of the United States, its licensces
and permittees to use for Fower purposes that
part within Power Projects No, 2071, 2111,

and 264"

The lien of this morteage shall also extend over and to and shall cover
any future interest that tlie mertranor may acqulre in the said real property,
and also all futyre equipnent, appurtenances, o¥ fjxturds, sttached to or
becoming a part thereof, as such equipment and appirtenances aic heireinafter
described, and also the rentals, issues and profity of the mortgaged property,

The debt secured by this mortpage is in the pritcipal sum o¥
FLVE THOUSAND FIVE HUNDRED and NO/100thS-mesommmmmsmn D

ble in 120" ollars, (£5,500.00 )
¢! W . e et et
Dayablein 220 monthly Instaliqents o a5 Shown on note

Dollays (8§ SEZ22Tn - each, and the deht secured hereby matures n Fall onTha~
1st  day of September k 19 » a1l in asiordance with the

— Yy e e 2 A
terns and conditiBns on one certain promissory note evidencing Lais debt which
note is of even date with this mortgane and is made, executed and deiivered by

tha morteacar tg the morteamnse eansurrently with this nortaize and as past of
tids contract,

Alin, this morkanee lien sanll raattane in force and exist as sacurity oz
any and all other advances which may hereafter be malde by the mortpagee to the
rortgasor, and shall continue in force and exist as sectirity for anv debt owing,
or hereafter to beeome owing, by the mortgagor to the mortpagee,

The mortgagors convenant that they are the owners of the leasehold interest
in tha above Jleserihed prenises; that taw same are now free o ancumbrance; that
tiis morteage is for tine benefit of the rortpance for its proper ‘tse and benefit
for and during all the rest, residue und remsinder of said term of , ars yet to
come and unexpired; stubjoct, neverthel 255, to the rents, covenants, cor¢itions,

.
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and provisions in the indenture of lcase mentioncd from the State of Washington;
that by separats document they have assigned with consent of the State of
Washington all of their right, title and interest in and to the above described
leasehold interest to the mortgagee herein as a part of this *“ransaction and
contract to better secure the mortgacee; that the State~uf Washington has con-
sented to the mortgagor entering into this transaction; that they will keep

the buildings and other destructible property covered by this mortgape insured
against loss Uy fire, in a sum at least equal to the mortgapee's appraised
value thereof; such insurance contract shall be issued by a vesponsible insur-
ance company and the policy evidencing the same shall be delivered into the
possession of the mortgagee, The said policy shall be endorsed by the mortgagor
and shall contain an appropriate clause providing that the loss thereunder, if
any, shall be payable to the mortpagee, in accordance with its interest at the
t.we of loss, The nortgagor further covenants that they will pay promptly all
preniuas on such insurance; and that they will pay promptly before delinquency
any and all installments of taxes, special assessments and other governmental
levies, together with all rentals and puyments roqu.red of them onder the cabin
site lease hereto attached, which may hereafter bo luvied against .cr become a
lien upon this mortgaged property; that they will keep the buildings and
appurtenances on the said property in a good state of repair, all to the effect
that the value of the said property shall not be impaired during the life of
this aurtaage,

The mortgazor further covenants and agrees that any and all electric wiring,
furnace and heating systems, including water heaters, burners, fuel storage bins
and tanks, the plumbing, ventilating, water and irrigation systmes, the screens
and screen dors, builtein mirrors, cupboards, cabinets, and other things of like
or timilar character, and all trees and garden shrnbs, shall be considered as,
and in casc of foreclosure of this mortpape, adjudicated to be, 'fixtures, and
a part of the nortpaned property, and shall pass to the purchaser at any exocu-
tion sale resulting from '@ foreclosure of this mortgage, and in the absence of
foreclosure, and during the life of this mortgage, none of such items shall be
removed, nor their value in any way impaired, by the morteagor or their suc-
cessor. In event Section 5,09 of the master lease teferred to below is invoked
for the pratection of the mortmagee, the above items shall be considered in the
sane manner as if this mortgage had been foreclosed, or in the event mortgagee
obtains possession throush any other means the items above referred to shall he
considered in like manner,

The sortgagor furuier covénants and agrees that the loan secured by this
mortgage 1s made upon the personal character and ihtegrity of the mortgagor,
as well as upon the security offered, and that therefore they will not convey
this mortsnaged property, or any interest therein, without the consent of th
mortgagee, and if any such consent is given, and any such conveysnce made, the
purchaser or grantee will, per-onally, assume and 1igree to pay this debt.

Ndw if the mortgagor shall fail to pay any installment of principal or
interoest upon the debt secured hereby or .lould they fail to perform strictly
any other covenants or conditions of this mortp-.e, or the note evidencine the
dent securoed hereby, or the covenants, conditions and terms of the lease in-
lanture with “ater Front Nucreation, Ine., identified and rafaerad to -thave,
thzn, at tihe election of the morbteares, the whole wubt seeured hevebv shall
butome lanediately due and pavable and nortgagee may invoke ull or any of the
turms of the lease made by the mortpagor with Water Fromt Recreation, Inc, for
the bensfit of a lending agency; in addition, those premises in the master lease
from the State of Washington to Water Front Recreation, Inc, for th benefit of
nortpatee are hercby incorporated specifically, and mortgagor agrees to assian
their cabin site lease to morteanee herein, referrine to, but not limited to,
Section 5,03 and Section 5,09 as amended by dovument dated February 10, 1972, of
said lease which stato as follows:
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"5,08" Insolvency of Lessece, 1If the Lessee becomes insolvent or bankrupt,
or if a receiver is appointed, the State may cancel, at its option, the ledse
unless the lease has been uscd as collateral with the State's consent, 1If the
Lessee should default in a payment to the lending agency, the State, upon
request by the Lender, shall assign the lease to the lending agency who may,
thereafter, sither operate the leased site or, with the.opproval of the State,
assign the lease,

"5,09" Status of Sub-leases. Termination of this lease, by cancellation
or otherwise, prior to the lease termination date, shall not serve to cancel
approved sub-leascs, nor cderrogate from the rights of the lienholders of record,
but shall operate as an assipnment to the State of any and all such sub-leases,
torether with the unrestri¢ted right of the State to receive all subelease
payments therein provided for from the date of said assignment, Upon termination
of this lease, by cancellation or otherwise, prior to the termination date of
said lease, the Lessee shall have no claim to sub-lease payments and/or sub-
lease improvement values herei > contained,”

Or mortgagee may immediately foreclose this mortpage and the property
covered by this mortgame may be sold as provided by law, and im event of such
assignment or foreclosure sale or the invoking of any other remedy provided by
law by the mortgagee, shall be a perpetual bar, both in law and equit, against
the mortgagor and against all persons claiming or/to claim the premises, or any
part thereof by, from, through or under the mortgapor or any of them.

At the election of mortgagee, if it so desives, if mortgagor shall fail to
pay any installment of taxes, special assessments or other governmental levies
that may become due, or if they|shall fail to purchase and pay the premium on
any policy of insurance, then the mortgagee may pay or advance such sums as may
be necessary to pay such tax assessments, or governmental levy, or such insurance
premium, and the amount so pald shall be added to and become a part of the debt
secured hereby,

The mortgavor further aprees that if they should fail to muke thé paymenss
as herein provided, or should they fail to perform any other covenant or condi-
tion of this contract, and in case of a foreclosure action, they agree to pay,
in addition to the principal and interest then due, and in addition to any items
of expense as are above mentioned; such sum as the ecourt may adjudge reasonable
as attorney's fees in such foreclosure action,

The mortgaror further represents that the funds loaned by the mortrmugee
and secured by this mortgage are to be used for improvements of the movtgaged
premises,

DATED this day of Septenber 1976
VATER FRONT RECREATTONS-C. !

)
By B,L-,( (,, /\U'L-‘m(, Yooy N By
Jud$ Robertson, Secretary
By, By

STATE OF WASHINGTON, ) ‘ 4’9\\
58, \lu-u; t
County uf.J.LEEB_mm‘ Moot

On this ) 7th day of September . A D, 1976
before me personally appedred... Judy Robertson

e eeny 1O TE kDOWH

to be the Secretery of the corporation that
LovEREEhted the within and foregoing Instrument, and acknowledged the sald instrument to be the free snd vole
P nlur{'fuc: wnd deed of said corporation for the uses and purposes therein mentioned, nnd un oath stared
fd ,fd"jﬁ3¥_;{RJchw,&fi authorized to execute said instrument,
EFAN A LA
L iRy,
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5.““ p“" S.Tég‘l :VI:Z.!NESS WHEREQE, | have boreunto set my band uml affixed my official seal the day wad yoar 'trst above
s ohibl
et

Notary Publie in snd for the State of Washinglow, tesiding al Vancouv. r
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