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ELEVENTH SUPPLEMENTAL INDENTURE  ©

INDENTURE, dated 43 of the ist.day of Dectmber, 1975, made siid
cntersd jnto by and between NorTHWEST NATURAL GAs Company (for
merly Portland Gas & Coke Company), 8 corporation of the State of Oragon,
whose post office uddress is Suite 300, 200 S.W. Market Strast, Fortland,
Oragon 97201 (hercinafter somelimes cdlled the Company), party of the fimt
purt, and BANKERS TrusT CoMPANY, a corporation of thie State of New York,
whose post office nddress is One Bankers Trust Plaza, New York, New York
t00G5 (hereinafter sometimes called the Corporate Trustes) and STANLEY
Bura (successor to R. G. PAcl: and J. C, KeNNEDY), whose post office
address Is 23 Dover Green, Staten Island, New York 10312 (hereinatter
sometimes called the Co-Trustee), parties of the sccond part (the Corporate
Trustee and the Co-Trustco being hereinaftec together sometimes called
the Trustees), as Trustees under the Morigoye and Deed of Trust, dated
a4 of July 1, 1946 (hereinafter called the Mortgage), executed and delivered
by Portland Gas & Coke Company (now Northwest Natural Gas Company)
to sccure the payment of bonds issued or to be issued under and in accordsnce
with the provisions of the Mortgage, this indenture (hereinafter called
Eleventh Supplementul Indenture) being supplemental thereto;

WhERBAS the Morigage was or is to be recorded in the official records
of various counties in the States of Oregon and Washingtor which counties
include or will include all counties in which this Bleventh Suppleniental
Tndenture is to te recorded; and

WienreAs by the Mortgage the Company covenanted that it would
crecute and deliver such supplemental indenture or indentures and such
further instzuments ond do such fusther acts a3 might be necessary or proper
to carry out more effectually the purposes of the Mortgage and to muke
subject to the lien of the Mortgage any property thereaiter acquired, made or
coistructed and intended to be subject to the lien thercof; and

‘WrereAs the Campany exccuted and délivered to the Trustees its
First Supplemental Indenture, daied as of Juae 1, 1949 (hercinafter called
its First Supplemental Indenture), its Second Sitpplemental Indenture, dated
a5 of Marcki 1, 1054 (hereinafter called its Second Supplewental Indenture),
Its ‘Third Supplemental Indenture, dated as of Aprll 1, 1956 (bercinafter
called its Third Supplemental Indenture}, its Fourth !Supplemental Inden-
{ure, dated ss of February 1, 1959 (herclnafter called its Fourth Supple-
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mental Indesiture), its Fifth Supplemental Indenture, dated as of July 1,
1961 (hereinafter called its Fifth Supplemeninl Indenture), its Sixth Sup-
plemental Indeature, dated as of January 1, 1964 (hereinafter called its
Sixth Supplemental Indenture), jts Seventh Supplemental Indcature, dated

18 of March 1, 1966 (hereinafier salled its Seventh Supplemental Indenture),

its Bightly Supplemgntal Indenture, dated as of Decenjbor 1, 1969 (here-
inafter cofled its Eighth Supplemental Indeanture) and itg Ninth Supplemental
Indentyre, dated as of April 1, 1971 (hereinafier called its Ninth Sugple-
mento} ¥ndenturs); snd

1YHEREAS said First through Ninth Supplemental Indentures were filed
for ricord, and were recorded and indexed, s a mortgage of Loth real
and pirsonal property, in the official records of various counties in the States
of Oregon and Washington whichi counties include or will include all counties
in which this Eleventh Supplemental Indeature is to be recorded; and

WHEREAS the Company exccuted and delivered to the Trustees its Teth
Supplemental Indent+re, dated as of January 1, 1975 (hereinafter called its
Tenth Supplemental Indenture)s and

Whaereas said Tenth Supplemental Indenture was filed for record, and
was recorded and indexed, as a mortgage of both real and personal property,
and financing stalements were filed, in the ofifcial retords of the scveral
counties and other offices ifi the States of Oregon'and Washington listed
below, as follows:

-



OnecoN

Real Proy ‘y Mortgage Records

County

Benton ........c.00n
Clackamps .......
Clatsop ............
Columbia . . ..., Creeiaes
Coos ..........iiieas
Douglns ... ... .......
HoodRiver ...... . ......
Lane .......... AN
Lincoln ....... ... . ......
Linn ....................
Marion ... .. ... ... ..
Multndmahk .., .. ........
Polk ...........oo. i .
Tillamook ...... .........
Wasco .. .
Washington . . ... ... ...
Yambill .. ..

Office
Seeretary of Staty .

DBaok, Filn
Date Recorded —orReel
January 27, 1975 53450
January 27, 1975 75-2101
January 27, 1975 406
January 27, 1975 131
Janvary 27, 1975 75 1-109240/65
January 27, 1975 562
January 27, 1975 750137
Jonuary 27, 1975 721 R
January 28, 1975 54
January 27, 1975 MF 101
Januacy 27, 1975 7
January 21, 1975 1024
January 27, 1975 67
January 27, 1975 239
Yaary 27, 1975 750186
January 28, 1975 1009
Junuary 27, 1975 104
Filed a8 a Financing Statcment
Dale Yiled for Record File Number

January 28, 1975

D-05654

162

540

970
828
1349
1415
212
329
26
141
i50

(An exvcuted counlcrpurt of the Temh l:upplcmcutnl Indenture was filed on February 12, 19,5,
in the office of the Auditor of the Clty of Portland,)

WastungToN

Real Property Morigage Records

County

Clack .. ..., ... ...,
Klickitat .. ... ...
Skomania

Office

Sccrctary of State .
3 and

Book, Film
Daote Recorded ot Reel Prge
Jaauary 27, 1975 G 681197 943795
January 27, 1975 112 9
January 27, 1975 52 420
Filed as a Financing Statonuint
Date Fited for Record File Numbex
Junnary 27, 1975 0282357
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WHEREAS 1 7 instrument dated os of June 14, 1951, was excouted by
the Company appointing 1. C. Kennedy as Co-Trustee in succession to sfud
. G. Page (resigned) under Ui Mortgage and by LG Kcnncd): aceepting
the appointment as 5 Truziee umder the Mortgage in suecessian ‘f’ the
seid R, G. Page, whish jnstrument was recorded in various countics in the

States of Oregon cad Washington; and

WHEREAS, in the Ninth Supplemental Indentur® STANLLY BURG was
appointed by the Company 15 Co-Trustee under the Mortgage in succession
to sald J. €, KuNMEDY (resigned) and fu the Ninth Supplemental Indeniure
Stanley Burg, accepled such appointment as Co-Trustee under the Mortgage
I succession to said J. C. Kenncdy; and

WHERESS i addition to the propesty described in tlm‘Mor:guge, as hete-
tofore supplemented. the Company has acquired certalli other property,
rights and nterests in propery; and

WiEREAs, the Company has heretofure iss
provisions of the Morlgageé, as suppivincated: |

ued, in accordance with the
ne following serics of First

Mortgage Bondst
Peinelpal
Amuunt
Series Quistanding,
31465 Series due 1976, ueescaereomnrerretts $10,000,000
4% 0% Ser'es due 197400 ¢ vaenennrenren et None
None

A G Serles due 1974, . vuverueramrere obin
43405 Series due 1976, o veveveraeen casmumae e $ 1,742,0C0
54 Series dus 1984, vevisvrvpsueenimvimmt $-4,941,000
§V45 Series due 198G aumineervebur e ettt $ 5,045,000
434 Co Serics dur 19890, 0 taviaaiiia et $ 5,854,000
5% Co Series dur 10910, 00eoesnen st ennee $13,849,000
93655 Serfes due 1974, 4 oo vsavniinenmrineets None
$17,283.000

3$5C5 Series due 1896. .. .. B P

12 €5 Serivs dug 1984 . ... oo eeeeereery $30,000,000;
and

Waergas Stction 8 of the Morlguge provides that the form of cach

geries of bonds (other *han the First Serics) issued thereunder shall be estab-
lished by Resolution cf the Board of Directors of the Company; that the
form of such serles, ns established by said Board of Directors, shall specify
e deseriptive title of the bonds and verious other termis thereofs and that
such Serles may als~  *in such provisions not insonsistent with the pro-
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visions of the Mortgage fis the Board of Directors may, in its discretion, cauve
tu be inserted therein expressing or referring to the terms ansl conditions
upcn which such bonds are to be issued and/or secured under the Mortgage;
and

Wiireas Section 120 of the Mortgage provides, among other things,
that any power, privilege or right expressly or impliedly reserved to or in any
way conferred upon the Company by any provision of the Mortgage, whether
such power, priviluge or right is in any way restricted or is unrestricied, may
(* the extent permitted by law) be in whnle or i part waived or surrendered
or subjected to any restriction if at the time unrestricted or to additional
restriction if already restricted, and the Compony may enter into any further
covenants, limitations or restrictions for the benefit of any one or more series
of bonds issued thereun or the Company may clire any ambiguity con-
tairexd therein or in any supplemental indenture or may (in Jiew of establish-
ment by Resolution as provided in Section 8 of the Mortgage) establish the
terms and provisions of any series of bonds other than suid First Series, by an
instrument in writing executed'and acknowledged by the Company in such
manner 1s wouid be necessary to entitle a coliveyance of real estate to record
in ull of the states in which any propesty at the time subject to the lien of the
Mortgage shall be situated; and

WazeREAs the Conmipany now desires t create o new series of bonds and
(pursuant to the provisions of Section 120 of the Mortgage) v add to its
covenant¢ and greements contained in the Mortgage, as herctofore supple-
mented, certain other covenafits and agreements to be observed by it and to
alter. and amend in cerlain respects the covenants and provisions contain;d
in ‘lie Mortgage, as heretofore supplemented and amended; and

Wittngas the execution and délivery by the Company of this Eleventh
Supplemental Indenture, and the terms of the bonds of the Twelfth Serles
hercinafter referred to, have biéen duly authu:ized by the Board of Directurs
of the Company by appropriate resolutions of tiaid Board of Dircetors;

Now, THEREFORE, THIs IKDENTURE WITHESSETIH

That Northwest Nutural Gas Compeny, in consideraticn of the premises
and of One Dallar to it duly paid by the Trustees at o before the enseal-
ing and delivery of these presents, the receipt whereof is hereby acknowledged,
and in further nssutance of th estate, title and rights of the Trustees, and in
order further to sceure the payment both of the princ'psl of #und interest and
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preinium, if any, on the bonds from time to time issued under the Mortgage,
according to their tenor and cffect, and the performance of t the provisions
of the Mortgage (including any instruments str-lemental thereto and any
w; mrication made a5 in the Mortgage provided) and of said bonds, heveby
geants, bargains, sclls, 1eleases, cor .eys, assigns, transfers, mortgages, pledges,
s2is over and confirms (subject, however, to Excepied Entumbrances, as
defined in Section 6 of the Mortgage) unto Stanley Burg and (to the extent
of its l¢gal capacity to hold the same fog e purposes hei¢of) to Bunkers
Trust Company, as Trustees under the Morigage, and to their successor or
successors in said trust, and to said Trustees and thelr successors and assigns
forever, all property, real, persunul and mixed, acquired by the Company
after the duie of the Mortgage, of the kind or niature specifically mentioned in
Article XXI of the Mortgage or of any cther Jind os nature (except any
herein or in the Morigage expressly excepled) now aswned , + subject to the
provisions of subse~tion (T) of Section 87 of the Mortgage, hereatter acquired
by the Company (by purchase, consolidation, merger, donation, construction,
erection or in any other way) and whercsoever situated, tncluding (without
in anywise limiting or impairing by the cnumeration of the same the scope
and intent of the forepoing) all lands, gas plants, by-product plants, gas
holders, gas mains afid pipes; all power sites, water rights, reservoirs, canals,
raceways, dams, aqueducts, and all other rights or means for apprapriating,
conveying, storing and supplying water; all rights of way and roads; all plants
for the _generation of electricity by steom, water and/rt other power; all
power houses, street lighting systems, standards and other cquipiacnt incidental
therelo, teleplione, radio, television and air-conditioning systems and equip-
ment incidental thereto, water works, watet s stems, steam hieat and hot water
plants, substations, lines, service and supply systems, bride ©, culverts, trac s,
ice o~ refrigeration plants and equipment, oices, buildings and other struc-
tuies and the equipment thereof; all machinery, engines, beilers, dynamos,
£as, electric and other machines, regulatoys, meters, transformers, generators,
fmotors, gas, electrical and mechanical appliances, conduits, cables, gas, water,
steam heat or other pipes, service pipes, fittings, valves and connections, pole
and transmission lines, wites, cables, tool~. implemeats, apparatus, furniture
and chattels; all franchises, consenls or permits; &l lines for the trz’msmi;’sion
rund distributien of gas, electric current, steam heat er water for any pvn‘msc
Inciuding mains, pip.s. conduits, towors, poles, wires, cables, ducts T all
apparatus for use in connection therewith; all real estate Ia};ds casenents,
servitudes, licenses, permits, franchises, ' X ‘

: ) priviteges, rights of way and other
sights In or relating to public or private prapesty, real or pemﬁnnl, or the
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occnpancy of sucl pro, iy and (excep as hercin or in the Mortgage, as
heretofore supplemented, expressly exceptud) all right, title and interest the
Company may now have or may hereafter acquir: in and to any and all
property of any kind or nature wheresoever situated.

ToGETHER WITH all and singular the tenements, hereditaments, preserip-
tions, servitude. and appurtenances belonging. or in anywisc appertaining to
the aforementioned property vr any part thereof, with the reversion and revess
Zi-ns, remainder and remainders and (subject to the provisions of Section, 57
of the Mortgage) the tolls, rents, revenues, issues, earnings, income, pruduct
and profits thercof, and all the estate, right, title and interest and claini 'what-
soever, at law as well as in equity, which the Company now has of may here-
after acquire in and to the aforemention !l property and franchises and every
part and parcel thereof.

Ir s Hersny Aerezp by the Company that, subject to the previsions
of subsection (1) of Section 87 of the Murtgage, ail the property, rights, and
franchises asquired by the Company (v purchase, consolidation, merger,
donation, ccustruction, eiction of in any oflier way) after the date hereof,
except any herein or in. the Mortgage, as herctofore supplemenied, expiessly
excepted, shull be and are as fully granted aud conveyed hereby and by thie
Morizage, and as fully embraced within the lien 1. renf and the fien of the
Mortgape, as supple:nented, as if such property, rig, ts and franchises were
now owned by the Compuny and were specifically deooribed herein or in the
Mortgage, as heretofore supplemented, und conveyed hereby or thereby,

Provided that the following are not and pre not jntended to be now or
hereafter pranted, bargainad, soldy released, conveyed, assigned, teansferred,
mortgaged, pledged. set over of ronfirmed hereunder and are hereby expressly
excepted from the lien and op 2 ation of this Blevend Suppleraental Inden-
ture and from the lien and operation of 1j3¢ vt 52, as heretofore supple.
mented. viz: (1) cush, shares of stnck, bonds, notes and other obligations and
other securities not hereafter speelfically pledged, paid, depuosited, delivered or
held under the Mortyage, a5 heretologe « ipplemented, or covenantrg so to beg
(2) merchandise, equipntent, appsratus, materdals or - upplies held for the pur.
noce of sale or other disposition in the vsu? course of business; fuel, oil and
stmilar materfals and supplies consumable in the operatinn of any of the
propertics of the Coninany; ml aieraft, tractors, rolling stock, tiolley coaches,
buses, motor coaches. automobiles, motor trucks, and o*ser vehicles aad
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‘mnferiate sn(l supplies hut7for the pursoss of sepairing o replacing (ip whole
oF fiart) any|of the same; {3) bills;notes.and accounty cq?wable, ;Pdg‘_\: ents,
"demirnds anl chosed i, action, and sll contracty, L .ts&. as/d operating dy ec-

Wm&mtgﬁnot’,, pecifically pledged under the Mortgage, of' heretofore. supple-
: .‘z*‘le:iy

, ot covendnted 5o to bey (4) tie Jast day of the term of any {gase or
d frhith may;be or become subject to the lica of the Mortgage: (5)
g#; petrolowsh, casbon, chemicals light oils, tar products, clectric entigy,
kt'esi‘l water, ice, and. other Ldterisis or products, manufactiired, storrd,

g gcm:;), (¢4, produced, purchased or aequired by the Company for sale, distribus

tiop;6r use in the ondinery course of ity business; all timber, raingrals, mins
ecal rights and royalties and all Naturs’ Fes and Qil Preduction Property, as
defiried in Scction 4 of the Mortgaze; & (6) the Company's franchise ;0 be a
corporation; provided, however, that the propierty and rights expressly excepted
from the lien and opetation of this Elzventh Supplemental Indenture aad from
the lizn and operation of the Mortgne:; as heretofore supplemented, in the
ditove subsivisions (2) and (3) she's (to the exient peanitted by law}) cense
to be 50 oxceped in the event o7 as of the date that eitlier or both of the
Trustees or a recelver or truitse shall enter upon and take possession of the
Mortgaged and Pledged Property in the manner provided in Article XIII
of the Mortgage by tesson of the occurrenge of a Default as defined in Section
65 thereal,

- % Have Aup To Horp all such properties, real, personal and mixed,
granted, batgatacd, soMd, released, conveyed, nssigned, \ransferred, mortgaged,
pledged, set aver ur confirmed by the Compuny o aforésaid, o intepded so to
be, unto Stanley Burg and (to the extent of i legal capisity to hold the same
for the purposes hioreof) to Bankers Trust Company, as Trustees, and their
siecessors and assigos forever,

I Truse NevERTHILESY, for the same purposes and upon the same
terms, trusts and conditions and subjeot to uad with the saree provises ad
covenants ns are g6t soetlt dn Gie Mortgags, as herctofore supgervented, this
Eleventh Supplesmental Ljjdenttre being suppiamental thereto,

Anup It i3 Hersrfy COVERANTED by the Company that all the terny,
conditions, provisos, connants and provisions contained jn the Mortgage, a¢
heretofare supplemented, shall affect aed apply to the property hereinbelisre
described and conveyed, and to the estates, rights, obligaticey and dutiey of
the Company and tho True* ¢s and the beneficiaries of the truzt with revpect
to $4id property, and to the Trustees and tieir successors In the trust, ia the



same mander and with the sams effect as if the said praperty had been owned
by the Compagy at the time of the exccution of the Mewtgaye, and had besn
specifically and it length described in and conveyed to said Trusices by the
Moriguyz a5 a past of the property thivein stated to be vonveyed.

The Company further covenants and agrees to and. wiith the Trustees
and thelr successots i said trust under the Mortgage, as follows:

ARTICLE 1,
Tweltth Serdes of Boudis,

Secriow 1,01, There shall be a serias of Londs designated 1012 %
Serics due 1986” (herein sometimes refeti d to us the “Ywellth Series™),
cach of which shall also bear the descripiive tile First Mortgage Bond,
and the form thereof, which shail be established by Resolution of the Board
of Directors of the Company, shall contain suitable provisions with respect
to the matters hercinafter in this Section spreificd. Bonds of the Twelith
Series sha'l be limited to $20,000,000 in spgregate principal amount at
any one time Outstanding except as provided in Section 16 of the Mortgage
and shall mature on Junuary 1, 1986, and shall be issued as fully registed
bonds in denominations of One Thousand Dollaxz and, ot the option of
the Company, in any muitiple or multiples of One Thousand Dellany (the
exercise of sush option to be gvidenced by the execution and delivery
thereof); they shall bear interest at the rate of 104296 per anium, the first
interest puyment to be mads on July 1, 1976, for the period from Decefither
11, 1995, to July 1, 1976, with subsequent jnterest payments to be wde
semi-anhually oni July 1 and Yonuary.1 of each year; and the principul of,
premium, if any, and interest on ¢ach said tond shall be payable at the
office or ugency of the Company in the Borough of Maihattan, The City
of New Vork, in such coin of currency of the United States of Antetica
os at the time of pnyment i¢ lega? tender for public wad private debts,
Bonds of the Twelfth Series shall be dated as in Section 10 of the Mortgage
provided,

(1) Ronds of the Twelth Series shali be redeemable either at the option,
of the Company or pusuant to the requirements of the Mortgage i whole
at any time, or in part from time to time, prior to inaturity, upon notice, us
provided in Section 52 of the Mortgape, mailed at least thitty (30) daya prior
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@ to the data fixed for redemption, at the following gereral redemption prices,
o _ expressed in percenitages of the yrincipp)l amount of the bonds to be vedeemed:
4 ‘ (BNERAL REDRMPTION PRIGES

i If redeemed prior to January £, 1977, 119.50% and if redeemet during
the 12 months pericd ending December 31,

1977 ...... oo 109,19%) 1982 ... ... 102.62%
: 1998 ..., 1078 % 1983, ..., 101.31%
! 1879 ..., 106.56% 1284 ... ... 100.00%
1980 ... ... 105.25% 1385 .. ... £00.00%
1980 ......... 103.94%

i exsh pase, together with accrued interest to the date fixed for redemption;
provided, however, that no bonds of the Twelfth Series may be redcered
pursuant fo. dhis subdivision (I) prior to Decembuy 1, 1983, as part of any
¢etunding operation involving, dircetly or indireetly, the incurring of indebe
edness by the Compucy having a cost (caleulated in accordance with aceept-
able finanelal practice} Jower than 10.505% per annum,

(IT) Bonds of the Twelith Series shall also be redeemable in whole at

‘ any time, or in part from time {o time, prior to maturity, upon like notice, |
3 by the application (either at the ‘option of the Company or purstant to
|

Trustee pursuant to the provisions of Section 39.6r (s0 long a8 any bonds
of tho First, Fourfli, Fifth, Sixth, Seventh, _ightl:, Tenth 9r Eleventh
Series remain Qutstanding) Section 64 of thie Mortgage or with the Pro-
ceeds of Released Property, at the following sprgisl redemption prices, ox-
pressed in percentages of the principal » dount of the bends to be redeered:

- the xequitements of the Mertgage) of cash deposited with the Corporate
C

SPBCIAL, REDEMETION DpiCes

If redeemad prioZ w January 1, 1977, 100.00%% and it redeemed during
tiie 12 monthe period ending December 31,

1977 ... ... . 100,004 1982 . 100,00
1978 .oouen 100.00% 283 . 100.00%
1979 .o 100,002 1984 .. ... 100.00¢
1980 ... ... 100,009 1985 .. 100,00¢5
1981 ... 100.00%

in each case, together with acerued interest to thie dote fixed for redemption,
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ARTICLE 1L
Fxchanges and Transfers of Bonds of the Toweltth Serics.
ScetioN 2.01. At the opition of the registered owner, any bonds of the

. Twelith Series, upon surrender thereof, for cancelladon, at the office oz

agency of the Company in tae Borough of Maahattan, The City of New
York, shall (subject 10. the jrovisions of Section 12 of the Mortgage) be
exchangeable for a like apgiegate principial amoun: of bonds of the same
series of otlier authorized dehomiinations,

Transfers of bonds of the Twelfth Series may be registered (subject to
the provisions of Section 12 of the Mortgage) at the-office or agency of the
Company in the Borough of Manbattan, The City of New York or such
other locations as the Ceripany may dzsigaate from time to time.

Upson any registration of travsfer or éxchange of bonds of the Twelith
Series, the Comgany may make a chiege thetefor sitficient to reimbuzse it
jor,any tax or taxes or other government-i charge. as provided in Section 12
of the Mortgage, but the Company hereby waives any right to make a charge
in addition thereto for any registraticn or exchange or transfer of bouds of
the Twelfth Series.

ARTICLE 1L

Miscellancous Provisions,

Secrion 3.01. The Corporate Trustee may, from lime to time, ap-
{ vint an authenticatiig agent or agents to act on its behalf and subject to its
direetion in connection with the authentication of bonds issued from time to
time in fully registered forim under the Mortgage as herciofore or hereafter
amended or supplemented, Any such authenticating agent shall, so long as
it 50 acty hereunder, be a bank or trust company and be & corporation organ-
ized and doing business under the laws of the United States or of niy State
or Teeritory or of the District of Columbin, with a combined capital zad
surplus of at leagt Five Million Dollars ($5,000,000), and be authorized
under such laws 1o act as autheniicating agent und be subject to supetvision
or exumination by Federal, State, Tetritorinl, or District of Columbia au.
thony. If such corporation pubashes reponis of condition, at least annuatly,
pursuant to law or to the requirements of the aforesaid supsrvising or examin-
ing authority, then for the prrposes of this Sectlon the combired capital and
surplus of such corporation shall be deemed to be its wombined capital and
surplus as set forth in its most recent report of conditiol o published,

2
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Any corporation ime which any authenticating agent may e merged
of converted or with which it may be consolidated, of ohy corpyration
resulting {rom any merger, ronversion or consolidation to which nny authen-
ticnting agnt shall be & paty, 0z any corp “~ution succeading o the corporate
agency business of any autbenticating agems, shall, if otherwite ¢ “gible under
thoe provisions of this Secti.n, continue 0 be an antientivating agent without
tie oxecution or fling of any paper oF any further act on the partof the
Cornarate Trustes or the predecessol authaaticating agent.

Ay anthenticating sgent may at any time vesign by | pving written
notice of resignation to tte Corporate rustee and to the Company. ‘The
Corpoiate Trusiee may at 2ny time terminates the agency of iy authenticats
ing ageist by glviag written notice of termination 1o sucli nuthentizaling ngent
and 10 the Company. ALy sUCCesOr autienticating agent upon acgeptance
of its appointmgnt hereuneer Shiall become vested with all thie rights, powers,
duties nod reshonsibilittes at jts predecessor teretnder, with like effect as if
ariginally naned as an authenticuting agent hereln. No successot authen-
geating agent shall be appainted unless eligible under the provision. ¥f this
Srotion,

The Corposate Trustee apiess 1o piy 10 atty unthent: ting agenl from
time to time reasonable compensition for its serviews, aad the Corpordie
Trustee shall be entitled to be satmbursed for sueh payments, und bz ene
titled to the benelits ob Section 96 of the Mortguge, with fespeet theseto.

Sperion 3,02, Wien all tonds of the Firs!, Fourth, Fifth, Sixth,
Sovenih, Eighth, Teath and Eleventh Series are o longer Oulstanding, S
tion 64 shall be excised from the Mortgumye,

spefion 3.03, Subjecttothe amendrients providyd forin this Eleventt
Supplensental Indenture, the terms defined i *he Marigage, da herctofore
supalemented, shatl, for alt purposes of this Eleventh Supplemenial Tndenture,
fiave the meanings specifies in tiie Mortgage, as heretoiote supplemented.

Stenion 3,04, The Trustees hereby necept the frusts hereby declared
provided, created or supplemented, and agres 1o perform the sume Upon the
teems and conditions hereln aad in the Morigage, ts heretofore supplemented,
set forth, ineluding the following:

The Trustees shall not be responisibles in qay manner whatsoever for
or in respect ¢! the validity or sulliciency of this Eleventh Supplemental Tnden-
turo or for ox v, respect of the gecitals contained herelu, all nf whicl recltals
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are made by the Company solely. In general ench and every term and condi-
lion contained in Articls XVIU of the Mortgage shall apply to antl form part
of this Lleveih Suppismental Indentwre with the same force and elfeet as if
the same were herein set forth is full, with such omissions, yitiations nud
insertions, 3 any, as may bo approprinle to make the same ponform to the *
provisions of the Elevenih Supplemental Indentuse,

SreTion 3,05, Whenever in this Eleventh Supplemental Indenture any
ol the parties herete is samed or teferred to, this shall, subject to the provisions
of Articles XVI and XVIL of the Mortgage, be deemed to inglude the succes.
sors of assigny of such party, and ull the covenants and ngrecments in this
Eeventh Supplensentul Jndenturg contained by or on behalf of the Comyany
ar by or on behaif of the Trustess shall bind nnd inure to the benefit of the
respeetive suceessors and assigns of suck partics whether so cxpressed or nob

Srenon 3,00, Nothing in this Eleventh Supplemente] Indenture, ox-
pressed or mplied, is intended, pr Shall be eoastened, (o confer upon, or to
pive to, uny person, fivm or coparation, other than the parties hereto and the
Tolders of the honds and conpens ontstanding under the Mortgage, tny right,
pemedy, or chum under or by reason of tis Lieventh Supplemeitul Indenture
or any covenant, condition, stipulation, promise o agreement hereol, and all
the covenints, conditions, stipulasions, promises and agreenients by .or.on
belalf of the Company/as wt fordiy in this Eleventh Supplemental Indentore
o be for 3w sole onyd exclusive benetit of the parties hereloy and-of the
liwlders of v onds mrl of the cotpom, outstanding under the Mortgage,

Sue iy 307, This Eleventh Supplemental Indenture has been' ex-
couted: in several Wenticab eounterparts, cach of which shall be an origingl
and all of whicl shall ronstitute but one and the same Instrument,

N WirNpss Wintror, Northwest Natural Gas Company, party fercto
of the first part, has caused its corporate name o e hereunto afixed, and this
instrumient to be signed and sealed by its President or one of its Vice Presi-
deats, o its corporate seal (o be nitested by its Scerctary or one of it
Assistaut, Secretaries for nd in its behelf on the 3rd day of December, 1975,
as of December 1, 193, in The City ol New York; Bunkers Trust Com-
pany. une of the pruives hercto of the second part, hins caused its corporate
namte fo be nereunto alixed, and this insteument to be signed and sealed
by one of lts Vice Presidenis or one of its Assistont \ ice Presidents and its
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coiiﬁi&f 'mxl to be attested by one of its Assistant Sceretaries; and Stanley

Bmﬁne ofdhe pmies hercto of the second part, has hereunto set his hand

hig3eal, nll in ‘The City of New York; on the 3rd day of December,
%“9 ., IHwember 1, 1975,

»

avESRLg
¢ L3
t\‘iES? ',

1' \4 *.' w
" " © li"g ‘4 NORTHWEST NATURAL GAS COMFANY
Yy, *ontt
‘e, ke
By Tt Ethnd
A%/ ; I’resldam.

.Sccrc

Rueenicd, sealed and delivered by Noarirwest
ATURAL am Cnuuuv iu the presence ofs

l#

EE .q.--l-v......¢.u-...--t

BANKERS 'f’nusr,COMPANv. g’&‘rmstcc,

py WO Dl

Assistant Vice Py caidenr,

'

,'fih,)i 10

Fedwan w

Assistant Secretary,

B o
L B}‘

. & ﬁ;,h .(h

LRV - -
NLnY Bung, &5 Trustee,

Executed, sealed and delivered by DAnkang
Tayst CortpaNy and STANLEY Buno in
the pms"mo of:

mx‘
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STATE or NEW YoRK 5t
County or Niw York "

December 3, AL, 1975,

Before me persorially appenred Ronarp T, MILLER, who, being duly
sworn, did say that he is President of NorTuWEST NATURAL GAs CoM-
PANY and that ths senl allixed to the foregoing instmument is the corporate
seal of sald Corporation ond that said instruinent was sigied and gealed in
behalf of said Corporation by suthority of its Board of Directors; and he
acknowledged said Instrument fo be its voluntary act and deed.

On this 3rd doy of December, 1975, befors me personally nppeared
RonaLD T, MILLER, to me known to be President of NORTHWEST NATURAL
Gas COMPANY, one of tlts corporations that exceuted the within und fore-
going instrument, nnd acknowledged snic instrument to be the freo and
voluntary act and died ot sxid Corporation, for the uses and purnoses therein
mentioned, and on opth stated that he was authorized to executo sald
instrumient and that the seal aflixed is the corporate seal of .aid Corporation,

IN WrTNEss WrgreoF 1 have heréunto set my hand and ullixed my
official senl the day and yenr firs\ above written,
M, e

T TR A Y R

MORTON BARAD
Notury Publ.g, Stote of New York
No. 415170980
Certs/ filed in Brong, Kings, Nassau,
Now York, and Wesichester Cos,

Qualifies sn Queens Count
Commission E: pi(rlcs Murch 30.y 1976
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Srateor NawYORK [ .,
County or NEw YORK § 851

December 3, A D, 1975

pryuso, who, beingt duly
¢ BanKEns Tauss Com-
t i the corporaty senl
and sealed i behalf
agd +e nrknowl-

Before me personally appetired ROMANO H
-sworn, did say that he is an Assistant Vice President o
paNy snd that the seal affixed to the foregoing instrumen
of said Corpoeation and that said insteument was signed
of said Corporation by authorily of its Board of Directors;
edped suid instiuiment to be its voluntacy act and qeeds
On this 2rd day of Decembar, 1975, br lom me personally appetied
Romano L Preruso, ‘o me known‘io b an Assistant Viee Presi-
demt of BANKERS TRUST CUMPANY, on¢ o tly» sorporations that executed the
wiiin and foregoing ita‘tument, and acknawledged said fnstrument to be
the free and volustary a it and deed of said Carporation, for the uses and
purposes therein mentioued, and on onlh stated that he was authorized [0
exccute said instrum.ntnd that the seal affixed is the corporate seat of suld

t"c\t‘

p

Corporation.
v Wirnass Waereor 1 have hercunto sst my higng and affixed my
official séal the duy and year fitst above written. /L
L gt
Ao Z AL o//‘ﬁﬂ%z "
r,g;\ /] 1yisTEMRE ¢
S pettethe, Vg o Nelary Public, State of New York
Tl T e € N, No., 30-3948960
SO TIS o Gualificd in Nassau_ Cotial
b i ] Certificale flled in New York County
T,Qrﬁw.ﬁ,k.,m..(.;‘ i Commission Expirca Mok 30, 1977
".&"‘(J L TN
A, WRALNR,
""iu: ¢00‘:ig\\
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STATEOF NEw Yorg ) 3.
OUNTY OF NEW Yor { 5%% :
! . i

Decembr» 3, A, D. 1975,

Before me personally appeared the above-nanied StatLuy Burg ond )
acknowledged the foregoing instrument to be hin voluntary act and deed. 5

On this duy personally appeared beford m» SrANLS. OURG to me kaswn
to bo 16 individual described in and who rxecuted the within and foregoing
instrument, and acknowledged that he signed the soine-ao wig free and vol-
patazy act and. Jesd, for the uses and purposes thereliz mentioned.

Ciiven under my hand and officiul senl‘this 35} day W&

ol s
LYL':

g TrMPL
{foi.cy Public, Stote of New York
No. 30-3940960

815' "'7 (uatified in Nastou 'Coumg
’ Certificata filed in New York County
Comm'ssion Espires March 30, 1977

RATE OF WASHINGTON }“
COUNTY OF SKaAMANIA

1 HERERY CERUIFY THAT THE WIT N
IMSTRUMENT OF WRITING, FRED Bl el
2/' [,"' 4 :"g([: L Ll"(:l'-*' L:~':“ > ., a7

Py byt TRl € Oty
e LA el s ol i ol £ TEEG: “n_;,q,\h
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