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Portland, Oregon MORTGAGE pate August 2, 1976
FOR VALUE RECEIVED,
RICHARD L. DEZELLEM and LYNDA K. DEZELLEM, husband and wife
"Mortgagors,” do mortgage to BENJ, FRANKLIN FEDERAL SAVINGS AND LOAN ASSOCIATION OF PORTLAND, a corpoation, "Mortgagee:"
Lot Forty Three (43} of COLUMBIA HEIGHTS gecording to the official plat thereof

on f£ile and of record at page 136 of Boox A of Plats, Records of Skamania County,
Washington.

" ()

mf':uher with all and singular the tenenients, hereditaments, rights, rents, Issues, profils, easements, privileges, and app s g, and
which may hereafter belong of ap, _ctain, and any and all fixtures, including, but not linsited o, awnings, veratian blinds, floar coverings, wall-to-wall
carpetings, built-in and dropn ranges, dishwashers, disposals, air-conditioning systems, and watering and irrigation apparatus, upon said premises at the
time of the execution of this Mortgage, or placed thereon at any time daring the teem of this Mortgage.

This Muttzage is given to sccure the payment of the principal sum of $ 28,350.00 + with intesest thereon evidenced by 2 Promissery
Note of even date hetewath, al) maturing Janvary 5, 6
The Mortgagars. by the execution and delivery of this Mostgage. acknowledse each of the provisions printed an the reverse side heeeof and agree

that each and cverv of s1id provisions are herewith adopted and incusparated herein ind made 4 part hereal as fully as though set forth in length; that
Murtgagors will ehiscrve ana petform each and every of said agerements and provisions

Pratection tesene is defined as that amount at any given time hetbrnder the costractual balance (that sum ta which the Note balance would have
heen 1t fuced Bad Murrgagess paid at the exact times therefure the #xict minimum payments fequited therein) exceeds the ledger balance (actual unpaid
halanue}. The Mostgagore as- perrtted to establish such a protection reserve, and for that purpose are authorized to pay. in addition to the payments se.

quired by the note. further monthly pavinents of § 22 .?7 Now, if atany given time the Mortgagors ehall have complied with the terms
of this Mortgage and Hie ledser balance wf sud Note ot that time is less than the conteactusl balance, Mortgagues may, at their optioa, omit making any
further Euymcnls icyrared on sad Note or reduce such pasments until such time as the ledger balance rises to and equals the contractual balance as said
term is herein defined Al ieterest which accrues under the terms of said Note and this A ortgage within the period during which the Mortgagors umat
Paymonts as heesn pesnutted shall be added 1o the then uepaid principal balance and bear interest at the rate specified in snid Note

This Mutiige secures tuture advan +s to Mortgagots in amaun's 1o 1n aggregate of $3,500.00, whighi advafices, as made. shall merge in the th=n
existin indehtedness and be wcured herchy

This Mostiage applies t. inutes 6 she henefit of, and bindg all paracs hereto, their heies, legitees, devisces. persanal represe .aYives, successors,
and assens That upon exeeution of this Mostgage. Morteacors dre dec'ared members of BEN]. FRANKLIN FEDERAL SAVINGS AND LOAN AS-
SCIA HON OF PORTLANL and. as menibers, are bound By its Gharter, the laws of the United States, and the tales and regulations Jf the Federal
Hona Luan Bank Brard.

THE PROVISIONS ON THE REVERSE SIDE CONSTITUTE A PART OF THIS MORTGAGE.

Ex .uted as of the day and year this Mortgage acknowledged

ﬁ: Aa».(’% &Fy[ﬁ -
_Bichard L. pezeiler”
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STATE OF OREGON }
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On .. .opm August 3 6 Ny apyaeaced the sbov
';'axcnm T, DEZELLEN and TYNDA K. DEREL TR et nnd sad wife
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gd‘ig}uwledgcd’thc fogepoing instrument to be thelr voluntary net and deed.
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Nn’t‘m) ll’ubl}lc "fd esgon " "My comnission erplres:  Octiober 20, 1977

STATE OF OREGON

County of
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and who, helng swoti, stated that the fornier

is the arid] that the lattes is the of said Corporation and
that this Insirument was voluntarily signed in behalf of the Corporstion by autlority of fts Board of Directors,

Bevore me:
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Notaty Public for Oregon My commission expitess
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YHE FOITOWING ARE THE AGREEMENTS AND PROVISIONS REFERRED TO ON ‘THE REVERSE SIDE OF THIS INSTRUMENT
AND IV]CI’HICH ARE HEREBY ADOPTED AND INCORPORATED AS A PART THEREOF TO BE OBSERVED AND PERFORMED BY THE
PARTIES!

Mortgagors agree to pay, when due, afl taxes, levies, and assessmients against ssid property; to beep the buildings upon said property in a good state
of repals; to pay for such sepairs when miade, snd not suffer or commit any strip or waste to seid property; to satisfy anv &id 311 flens or encumbrazices
that are or may become a Jien upon said property, or uny part theteof, supetior to the lien of this Mor, age; to keep the buildings and improvements now
on or which may hscafter be erected upon the pranises insured in favor of Mortgagee in & sum not joss than the insvitable value thereof ngninn harard

y fire and such other hazards as Mortgagee sy require and In such companies os Mortigee may approve; have all 1olicies of insurance mide ayuble to
fortgagec as its interest may appear, and cause to be delivered to Moctgagee all policies of insurance on gaid property »s 1oon o8 insuted, Failure of
Mortgsgors to deliver acceptable insurance policies within ten days of the date of expitstion of existing policles shali authsitze Mortgagee to purchase
) i § i i ignat Montgagee shall not be held responsible for failure to huve any insurance writien or for

7! in such comp alf it ynay
loss or damage growing out of any defect In any policy of insurancy

In order to pay acening taxcs, levies, and i ¢ premiums Mortgngors shall (unless Mortgagee otherwise gprees, as hercinafter
stipuluted) depesit mopthly with Mortgiges an smount estimated to be equal to one-twelfth of such taxas, levies, ts, an premi
The moneys so deposited by Mortgagors shall be eredited to # non-interest bearing resetve accot t, unless interest is directed to be pnid thereon by fed.
enal regulation, and then only at the rate of interest mandated to be paid thereon by applicable state kow, it being :smﬁmlly nth.mwlcd{;ed that there
is no agreement for the payment of interest, The M g may commingle the dey with its genera! fund and Is herewith authorized to charge

Inst such account as a withdrawal sufficfent amounts to Ppay accruing taxes, levies, assessments, and inserancs premiums when due, to the full exterit
;ﬁaid necount if necessary, Should there be Insufficicnt sums in said account to pay said taxes, Jevies, and 1 premivins when due,
Mortgagors shall, upon demand, pay to Mortgagee tiie amont necessary to satisfy said deficiency, When the balance due Mortgagee an the Promissary
Note, and any future advancements under this Maostgage is teduced to the amount In ssid réserve sccount, Mostgagors or Mortgagee shall have the privie
lege of nci:plying the reserye pecount balance to full payment of suck obligation, In the evcnthfortgaxorslshal! fail to make payments upon said Prom ssary
Note and for such future advances as secured hezeby, Mortgagee may, in its option, apply the halance i said reserve account toward th payment of the
principal and interest, Mertgagors heroby frrevocably constitute and appoint Mortgagee ns their attomey in fact for them nnd in their place and stead to
make 20d deliver proofs of Jass under or upon any policy of Insurance and to adjust, sue for, or comy any claim th der and collect the pro
ceeds of any such insurance and apply such rrocceds cither toward the payment of the debt secured hereby or to the tepair and rebuitding of the damaged
premises as Mortgagee may clect, Nelther M ortgagor of Martgagor's successors shall apply for the benchits of the deferral of homestead property taxes une

e State law until such deferred taxes are subordinate to the lien of this Mortgage,

Mostgagee ay elect to waive the requirerment that Mortgagars establish and make deposits to the teserve account, ‘Then and in that event, Mortga.
ors shall pay all taxes, levies and i e premiums sttributable to the praperty, when due, directly to the payee thereof and shnllirompb
y fucnish Mortgagee proof of such pay Should Mortgagors become deli 1 in the payment of twa cansecutive tuarterly tax payments, Mortga.

fiee may require the Mortgagors to lish and make hiy deposits into 2 reserve account, which account shall ba non«inlerest bearing, unless interest
is directed to be paid thereon by federal rek[;ulu!inn and at the rate mandated by state statute, This remedy Is not a fimi‘ation of any other remedy avail.
able to Mortgagee for Mortgagors' breach of contract.

Mortgagee t .y enter upon said premises at ny reasonable time for inspection or for the ﬁurposc of finishing any bui'ding abandaned by the Mot
Ragors nng or the purpose of making nrhv repaies whith the Morigagee may Jemm necessary, 3 ¢ Mortgagee being the sole judge of the necessity for such
entry, construction und/or repait. Expenditures made by the Mortgagee for the payment ol taxes, i premi casts at construction ur repair,
shaﬁ'. 85 expended, at once become due, bear interest at the » de provided in said Note from {ie date of expendizere uadl paid, nnd be secured by this
Mortpage. fonguﬁors hereby assign to Mortgagee all rents, issues, and profits of said mortgaged property s further aecurity for the payment of sums

ue or to become due on this Mort age Mortgagee shall have the right and it is heteby appiinted agent to callect sucl ents, issues, and profits. All
rents, issues, and profits so tollccmf by Mortgagee shall be applied to the costs of renting and managing said property, con  nf nogessary repairs thereto,
operating expenses, and any b’alnnce‘m the payment of sums due and uwing unler any provision of £ dcte snd this Mottpage. Sheuld any patt of

said property be talen by ¢ [ zes paid, less attoraey’s fees, costs, and gptases, sha.2 oe 4id to the Mortgagee, and first applicd upon
and toward the payment of the mortgage debt,

Time Is materiol and of the estence of each snd CyErY | phand p iun of this Martgage. Shourd vefault be made by Mortgagars in the pay
ment of any of the installments vn the date provided foe o in the performanee of 10y of the agreements fierera contained or m the perfuruance of the
Construction Loan Agreement, then and in such event and at the optivn nf the Hartgagee, the whole amount eagad un sard Note or o this Mertgane
shall at vnce becorme due and pugable and this Mortgase may Le foreclosed at ary tuxie thensafter, The faitun of Mattgagee to requite performan. ¢ of
any tenn ot condition of said Promissoty Note, ur uf this Morigage, shall not sperate to release, modify, or atfect the ariginal lability of Mortgagus e
under or be construed as a waiver of #ny covenant of apecement hierein contamed ur ot any exi$ g breach ur subsequent hreac Lergol

In anty suit to foreclose this Mortage, the prevailing paity shall be entitled 4 sich sons (in addition 10 stz and dichusements provided by stargte
anud costs of searching and abstracting records) as the beisl court or a0 Appellate Caurt may adiwdge as cearonable attoiney's fees In st ction, oo
proceeding (and all appeals thesefron') which Martgage may Bnd ex etEcnt to prasecute of defend to protect 4. L2 hieren?, Mortgaes apree to par a
reasonable sum for attorney's fees, costs, and dishagiciments pravided by statute, and rosts of searching and abstracting records, which suns shall be s¢.
cured hereby. Mortgagors fusther authorize the conrt in the ecent of & sust by Mostpagee to foreduse this Mattzage or. in case it heconmes accessary for
Mortgagee to exerase the asignment of rents, issuies, and pron v as hereinabove provided, to appolat a receweres parte upan motion of Mortgagee to ake
possession of saud praperty, care for the same, collect rents, issues, and profits therefrom, the custs of sasd re crvesship to be paid by Mortgagars. 3 jorr
gagors fusther ageee to pay reasonable costs of credit 028, cusis bl inspection of the propeny, and expensss mrred by Martga~ - colfccting any
suns past due and owing hercon Said custs, charges, and expenses incurred shall become at once due, bear wtetest from the date tle » e accene +t e
rate provided ip sai 3 Note and shall be secnied by this Mortgage Murtgagors assign awatds s cend ion or threatesed onderanation by Mot tagee
to the extent of the full unpaid balances from time t sinie secured by this Murtgage

Mortgagors shall make sio sale of the acaredescribed propeny, incl. Ling conteact sales; without first ohtaining the written cunsent thecefur of the
Mortgapee, which consent Mortgagee will not unreasorably wi nlm{d As - o dition to such consent, Meortgagee may inpose & service charge no, exee )

ing in amouat 164 of the principul sur initially secured by this nortagage. As a further conditi. o to such consens, the Murtgaee may, at ity + pion and in
its sole discretion, increase the contractugl interest rate upun the unpaid balance ot the obligation secured by this Mortgage.

PROVISIONS APPLICABLE TO CONDOMINITIMS AND TOWRHOUSES: Shustd the mortgiged prusw‘erty he & umit of a condaminium or
townhouse project nnd should Mortgagors breath the Declaration and Lylaws applicable to suih project, ar should the assuciation of unit owners of which
Mortgagors are members fail to provide intnagement or Lo maintain and keep in repair the common eléments oz conymon areas, then and in cither of said
events, if such conditions be not corrected within 30 days after wntten notice o My tpagues, Mortgagee shall have the right to cerrect such bresch at
Mortgagors’ expense, which expense shall be secured hmhr. and/ur attend snd vote in M ungnjzors' stead on all matters at unit owners' meenngs, andsor
accelerate the indebtedacss secured hereby and forecluse this Mortgage, such additional remedies at Morigager's option,
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