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REAL ESTATE MORTGAGH

(Leaschold Interest)

ihis nortpare, made this Sth day of Auptist , 19 96
by the morieanors WATER_FRONT R:.GREATION. INC

»
to FIRST FLDERAL SAVINGS AND LOAN ASSUCTATION OF VANCOUVER, & corporation, the
rartnacee;

WHEREAS, the State of Washington, D osartment of Natu: il Resources, did by a
certacn lease, Lease No, 58985, bearing date of August 11, 1970, as amended by
docwrent dated February 10, 1972, as authorized under RCH 79,01,096, demise and
lease for purposes stated in its bid for developiient and use unto Water Front
decreation Ine., a Washiunton Corporation, all and singular the premises here-
inafter deseribed, all as located in thé County of Skamania, State of Washington,
to wit:

Governnment Lots 4 and 8, Section 20, Tawnship 7 North; Ranec 6 East of the
Villamette ‘leridian, havine an area of 88,40 acres, more or less., Subject,
however, to an easement for right of wiy for aecess raod acquired by the United
States of Anerica, United States Forést Service; and

WHEREAS, the term of said lease is fur a period of fifty-five (55) vears
From June 1, 1970 to June 1, 2025, subject to a renewal as provided by law,
“ater Front Recreation, Inc., a Kashineton Corporaiion, is to pay to the State
af Vashinzton such sums at such times at a place desienated; all in accordance
with the terws of s1ul Lease No. 58955 held in the office of the hepartrent of
Natural Resources, State of Washinpton, and as recordel under Auditor's File
N0, 72521, recowls of Skamania County, Washinston; and

WHEREAS, in accordinee Wit the terms of the lease and the develapment plan
subpitted to the State of hashinston, the property herein described is not used
mincipally for acricultural or farming purroses; and

WHEREAS, Water Front Recreation; Inc, has subnitted, wml anproved, and
recarided in the OFfice of the Auditédr of Shamania County, Washineton, 1 Plat
and Survey of the above desgribed property entitled "iater Front Reareation,
Inc," dated May 16, 1974, on file and of rocord under Auditor's File No,
77525, at rase 449 of Book "J' of Miscellanwous Records of Skamania County,
Washinzton, tomether with appurtenant casement as cstablished in writing on
said plat for the joint use of the arca shown ag roadways on the plat,

WATER FRONT RECREATION, INC.

are enterine into *his morteape to First Foderal savines and Loan Association of
Vancouver to secure an indebtedness, to First Federal Savinms and Loan Association
of Vancouver of money Heine loaned by it ond borrowed by the mortaapor to
construct a sinnle family home on Lew 191 as shown on the above referred to
Plat awl Survey, which is a part of "~ Above described plat anl survey on

recard in the office of the Auditor o Shamania County, Washinpton, and within

the wetes aml bounds of the lenal deseviptien in Lease No. 58985 herctefore
doseribed,

WHEREAS, Nator Front Recreation, Inc. did with approval of tho State of
“ashineton anl in conformance with the primary leasc heretofore described, make,
exccute anl deliver to the mortaagor herein a document entitled "Cabin Site
Lease", a corv of which is horete attached and incorporated herein as if set
sut in full,
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NOW TIHERFFORE, to secure the just indebtedness of the mortgagor, to
First Federal Savings and Loan Association of Vancouver, _
ITHEN ol e
make the covenants WEFGTRZ ter stutL& nnﬂ mo%%ﬁnqes o First Federal Savings
and Loan Association of Varzouver, a corporation, mortgagee, their cabin site
leasehold interest, on the folluwing real property located in the County of
Skamania, State of Washington, to wit:

Lot 191 , a5 shown on the Plat and
Survey entitled kecord of Survey for Water
Front Recreation, Ine., dated May 16, 1974,
on file and of record under Auditor's File
No. 77523, at pawe 449 of Book "J" of
‘liscellaneaus Rewords of Skamania County,
Washinaton, TOGETHER WITI an appurtenant
easement as established in writing on said
plat, for the joint use of the arcas shown
as roadwavs on the plat, SUBJECT TO reser-
vations by the Untied States of Amevica in
approved selection list number 259 dated
March 4, 1955, and recocded September 4,
1953, at page 23, 0f Book 52 of Deeds; under
Auditor's File No, 62114, records of Shamania
County, Mashington as follows:

", . . the provisions, reservations, conditions
and linitationw of Section 21, Federal Power
Act of June 10, 1920, as amended , ., . and the
prior right ¢. the United States, its licensces
and perpittees to use for pover purposces_that
part within Power Prajects No, 071, 2111,

aml 264,

The.lien of this morteare shall also extend over and to and shall cover
any future interest tht the movtgasor may acquire in the said real property,
and also all future equipment, appurtenances, or fixtures, attached to or
beconing a part thereof, as such equipnent and appurtenances are hereinaftor
described, and also the reatals, issues and profits of the mortgaged property,

The debt secured by this mortrare is in the principal sum of

%}yau LHOUSAND and No/100ths owsmwnnsmoomnceomomav-~~Dollars, ($_: 000,00
pavaole in 120 nontily installmen*s of 0. on _pote
Uollars (§----=--i---) each, and the debt seired hereby natures in full on tho

st day of August N 1986 all in accordance with the
terns and conditions on one corcain promissory note evidencine this debt which
note is of oven dote with this morteape and is madi, ersated and delivered by
the martvirar S0 s wprtagaes eoncurrently with tiis aerimase and 13 nart of
this contract,

Alsa, tiis mopteace lien sball continue in Frree apd exiat 15 seeurity for
any and all other advances which may hereafter be made by the martragee to the
rortgasor, and shall continue in foree and exist as security for any debt owing,
or hercafter to become owing, iy the mortgagor to the mortracee,

The nortgagors convenant that they are the owners of the leasehald interest
in tha ahave described preriseg; that e 31me 1vo now Tray ae ancunbrance; taad
titls norteage is for the benefit of the nortganee for its proper use and benefit
For aml during all the rest, residue and remainder of said term of years yet to
come and unexpired; subjert, nevertheless, to the rents, covenants, conditions,
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and provisions im the indenture of lease mentionwd from the State of Washinpton;
that by scparate -locument they have assigned with consent of the State of
Washinnton all of their riglht, title and interest in and to the abeve described
leasehold interest to the mortgagee herein as a part of this trawsaction and
cantract to better sccure the mortgamee; that the State of Washington has con
sented to the mortpagor sntering into this transactiua; that they will Reep

the buildines and cther destr. ‘tible property covered by this mortpage insured
apainst loss by fire, in a sum at least cqual to the rortgagee's appraised
value thereof; such insurance contract shall be issued by a responsible insur-
ance company and the policy evidencing the save shall be delivered into the
possession of ghe mortgagee, The said policy shali be endorsed by the mortgagor
and shall contain an appropriate clause p:uviding that the ivss thereunder, if
any, shall be payable to the mortgagee, in accordance with its interest at the
time of loss, The mortpagor further covenants that they will pay promptly all
premiuns on such insurance; and that they will poy promptly befoie delinquency
any and all installments of taxes, special assessments and other gpovernmental
levies, together with all rentals and po,ments required of them under the cabin
site lease hercto attacled, which may hereafter bo levied against or become a
lien upon this mortgaced property; that they will Keep the buildings and
appurtenances on the said property in a good state of repair, all to the effect
that the value of the saild property shall not be impaired during the life of
this nmortaane,

The mortrasor further covenants and anrees that any and all electric wiring,
furnace and heating systems, including water heaters, burners, fuel storage bins
and tanks, the plumbing, ventilating, water and irrication systmes, the screens
and screen dors, built-in mirrors, cupboards, cabinets, and other things of like
or sinilar chawacter, and all trees and garden shrubs, shall be considered as,
and in case of foreclosure of this mortrace, adjudicated to be, fixtures, and
a part of the nortgaced property, and shall pass to ti,* - .’chaser at any execu-
tion sale resultine from a foreclosure of this morteace, and in the absence of
foreclosure, and during tlhie life of this mortpame, none of such items shall be
remeved, nor thelr value in any way inpaired, by the rmortgagor or their suc-
cossor.  In event Section 5.09 of the master lease referred to below is invoked
for the pratection of the norteagee, the above itens shall be considered in the
sarte manner as, if this mortgape had been foreclosed, or in the event mortgagee
obtains possession through any other ieans the items above referred to shall be
considered in like wanner,

The mortpagor further covenants and agrees that the loan secured by this
sortpage 18 aade upon the personal character and integrity of the mortgagor,
as well as upon the security offered, and that therefore they will not convey
this mortgaged property, or any interest therein, without the consent of the
mortpapee, and if any such consent is given; and any such conveyance made, the
puichaser 61 grantce will, personally, assume and apree to pay this debt.

Now if the murtgagor shall Ffail to pay any instaliment of principal or
interest upon the debt secured hereby or should they fail to perform strictly
any other covenants or conditions of this mortgage, or the note evidencing the
debt secured herchy, or the covenants, conditions and terms of the lease in-
dentuxe with Water Front Recreation, Inc., identified and referred to above,
then, at the el-ction of the mortpaqee, the whole debt sccured hereby shall
become irnediately due and pavable and mertragec may invoke all or any of the
terns of the lease rade by the mortgnsor with Water Front Recrveation, Ine, for
the benefit of a lemling agency; in addition, those premises in the master lease
frow the State of Washington to Water Front Recreation, Ine., for the benefit of
partedaee are hereby incorporated specifically, and mortganor aprees to assimn
their cabin site lense to mortmapee herein, roferring to, but not limited to,
tection 5.04 and Section 5.09 as amended by docunent dated February 10, 1972, of
snid lease which state as follows:
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"5,08" Insolvency of Lessee. If the Lessee becomes insolvent «+ bankrupt,
ov if a receiVer 1s annointed, the State may cancel, at its option, the lease
tnless the lease has been useld as collateral with the State's consent, If the
Lessce should default in a payment to the lending ageney, the State, upon
requost by the Londer, shall assinn the lease to the lending agency who may,
thereafter, cither operate the leased site or, with the approval of the State,
assien the lense,

"5.00" Status of Sub-leases, Tormination of this lense, by cancellation
or otherwise, nrior to the lease termination date, shall not serve to cancel
approved sub-leases, nor derromate from the rights of the lienhalders of record,
but shall operate as an assimnment to the State of any and all such sub-leases,
together with the unrestricted right of the State to receive all sub-lease
nayments therein provided for from the ¢..c of said assignment. Upon termination
of this lease, by cancellation or otherwise, prior to the termination date of
said lease, the Lessee shall have no claim to sub-loanse paynents and/or sub-
lonse improvement values herein contained,"

Or mortpagee may inmediately foreclose this morteage and the property
covered by this mortgare may be sold as provided by law, and in event af such
assianment or foreclosure sale or the invoking of any other remedy provided by
law by the nmortgagee, shall be a perpetual bar, both in luw and equit, apainst
the mortpacor and amainst all persons claiming or to <¢laim the prenises, or any
part thercof by, from, through or under the mortyngor or any of then,

At the clection of nortgagee, if it 8o desires, if mortpagor shall fail to
pay any installment of taxes, special assessments or otlier tovernmental levies
that may becore due, or if they shall fail to purehiase and pay the premiun on
any policy of insurance, then the morteapee miy pay or advance such sums as nay
be necessary to pay such tax assessments, or movernmental levy, or such insuranze
prenium, and the amount so paid shall be added to and becons n part of the debt
secured hereby,

The mortgacor furtlier aprees that if they should fail to make the payments
as herein provided, or should they fail to perforn any other covenant or condi-
tien of this contract, and in case of a foreclosure action, they agree to pay,
in addition to the principal and intercst then due, and in addition to any items
af expense as arc sbove mentioned, such sum as the court may adjudee reasonable
as attorney's fees in such foreclosure action,

The mortgagor further represents that the funds loaned by the rnortgagee
and secured by this mortgage are to be used for improvements of the mortgaged
premises,

DATED this Sth  day of _ auoick , 19 76
WATER' ERONTRE REATI/(?; ING.

By_z4 cKey ) by
By By

STATE OF WASHINGTON, //"“‘*\ )
" 55, {‘@\)

sarsca !
N\ Tma .
S e

County of __.Clark

On this St', . day of August A D, 1076
before me personally o peared Rohert T, Curry

} s to me kuown
kb the Pyresident of the corporation that
Exeduced the within and foregoing instrument, and acknowledged the anid instrument to be the free and vol

r‘\» .,;'q:ricngjr,".nq;t n?iz,l‘ deed of said corporadon for the uses afid putposcs therein mentioned, and on oath staced
XA eyl 1
‘_.;.o\ t(lsgﬂmht,;.._*\\eiﬂ.s_ authorized to exceute snld instrument,
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AN\
A\ “\ﬂ\lﬁ \t‘l;‘NESS WHEREQF, 1 huve berounta set my band and affised ny official sedl the day «nd year Jirst above
oW upltten, ¥ 00 . -
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Notary Public in and for the State nf Washington, 1 " Vancouver
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