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REAL ESTATE MORTGAGE

(Leaschold Interest)

This morteage, made this Sth day of Augnst , 1976 s
by the mortrasors WATER FRONT RECREATION, INC.

»

to FIRST FLULRNL SAVINGS AND LOAN ASSOCIATION OF VANCOUVER, a corporution, the
nortaarec;

BHEREAS, the State of Washington, Department of Natural Resources, did by a
certain lease, Lease No. 58985, bearine date of August 11, 1970; as aneaded by
Jocument dated February 10, 1972, as cathorized under LW 74,01.096, denise and
lease for purposes stated in its bid for develepient and use wito Water Frout
decreation Inc,, a Washinuton Corporation, all and singular the premises hore-
inafrer Jescribed, all as located in the County of Skamania] State of Washington,
to wit:

Governnent Lots 4 and 8, Section 26, Township 7 North, Ranee 6 Last of the
villamette ‘leridian, having an area of 88,40 acres, ~ore or less. Subject,
however, to an eascment For right of way for access raol acquired by the United
States of Anerica, United States Forest Service; and

WHEPEAS, the tern of sald lease is for @ period of fifty-five (35) years
from Jure 1, 1970 to June 1,72025, <ubject to a renewal as provided by law.
water Front Hecreation, Inc., a Washiretan Corporation, is to pay to the State
of tashinwton such sums at such times at a place desienated, all in accordance
with the terms of said Lease Now 38985 held in the office of the Department of
Nztural Mesources, State of Rashiapton, and as recordediumder Auditor's File
Nn. 72321, records of Skamania Cornty, Washineton; and

WHEREAS, in accordance with the rerns of the lease and the developnent plan
subnitted to the State of vashinaton, t.~ property herein Jescribed is not used
nrineipally for anricultural or farminn puinoses; and

WHETEAS, Water Front Recc@ation, Tne, his submitted, and approved, and
recorded in the OFfice of the Auditer of Shamania County, VWathinaton, a Plat
and Survey of the above described property rntitlel "dater Front Recreation,
Ine,* dated May 16, 1974, on file and of v cord under Aud'tor's File No,
775255 at paee 449 of Book "J' of Miscellineous Records of Skamania County,
ffashinnton, topether with appurtenant eascment s established in writing on
said plat for the joint usc of the ared shu 'm as roadways on the plat,

WATER FRONT RECREATION, INC,

TrC eaterine Into this rmortoave to rLhrst Loderal savines and Lean Assosdlation of
Vancow or to secure an indebtelness, to First Federal Savings and Loar Assoclation
nf Vanenuver of noney beine leaneld by it and borroved by the mortmanor to
construct a sinele fanily hose on Lot 184 as shown on the above referrad to
riat and Stevey, which is @ part of %ite above described plat anl survey on

recnrd in the office of the Auditor of Shamania County, Washineton, and within

the wetes anl baunds of the leaal description in Lease Mo, 53983 heretofore
deseribad,

WHEREAS, tater Front Recreation, Inc. did with approval of the State of
washinston anl in conformance with the primary lease herctofore described, nase,
eveceute aml deliver to the mortmagor herein a document entitled "Cabin Site
Lease, a copy of wlich is horeto attached and incorporated herein as if set
ot in full,




SWOCTREPEPORE, to secure the just inu ltedness of the morinaror, to

Iirst Federal Savines and Loan Association or Vanpcouver,
WATER FRONT _RECREATION, INC

Sake The wovenants hereinatter stated and norteaaes to First releral Siwvines

and Loan Association of Vancouver, a corporation, mortpapce, their cabin site

leasehold interest, on the following real property located in the County of

Skamaniz, State of Yashington, to wit:

o

Lot _ 184 , as shown on the P'lac and
Survoy entitled kecord of Survey fur Water
Front Recreation, Ine,, dated ‘lay 10, 1974,
on file and of record unler Auditor's File
No. 77523, at pase 449 of Bool "J" of
‘fiscellanenus Records of Skanania County,
Washinnton, TOGLTHER WITH an anjurtenant
easement as established in writing on said
plat, for the joint use of the areas shoua
as roadways on the plat, SUBJLCT TO roeser-
vations by the Untied States of Ameriea in
approved selection list number 250 dated
March 4, 1953, «ind recorded Septeher 4y
1953, at paqe 23, of Douk 52 of uewls, unler
Auditor's File No. ‘62114, tecords of SLamanin
County, Washington as follows:

", ., . the provisions, reservations, conlitians
and linitations of Section 24, Paderal Poser
Act of June 10, 1920, as amendzd , , ., anl the
prior right of the United States, its licensevs
and pernittees to use for pover puranses that
part within Pawer Projects Na, 2071, T1ML,

and 264 M

The dicn of this mortware shall also cxtend over and to ant shnll cover
any Future intorest that the morteaanr may asquire in tie sald real proserty,
and also all future equipment, appurtenances, or fixtures, attached to ov
besonine a part thereof, as such equipsent and apprurtendnces are hereinafter
deseribed, and also the rontals, issues and profits of the mortmaged property.

The debt secured by this morteace is in the principal sun of
SEVEN THOUSAND AND NO/100th&=siemmser enmmamaa==aan= Unllars, (32,000,00 )
payable in 120 nonthly installnents of 55 shown_on note

lollars (% — ) cach, and the debt scdired hereby maturces In tull on tae
1st day of  August . 1986 , all in accordance wit: the

Torns and conditions on one certain provissory note evidencine this deht which
noce 15 of even late with this rorteare and is made, executed and delivered by
the mortracor to the mortsaeee concurrently vith this norteaqe and as part of
titis contract,

Also, this morteare lien shall continue in force il exist as sequrity for
amy anl all other advanced which nay herealter be nade by the nertracee to the
sortetror, and shill continue in farce anl exist as security for any dedl ovine,
or hercatter to hecome owinn, by the mortmucor to the rorteacee,

The noartpavors convenant that thoy are the owners of the lewsehold interest
in the above described premises; that the same are uow frec of encusbrance; tuat
this orteane is for the benefit of the nporteacce for its proper use and banefit
for ant Jarine all the rest, residue and re-ninlder of said term of years yet to
come 4nd unnxnirel; subject, neverticless, to the retts, eovenants, conditioas,




and provisions in the indenture of leasc mentioned from the State of Washinpton;
that by separate document they have assigned with consent of the State of
Washington all of their right, title and interest in and to the above described
leasehold interest to the mortgagee herein as a part of this transaction and
contract to hetter secure the mortgagee; that the State of Washington has con-
sented to the mortgagor entering into this transaction; that they will keep

the buildinas and other destructible property covered by this mortesge insured
arainst loss by fire, in a sum at least cqual to the morteagee's anpraisod
value thercof; such insurance contract shall be issued by a resnomsible insur-
ance company amd the policy evidencing the same shall be delivrrwd into the
nossession of the mortgagee. The said policy shall be enaurscd by the mortgamor
and shayl contain an appropriate clause providing that the loss thereunder, if
any, shall be payable to the mortgagee, in a.cordance with its interest at the
time of loss., The mortpagor further covenonts that they will pay promptly all
premiuns on such insurance; ond that they will pay promptly vefore delinquency
any and all installments of taxes, special assessments and othex governmental
levies, together with all rentals and paynents required of them under the ca™in
site lease hercto attached, which may he:reafter be levied against or become a
lien upon this mortgaged propuzcty; that they will keep the tuildings and
anpurtenances on the said nroperty in a rood state of repair, all to the effect
that the salue of the said property shall not be impaired during the life of
this noricaqe,

The mortrazor further covenants and amrces that dny and all electric wiring,
furnace and heatine syste=s, includins witer heaters, burners, fuel storase bins
and tanks, the plumbing, wentilating, suntar and liieation systre.,, the screens
and screen devs, bhuilt-in nirrors, canboards; ¢.oiaets, and other things of like
or sinilar charszter ant «il trees and garder sreubs, shall be considered as,
and in casu of “ursgosure of tiils mortrase, o) ulicated to be, fixztures, and
a part of the »arirass) sroperty. entl shall » .5 to the purchas~r at any execu-

tion sale wennaline fonvood Fo. g closure of i marteare, and in the ahsence of
foreclosure, wnd during the 1ife of this mortpace, none of such ditems shall be
removed, nor their value in any way impaired, by the morteacor or their suc-
cessor,  In event fection 5,09 of the master lease véferred to below is invoked
for the protection of the r vtmagee, the above itens thall be cos sidered in the-
sane ranner as 1f whis mortpoge had been foreclosed, er in the event mortgance
obtains possession through any other means the itens above raferred to shall be
considered in like manner,

The mortpagor further coverants and agrees that the loan securcd by this
morteage 15 rade upon the pewsonal character and integrity of the mortgasor,
a5 well as upmi the security offered, and that therefore they will not convey
this nortpaged property, or any intevest ‘therein, wit'out the consent of the
norteagee; arxl if any such consent is given, and any such conveyance made, the
purchaser or grantece will, personally, assume and agree to pay this debt.

Ndw if the mortgagor shall fail to pay any installment of principal or
interest upon the debt secured hereby cor should they fail to perform strictly
any other covenants or conditions of this mov¥pagt o the )ote cvidencineg the
debt sceured hereby, or the covenants, conditisns .. torms of the lease in<
denture with dater Front Recreation, Inc,, identified and referred to above,
then, at the election of the mortpance, the whole debt sccured hereby shall
become inmedistely due and pavable and morteigee may invoke all or any of the
terns of the lease made by the mortpacor with Water Front Recreatinm, Ine, for
the henclit of a lending neency; in addition, these premise: in the master ledse
from the State of Washineton to Water Front Recreation, Inc, €or the benefit of
norteanes are hercby incorporated specifically, and mortgaror apgrees to assitn
thelr cabin site lease tu mortmagee horein, referring to, but not limited to,
Section 5,08 and Scction 5,09 as amended by document dated Fubruary 10, 1972, of
said lease which state ns follows:
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"5.08"  Insolvency of Lessee, 1f the Lessve becomes insolvent or bankrupt,
ov if a rcceiVer 1s anmtinted, the Stete may canzel, at its aption, the leasc
unless the lease has beer used as collateral with the State's comsent, 1f the
Lessee should default in . pament to the lending agency, the State, upon
request by the Lender, shall assion the lerse to the lendine amency who nay,
therealter, cither operate the leased site or, with the approval of the ktatc,
assign the ‘ease,

5,09 Status of Cub-leases, Teormi.ation of this lease, by cancellation
nr otherwise, nrior (o the Tease termination date, shall not serve to cancel
approved sub-leases, mr ¢arrogate from the rights of the lienholders of record,
but shall operate as an assianment to the State of anv and all such sub-leuses,
together with the unrest.icted right of the State to receive all sub-lease
nayments therein provided For from the dute of said assinznment, Upen termination
of this lease, by cancellatiun or otherwise, prior to the termination date of
said lease, the Lessce shall have no claim to sub-lease payments and/or sub-
lease imprrvement values herein vontained,"

Or mortrag~e may i.mediately foreclose this mortpage and the property
covered by this mortgane may be sold as provided T+ law, and in event of such
assisnment or furcclosure sale or the invoking o¢f ny other renedy providesl by
law by the rortaagee, shall be a porpetual bar, both in lav and cquit, apainst
tii» morteacor and asainst all persons clainine or tfo claim the prenises, or any
part therec by, from, through or under tlie rortwisor or any of them,

At the clection of mortranee, if it so desives, if mortragor shall fail to
pay any installment of taxns, specia! assessnents or other povernrental levies
that may beconte due, ur if they shall fail to purchase and pay the premiun on
any poldicr of insurance, then the rortpagee may pay or advance such sups as nay
be necessary to pay such tax assessnents, or movernmentzl levy, or such insurance
prenium, and the amount so paid shall be added to and hecone a part of the debt
secured hercby,

The morteacor further agrees that if they should fail to mule the payments
as herein provided oxrshould they fail to perForn any other covenant or comli-
tion of this contract, and in case of a foreclosure action, they asrce to pay,
in addition to the principal and inte.ost then due, and in addition to any itoms
of expense as are above mentioned, such sum as the court rmay adjudee reasonable
as attorney't fees in such foreclosure action,

The mortgagor further represents that the funds loaned by the nortparce
and ‘socured by this mortpage arc to be used for improverients of the nortgaged

premises,
DATED this _ sth_day of August s 1976
WATER FRON'I’ RECREATTON; INC.

By /(l [‘ d-/ ‘\/ //J By

By L7 By
STATE OF WASHINGTON, A
I- S, fA:g',,,,, J
County of, Clark w_,“,‘ B g
On this 5th day of August AL D, 10,76,
before me peesonally appeared Robert T, Curry U

. e - .v tO me knnw

1o he the__President . of the corporation that

- "Exq;\ued the within nad foregolng Instrument, and ackiowledged the said Instrument to be the fice and vols
> "n"ﬂ“‘é}’ act and dued of savd corporation for the uses and purpuses theredn mentioned, and on oath stated
S uéwhe__.w 85 authorlzed to execute sald jnstrument,

Q

&
£ x§\

& '_u p “\D‘Vﬁ wn NB'SS WHEREOQF, 1 have bereunte set niy hand ayd affixed my official seal the day and year [irst above
~, the \;4:.

l-“.. Py h- . e L e y ;[l
il o ; vyt R o !
e : I s e T W NS

Notary Publiz in and for the State of Washiiglor, residing o YANE0VeT
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