0-2-17423

PAGE o5 T

REAL ESTATE MORTGAGE

(Leasehold Interest)

This mortgage, - de this S5TH. day of _ _ August , 19 76
by the mortgagors_ WATER FRONT RECREATION, INC.

T TIRST FEDERAL SAVT)... AND LOAN AGSOCIATION OF VANCOUVER, @& corporation, the

nortgagee;

]

WHEREAS, the State of Washington, Department of Natural Resources, did by o
certain lease, Lense No, 58985, bearin, date of sugust "1, 1970, as amended by
document dated February 10, 1972, as authorized under RCW 79,01,096, demise and
lease for purposes stated in its bid for developnent and uUse unto Water Front
Recreation Inc., a Washington Corporation, all ard singular the premises here-
inafter described, all as located in thé County ¢f£ Skamania, State of Washington,
to wit:

Government Lots 4 and 8, Section 26, Township 7 Worth, Range 6 East of the
Willamette Meridian, having an area of 88.40 acrps, more or less. Subject,
however, to an easement for right of way for acciss raod acquired by the United
States of America, United States Forest Service; and

WHEREAS, the term of said leaseé is for a period of fifty-five (55) years
from June 1, 1970 to June 1, 2025, subject to.a renewal as provided by law.
Mater Front Recreation, Ine,, a Washington Corpcration, is to pay to the State
of Washineton such sums at such times at a place designated, all in accordance
with the terms of said Lease No, 58985 held in the office of the Department of
Natural Resources, State of Washington, and as recorded under Auditor's File
"o, 72521, records of Skamania County, Ww-shingtan; and .

WHEREAS, in accordamce with the texrms of ti "<“s«: and the development plan
submitted to the State of Washingtoa, the property he-cis des.~ibed’is uot used
prineipally for agrigultural or farmisg purposui; and

WHEREAS, lfater Front Recreation, Ine, has subnitted, and approved, and
recorded in the Dffice of the Auditor of Skamaria County, Washington, a Plat
and Survey of the above described property entitled MWater Froat Recreation,
Inc," dated May 16, 1974, on file and of recort/ under Auditor's Filg No.
77523, at page 449 of Book 'J" of Miscellancou Records of Skamania County,
Washington, together with appurtenant easement as cstablished in writing on
said plat for the joi:t use of the area shown us roadways on the plat,

WATER FRONT RECREATION, INC.

Yoo et

are entering into this morteage to First Federal Savings and Loan Assoclation of
Vancouver to secure an indebtedness, to First Federal Savings amd Loan Association
of Vancouver of money being loaned by it and :orrowed by the mortgagor to
construct 2 single family home on Lot _ 116  as shown an thu aiove referred to
Plat and Survey, which is a part of th# above deseribed plat wnd survey on

recerd in the office of the Auditor of Skamania County, Washiugton, and within
the metes and bounds of the legal description in Lease No, 53983 heretofore
described,

WHEREAS, Water Front Recreation, Inec. did with approval of the State of
Washington and in conformance with the primaity lease heretofore described, make,
execute and deliver to the mortgagor herein a document entitled "Cabin Site
Lease”, a copy of which is hers.o attached and incorporated herain as if set
cut in full,
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NOW THEREFORE, to secure the just indebtedness of the rmortgagor, to
Fivst Federal Savings and Loan Association of Vancouver,

WATER RRONT RECREATION, INC. — —_—
make the covenants hereinatter stated and MOrtgages to First Federal Savings
and Loan Association of Vancouver, a corporation, mortpagee, their cabin site
leasehold interest, on the following raal property located in the County of
Skamania, State of Washington, to wit:

.

Lot 116 , as shown on the Plat and
Survey entiticd Record of Survey for Water
Front Recreation, Inc., dated May 16, 1974,
on file and of record under Auditor's File
No. 77523, at page 449 of Book "J" of
Miscellancous Records of Skamania County,
h.<hington, TOGETHER VITHl an appurtenant
easement as established in writing on said
plat, {or the joint use of the areas shown
as roadways on the plat., SUBJECT TO reser--
vations by the Untied States of America in
approved selection list number 259 dated
March 4, 1953, and recorded Sepiember 4,
1953, at page 25, of Book 52 of Ueeds, undoer
Auditor's File No, 62114, records of Skamania
County, Washingron as follows:

". . . the provisions, veservations, conditions

and limitations of Section 24, Federal Power

Act of June 10, 1920, as amended , ., , and the

prior right/of the United States, its licensees

and permittees te use for power purposes that

part within Power Projects No. 2071, 2111,

and 264" s

The lien of this morteage shall also extend over and to and shall covar
any future intereést that the mortgaror me acquire in the said real property,
and also all future equipment, appurtenances, or Fixtures, attached to.or
becoming a part thereof, £ such equipment and appurtenances are hereinafte
described, and also the re. sls, issues and profits of the mortgaged property,

The debt secured by this mortgage is in the principal sum of

_FIVE TUQUSAND and No/100ths -Dollars, ($5,000.00 )
pavable in’ 00 monthly Installments of a5 shown on pote

Vollars ($ . . ) each, and the debt secured hereby matures in full on She
st day of August , 1986 , all in accordance with the
terms and conditions on one certain promissory note evideneing this debt which
note is of even date with this mortgage and is made, executed and delivered by
the mortgagor to the mortgagee concurrently with this mortgage and as part of
this contract,

Also, this mortgage lien shall continue in force and exist as security for
any and all other advances which may hereafter be made by the mortgagee to the
mortgagor, and shall tontinue in force and exist as security for any debt owing,
or hereafter to become owing, by the mortgagor to the nortgagee,

The mortgagors convenant that they are the owners of the inasehold interest
in the above described premises; that the same are now free of encumbrance; that
this mortgage j; for the benefit of the mortgagee for its proper use and benefit
for and during all the rest, rosiduec and remainder of said term of years yut to
come and unexpired; subject, nevertheless, to the rents, covenants, conditions,
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and provisions in the indenture of lease mentioned from the State of Washington;
that by separate document they have assigned with consent of the State of
Washington all of their right, title and interest in and to the above described
leasehold interest to the mortgagee herein as a part of this transaction and
contract to better secure the mortgamee; that the State of Washington has cone
sented to the mortgagor entering into this transaction; that they will keep

the buildings.and nther destructible property covered by this mortgage insured
against loss by fire, in a sum at leust equal to the mortgagee's appraised
value thereof; such insurance contract shall be issued by a responsible insur-
ance company and tho policy evidencing the same shall be delivered into the
possession of the mortgagee. The said policy shall be endorsed by the mortgagor
and shall contain an appropriate clause providing that the loss thereunder, if
any, shall be payable tc the mortgagee, in sccordance with its interest at the
time of loss., The mertgagor further covenants that they will pay promptly all
premiums on such insurance; and that th~y will pay promptly before delinquency
any and all installments o° taxes, spec.al assessments and other governmental
levies, togsther with sll rentals and payments required of them under the cabin
site lsase heroto attached, which may hereafter be levied against or become a
lien upon this nortgaged property; that they will keep the buildings and
appurtienances on the ¢aid property in a good state of repair, all to the effect
that the value off the said proparty shall not be impaired during the life of
this mortgage,

The mortgago: Further covenznts and agrees that any and all electric wiring,
furnace and heating systems, including water heaters; burners, fuel stgrage bins
and tarks, the plumbing, ventilating, snter and irrigation systmes, the screens
and screen dors, built-in mirrors, cupblards, cabingts, and other things of like
or similar character, and gll trzes and garden shrubs, shall be considered as,
and in ecase of foreclosure of this mortgage, adjudicated to be, fixtures, and
a part of tne mortgajud preperty, and shall pass to the purchaser at any execu-
tion sale resulting from & foreclosure of this rortgage, and in the absence of
foreclosure, and during the life of this mortp: none of .such items shail be
removed, nor their value ir any way impaired, . .ne mortgagor-or their suc-
cessor, In event Section 5,09 of the master lease referred to below is invoked
for the protection of the mowtgagee, the above items shall be considered in the
sume manney as if this mertgage had been foreclosed, or in the event mertgagee
obtains posséssion through any other means t“e items above referred to shall bo
considered in like manner,

The mortgagor further covenants and agrees that the loan secured by this
mortgage is made ..pon the personal w aracter and integrity of the mortgagor,
as well as upon the security offer *, and that therefore they will not convey
this mortgaged property, or any . untorest therein; without the consent of tie
mortgagee, and if any such consenx is given, and r1y such conveyance nade, the
purchaser or grarted will, personally, assume and agree to pay this debt,

Ndw if the wortgagor shall fail to pay any installment of principal or
interest upon the debt secured lisxreby or should they fail to perform strictly
any other covenints or conditions of this mortgage, or the note evidencing the
debt secuzsd hereby, ur the covenants, conditions and terms of tlie lease in-
denture with Wa*or Front Recreation, Inc., idontified and referred %o above,
then, at tae election of the mortgagee, the whole debt secured hereby shall
become imwediately dus nnd payable and mortgagee may invoke all or any of the
teras of the lease made by the mortgagor with Water Front Recreation, Inc, for
the benefit of ¢ lending agency; in addition, those premises in the master lease
from Lhe State of Washington to Waver Front Recreation, Inc, for the benefit of
mortgagee are hereby incorporated specificilly, und mortgagor agrees to assign
their cabin site leasn to mortpagee herein, referring tn, but not limited to,
Seclion 5,08 and Section 5,09 as amended by documont dated February 10, 1972, of
said lease which state ag follows:
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"5.08" Insolvency of Lessee, If the Lessee becomes ingolvent or bankrupt,
or if a receiver is appointed, the State may cancel, at its option, the lease
unless the lease has been used as collateral with the State's consent, If the
Lessee should default in a payment to the lending agency, the State, upon
requast by the Ler'er, shall assign the lease to the lending agency who may,
theceafter, either opeyate the leased site or, with the approval of the State,
assiyn the lease,

"5,00"  Status of Sub-leases, Termination of this lease, by cancellation
or otherwise, prior to the lease termination date, shall not serve to cancel
approved sub-leases, nor derrogate from the rights of the lienholders of record,
but shall operate as an wssignment to the State of any and all such sub-leases,
together with the unrestwicted right of the State to receive all sub-lease
payments therein provided for from the date of said assignment, Upon tarmination
of this lease, by cancellation or otherwise, prior to the termination date of
said lease, tho Lessee shall have no claim to sub-lease payments and/or sub-
lease improvement values herein contained,'

Or mortgagse may lmmediately foreclose this mortgage and tho property
covered by this mortgage may be sold as nrovided by law, and in event of such
assignment or foreclosure sale or the invoking of any other remedy provided by
law by the mortgagee, shall be a perpetual bar, both in law and equit, apgainst
the mortgagor and arainst all persens claiming or to claim the premises, or any
part thereof by, from, through or under tha mortgager or any of them,

At the election of mortgagee, if it so desires, if m. rtgagor shall fail to
pay any installment of taxes, special assessments or »t!ér governmental levies
that may become due, or if they shall fail to purchase and pay the premium on
any policy of insurance, then the mortgagee may pay or advance such sums as may
be necessary to pay such tax assessments, or governmental levy, or such insurance
premium, and the amount so paid shall be added to and benome a part of the deht
secured hereby.

The tiortgasor further aprees that if ther should £ail to make the payment.
as herein srovided, or iuld chey fail to pesform any other covenant or condi-
tion of this contract, and in case of a foreclosure action, they agree o pay,
in addition to the principal and interest then due, and in addition to any iiems
of expense as are above ment‘oned, such sum as the courc may adjudge reasonable
as attorney!s fees in such fureclosure action.

The mortgagor further revresents that the funds loaned: by the mortgagee
and sesured by this mortgage are to be used for improvements of the mortgaged
premises,

DATED this 5th day of Aupust , 19 76
WATER FRONT RECRBA’I,'IO?& INC),

By_yidots) S Lars

o

By

STATE OF WASHINGTON, /\‘.\
f 58 =
"na

County of . Glark

Onthis_ .. Sth syl .. _August \ b 1076
efore me pursoua'ly apoeared. . Rober: T, Curry )
e e - — e . to me known
ts be the_ President e e .. ¢l the corpotation that
exceuted the within and foregoing Insteument, and acknowledged the said instrument to be the free and vol-

,.h'n;'nry act and deed of said corporation for the uses and purposes therein mentioned, and on oath stated
NI t\lm.t.ﬁ,he,___w.gﬁ. authorized to execute satd insteument,
.

WITNES WHEREOF, 1 have heteunlo set my band and affixed wy official soal tho day and year first above
r

. / ” +.}

g, e . W R D
L e B LA M e L,

Vancouver

Notary Public in and for the State of Washingh Hougt (Al
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