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. REAL ESTATE MORTGAGE
(leaschold Interest)
Ahis mortgage, made this 5th __ day of August , 1976
by the ne. Lgagors WATER FRONT RECREATION, INCD

’
To FIRST FEDERAL SAVINGS AND LOAN ASSUUTATTON OF VAGLUUYER, @ corporation,
the mortgagee;

WiFRTAS, the State of Washingion, Daparieent of i
did by e cor*ain lease, Lease Mo, 55285, bearing dabs

o " o - - 2, de Ty .o
2% gnendnd Ty doznmaal daied Fobuwnary

o st

M X - X N
RO 904,000, demioa cod eass o

3
5 3o i
davalosaend and use unio Wiber Mren! Szorasation Tuges sashing
Corpowabica, all »nd singular the preaises hoselpelisr dass fbad, 2ll
2s lgeated in the Coun!y of Skamanin, Stehe of Vashlegton, to wit:

Governnent Tots b and 8, Szction 26, Tounship T Torth, Range 6
Eost of the Willapette MNeridien, hav.ng aw zres of 83.E0 acres, more
or less. Subject, howevar, to an exrement for rizht of way Tor access
road sequired by the United Hiates ¢ Anvrica, United Stales Forest
Servive; and '

VIERFAS, the tera of s5aid leese is o2 o per
(55) years rou-June 1, 2970 o Juns 1, 8075, sub;

as prorided by lew. Vaisr Froot Reereaticn, Tne., a Vashingben
Corporation, is to pay to the Siabe of W Luth s at sueh
Fpox > 3

s

tines ab o pluea dasicnabod, 2ll in cccorines. v.th tho Teny

2ase Ho. 55985 held dm the office of the Top:-bueanl of I

Resoucses, Siabe of Vedhinglon, and es rees~dgitwwor Aditorts File
wy. Weshic L ond

Yo. 12521, records of Shunnnla Cou

A

the development plan subnifted to tha State of vashingbon,
property herein deseribed is not used prinzipzlly for agriculturel
2 farming onrposzs; ord

WIIEREAS, Water “romt Rusweation, Inci has suboitted, and approved,
and recorded in the OFfice of the Awditor of Skoianiz Ceunty, Waskington,
a Plat ond Survey of the above described property wntitled “water Front
ftlecreation, Inc.' dated dMay 14, 1971, on file and of record under Auditor's
File No. 73535 at page 506 in Pook "J" ¢f Miscelli:sons Records of Skamania
Covrty, Washington, together with eppirtcaant easinent 5 established in
writing on said plat for the joint use of the mren shewn ws toadways on the

plat,_ WATER FRONT RECREATION, INC. -

areé entering into this nureoage ta Flrst Fedecal Sas nes and Loan Alsocintion

of Vancouver to sceur« an indebtedness, to First Federal Savings and Loan
hssociation of Vancouver of nun2y beiag losazld by .. ind borrosied Ly the
rortpagor to construrt a single Cfaaily hone oo Lot (oo s shown on

the above referred to Plat and Survey, which is 4 puctoT the above deseribed

plat and s-rvey o record in the office of the Amdd oy of Skunonia County,
Washinpton, and within the netes snd bounds of the lepnl descriptien in
Lease No. 58935 lheretofore described,

0-2-17422




HUEREAS, Water ¥ront Necreation, In¢. did with approvdl of the State’ |
of Nashingtos and in vonformance with the priuary Yedse herctofore described, &
make, exdcute and deliver to the mortpagor hesein a document entitled MCabin B
Siteslpase', a copy of which is livreto attached-wnd acorporated herein as
if sctiout in Full, ‘

NOW THERERORY, to secure the just indebtudness of tite mortpagoer, to
First Foderal saviags and Losn Association of Vancotwer,
e WATER PRONT RECREATION, INC.. - ‘ i .
makt the covenants jloreinafter stated and norégases to Firs: Federnl Savijes.
and loan Association of Vaicouver, a corpordtion, mortpugee, theig cubin ) !
site leasehold interest; on the fullowing real property loeated in the County [

of Shanania, State of Washihgton, to wit:

0T 67| , =8 shoun on the Plat and Survey
entitled vecord of Survey Por Waterfronb Feereation, :
. Inc, ; Qated Muy Ih, 19TL; on #ile and of racord o
undsr Auditor's File No. 73635, at paze 306 of ‘ L
Bock "J" ol Miscsllaneous Reddrds of Skomania . v )
- County, Veshingbon, TOGETIER WITH an appurtensnt ‘
easersnt 45 estoblished in writing on said
plat, for the joint use of 4hs arecs shown as
roadweys on the plet, SUBJEQT 10 reserviaticas
by the United Stetes of America in aporoved selection
lisk nurber 259 dated March b, 1953, and recorded .
Sepberber &, 1953, 2k page 23, of Baok 52 of Deads, . -+
©under Auditerls Fils Mo, 62111, racordy of Skamania

.

County, Washingbon ag folles:

-~ Mo« & the yrovisions, ressrvations, conditions

Cand, limitations of Seetion 24; FPrderal Power Ack of
Juae 10, 1920, as amendedt . o . ond the prior r..d o .

Cof Ghe United Steted, its Licensees and persittees C R
o voe for phaver purposss that ward within Pover L RS
¥rojocts los, 2071, 2134, and @4k,Y | S

3 Lt t

1

Y

. 4

She lien of this vortmage shall alia efbend over snd &
to and sHall cover any futunre inberést theb the worbgazer may
seauire in the siid resl property, end dalso =11 futire eguipment,
epmriehonces; or fixbuves, atbached to or beconing & part thers- ’
of; 4 steh equipwent end appurtensncey ere hersitiatbern deseribed,
ond 2loo the venbelo, ssuas and profils of the morkyazsd properiy.

_The debt secured by this mortgage is in the principal sunm of

_ FIVE THOUSAND and. No/100ths=assssns ammamansadlollavs; ($5,000,00 )
payable in One Hundréd Twenty e 20 ) monthly
installrunts o as shown onmote . " Dolldrg (§-remmeee)
each, and the Jebt scourcd hereBy muturcs In full on the ] ... dog
of © Aupust .. ., 1986 ., all it ac,co,rglnnv:c‘_‘m"lln R torns and

~condifions on pae certain
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o [¢39] 1

anity 4 T
doan secyrs is wade upon ths Fleounzl chape-
acfar oy ind TIS0EOY, 25 wall eg us the s:
ailered, snd dhat 4 2 o will n QAvoy Bnl
braporty, or any inberest wherei i
rovigniae, asnd 50 ons Such eonsant ia

resulbing frop o fecelosur
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-, V. 4 3 > * ” B 19 " - & o
Tavelind for the rrovection of the ROTigeges, tha above Thamn
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] ERY 287 Instal lvass

of princinsl or interast tpan the debb securad hare: ¥ or shouid
shay Pail 4o perform strictly a2y other eavensnts ar condiiions
of this -ortgage,

Vel Froat Freredbion,
Shen, at the election
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the B%ass of
Inc. for 4h3 beaerit of
2nd norésages agreas to
herein, mpforving a9, but not

5:09, a3 susndnd b I doztmert 4
leuss vhich shate as Tollows:

75.03"  Insolvéncy of Los

cavenznts, conditions aud fe
fac., idsntiried ang referred Lg-
of the morigages + She vhole
srevy shzll baegne irmadiotely due an
2 o2y favolke 211 ov any
rorigagar with Wetor Fron

i 2usney: In addition, those pranigas in th
Washington to Watar Front Bzep
rorigages are hereby fhcorpore
assis

by
evidaneing the deby sac
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[ A

@ paves. s and
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it Reercobion, Tne. for o
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the State,
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Or rorigagee

Droparey c:cr"-:m.. Fy tm.u mo

.‘.::'., i dn ~'.'e:'h af o ucl\ ramant or foreclngury
jded by Lnwr Gy

sho ll b- a pe*o huzllo.w ‘co..h m lew end egquiby,

rorszagor end against al! persons cleining or to CYx:

or any park thareof by, ;..cm, through or und

or any of then.

At elacbion of ROLGgge way 1T i

g b ga dosives, if morizezor
shall faill to pay enr irnstallmen(i of taxes, spaeial asssescacnbs
or othayr goveransntal levies thal may becomz duz, or D Shay
shall fail to purchese and pay thy premium on any ro’ic-- of
insurznce, then the nortgages may ey or advance sueh aims as
ray be nacessa:ﬂr to pay suchk tex fssesspents, or governmanbtal ¢
lery. ox tuch inswrence preaium; and the amount so paid shall
b2 agdad s d . part of the ary

The morbgagor furbher voyreas thab 1T they should
to meke the we=yments as hersin provided, or should they fail
to perform any other covenwnut or condition of this contractk,
end in case of a foreclosure action, they agree o pey, ia addition
to the principsl and interest then due, and in addition to any
itens of expense as ers gbove mentioned, such sum 25 ths court
ray a2djudge reasonzble ag abttorney's fees in suc]r' foreclosuvre
action. e

The mordgagor further reprasents that the funds loenad
by the porigagees z2nd secured by this mortgage are lo be usad
for inprovements of the 1orbzaged prealises.

DATED this 5th <ay of August:

WATER FRONT RECRIATION, INC.

By y)(//fﬁ/‘i/‘/J /,:/

By

STATE OF WASHINGTON,
TH
County of__ﬁla:k.._.._ﬁ__.,’

On this 5th

before me personally

- .w of ... A
ed Robert T, Gurry

P -
- - . - .y to e known
o ljethe - President . .. of the corporation that
,.,“s'c'glgcd the-within and foregoing Insteument, and ncknwledged (he said insirument to be the free and vole
AW nm’i deed of said corporation for the uses and purposes therein mentioned, nad on onth staced
Qﬁ) he’___,.w‘ authorized to execute said instrument,
: ,a IQ ot

\m

o
at .:‘0 '

5
" GOA

[N l‘l!‘['}:{ i85 WHEREOQFE, I have bureunto sol my I»nnlawl dffixed my official seal the day wnd year first abote

W . "

jc{ AT '// ,(( Ffdloe

Notary Dublic in dad for the State of Washingtoss restding il ., ... Vangouver

e
!

The38 R1 /74 BAFEGY Thtls hirtui 2ea Company — ACKNOWLEDGE - CORPDRATION




