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N REAL ESTATE MURTGAGE

[Leaschold Interast)

. This mortgege, made this _ 5th day of  August , 976
¥ the noxtgagnrs WATER_EBONT_RECHEATION, INC.

N L]
TO FLUST FEDENAL SAVINGS anD LOAN ASSOUINTION OF VANUOUVER, & corporation,
the nortgagee;

Bources,

WVHERRAY, thne State of Washington, Depa'rtme:‘.t of Hatural Re
gust 11, 1970,

id by a verbain lease, Lozse No. 58985, bearing dets of Augus
a5 emandnd by dozument dated Febveary 30, 1972, a5 ounihow
RCH T9.0L.020, demise and leese fur purposss stabed Ln Lhs bid for
davelopzant and use unto Wiber Froab Recreation Ine. aghin
Corporatica, all and singuler tho promises horalinslc
ps locabail in the County of' Skamonin, Stete of Washi
Government Lots % and 8, Ssciion 28, Township 7 Norihn, Hange 6
Fest of the Willamette Meridien, having an area of 83.40 acres, more -
or less. Subject, however, to an essément for right of way for access
yoad acguirad by the United States of Americay United States Forest
Service; and ) ' .

3
@ rived,
oswon, to wit:

- WAFREAS, the term of said lease is for 2 period of filty-five

(55) yeors frem*June 1, 1970 4o June L, 2025, subject o a renewal

as provided by lew. Wabter Froab Recresdion, Inc., a Veshingbon

Corporation, is to pay to the Btate of Wasuinglon such sias at such

tives ob a place designated, £ll in zccordznce with the toims of said .
Lease Yoo 58985 hold in the oifice of the Departeent of labural

Resouddes, Stebe of Washinglvn, and es recorded vnder Auditor’s File
Yo. 12521, records o Ekamania County, Weshingtoa; and

. WEFAS, in accordaace with the terms of the lease and

the developmznt: plon subaitted to the State of Washingbon, the
property herein deseribed is not wsed prinsipelly for agriculiurel .
o Prrming Darpsess and

WHEREAS, Water Front Recreation, Inc. has submitted, and approved,
snd recorded in the Office of the Auditor of Skamania County, Washington,
# plat and Survey of the above described property entitled "Water Front
fecreation, Inc," dated May 14, 1871, on file and of record under Auditor's
File No, 73635 at page 303 in ook "J" of Miscelluneous Records of Skamania
County, Washington, together with appurtenant easement as established in
writing on said plat for the joint bse of the area shown as romdways on the
plat, WATER FRONY RECREATION. INC. .

Are entering into Lhis nartgage to First Federal Savines amd Loan Association
of Vangouver to secure sn indebtedness; to First Federal Savings and Loan
Association of Vancouver of mongy being loaned by it and borrowed by the
mortgagor to construct i single Family hone on Lot 58 as shawn on
the nbove referred to Plat and Survey, which is a part of the abowe describad
plat anl sucvey on record in the office of the Auditor of Skamania Uounty,
wWashinpton, ond within the metes und bounds of the legal description in
Lease No. 58985 heretofore described,

|

"@' A, 5 P
S Sy Kb, 7
§§ 'ﬁM?A!?‘{"'V[: ¢ é
L Sx, St Ly vy
Pag &, aady .
o N ‘d"’ A ;'.4& i »‘7

S
A
T
i
o=
=
—
K7



0-2-17421

BOOK 53 paGE # %7

WHEREAS, Water Front Recreation, Ing. 9id with approval of the State
of Yashington and in conformance with the primary lease herctofore described,
make, execute and déliver to the mortgagor hercin.a—document entitled "Cabin
Site.Lease”, a copy of which is hereto attacled and incorporated herein as

if sct out in full,

NOW THERGFORE, to secure the just indebtcdness of the nortgagor, to
First Federal Savings und Loan Associauion of Vancoaver,

W.TER RRONT RECREATION, INC.
Wake the covenants hereinatter scatel and, NOCLpARes to First Federal Savings
and Loan Association of Vancouver, a corporation, mortgagee, their cabin
site leasehold interest, on the following real property located in the County
of Skamania, State of Washington, to wit:

! .

I.O']' ss ‘ __» &8s shown on the Flab 2nd Survey
entitled Record of Survey for Waterfront Reerestion, .
' Tac., dated May 14, 1971; on file 2nd of record A
: ndar Avditor's File Mo. 73635, at page 306 of .
Book "J" of Miscellaneons Records of Skomenia .
* County, Washingbon, TAGETHER WITH an cppurbenant .
< easement as estoblished in viriting on said )
plat, for the joint use of the aress shown 25
: roadways on the pleb. (SUBJECT TO reservaticas
by the United States of Americe in approved selection
1is% nusber 259 dated March b, 1953, and recorded
Sepltenber L, 1953, ak page 23, of Book 52 of Deads, . -
. *  under Awditor's File llo. 6211%, records of Skamania
County, Washington as follows: :

.

¥, J . the provisions, reservetions, conditions
. and Timitations of Section 2k, Foderal. Pawer Act of .
June 10, 1920, as emendad . . . #nd the prior wdight .
of the United States, its licensees and peraitteas U . .
to luse for power purpases thet part within Pover ’
r—o‘;e'cts tios.. ~¢..0(1, 2111, and 2.»1- iy i
The Liew of th:.s AL 'trre.sp shall also extend over and = -
to and shall vover any j’utu,.e interest that the porbgagor ney
acouire in the seid reel property, ond also =211 fubure equipzent,
appurbenonces, or :t‘:l..cttu'es, attached to or becoxing a pert there- |
of, as sueh eguipment end appurienances ere hereinafier desieribed, |
and a’.\.sc) the rentals, iosues and profits of the worigoesed propariy.

The debt secuced by this mortgage is in the principal sum of )
FIVE THOUSAND PIVE HUNDRED anc. No/100ths--n-ewesmme==n--+Dollars, ($5,500.,00]

poyabic sn  One Hundred THORLY (1203 ronthly
installments of a5 showh. on T.0te Dollars (§ ‘--ae )
each, and the debt secursd hereby matuzes in full on the ist day

of Augys » 1086 , all in accordance WIth the terms and

conditions on one cartaln
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Or mortgesee may izmedlately forscloue this narisaps o
Dreparyy co":rs:fl by this morigage may be o'!.. X s _:::'::5.
’-.v, aal In eveat of sush assinnman >3 T
“aa ma‘cirg of any olher remzily *o-ridec. 'b,/ I'ur by tha
shall be a perpstucl bar, toth in law and oguity, woal
a4 21l persons claining or to €Ias

nortzagor and 2 in
or Zuy wart thereof
or any of then

t
by, from, throush or under the mo

Ade
Y

shall fa

t olhey : ;
shall foil to vurchase and ey 'hh.e
insurance, then the nortgagee may
w2y be nacessary to pay sueh hnx as
‘le*::r or such insuwrznce prenium, ar
b2 2dded to wnd bicome o parh of i

Tae mo:bgag, 0 furbher agress thub if they should fail

to meke the pzyments as herein provided, or should the ey fail .

to perforr any other covenant or condition of this co‘1t“_c:.,,

and §~ case of a foreclosure action, they agrsa to pey, dn addition

to tu prizeipzl end interest then du=, and in =ddition to an Vi .t
items of expense es ere above mentioned, such sum eg ths court

sy adjudge reasonable as attorney's fées in such forsclasure °
action. b

' The moriijager further représencs that the funds loomed
by the mortgegees and secured by this mortsazs are to be used
for inprovements of the morigaged premises.

DATED this |s¢) day of August » 1876

WATER FRONT RECREATION, INC.

By //\”/ lwt; ) /"‘"’ A By
By : By
STATE OF WASIINGTON, AN
I 8, L{,._G?‘"
County of ._Clark f il
On this Sth day of___August . A, 1076

hefore me personally appeared Robert T, Curry

- : e - e e te me known
to,ho the.__President . of the corsoration that
edecuted - within and foregolng insirume at, nnd acknowledged the said instrument o be the ee and vol-

w ‘uhsmg; et and deed of sald corporation ior the uses nnd purposes therein mentioned, and on ¢ -th stated

g &Lﬁvb* . g@?_nuthonzed to exccute sald instrument.,
e

3\}&@! .G}'S WHEREOF, 1 have horounto set iy hand and affixed my offie:a’ seal the day avd your first above

‘l
- tfs- wm. Sl i L,
LI .'l ‘ W -
4‘3" ) J At e 7 e e
'":hn»ﬂ“‘ B T

' Notary Pablie tn and for the Stale of Washiuglon, restding at Vancguver

T35 RY /74 SAFECO Titla Insurance Cotripany — ACKNOWLEDGE — CORPORATION




