I:fu

BOOR sz pagy, axs

REAL ESTATE MIRTGAGH
(Leaschold lnterest)

This mortgage, madys this 23vd day of June , 19 76
by Zhe nortgagors i WATER FRONT RECReATION, INC.

»
to FIRST FEDERAL SAVINGZ AND LOAN ASZOCIATION OF VXNCOUVER, & Sorporation. Tthe

mertgagoe;

WHEREAS, the State of Washington, Department of Natural Resources, did by a
cortain lease, Lease No. 58985, bearing date of August 11, 1970, as amended by
document dated February 10, 1972, as aw torized under RCW 79.01,096, demise and
iease for purposes stated in its bid for development and use unto Water Front
Recreation Inc., a Washington Lorporation, all and singular the premnises here~
inafter described, all as located in the County of Skiumania, State of Washington,
to wit:

Government Lots 4 and 8, Sectiun 26, Towiiship 7 North, Range # East of the
Willamette Meridian, having an ares of 88,40 ficres, nore ot less, Subject,
however, to an casement for right of way for mccess raod acquired by the United
States of America, United States Forest Service; and

WHEREAS, the term of said lease is for 4 period of fifty-five (55) yeurs
from June 1, 1970 to J ne 1, 2025, subject to a renowal as provided by law,
Water Front Re.zsation, Inc,, a Washington Corporation, is to pay to the State
of Washington such sums at such times at a place designated, all #n iccordance
with the terms of said lease No. 58985 held in the office of the Department of
Natural Rescurces, $tnte of Washinp®ton, and as recorded under.Auditor's File
No. 72521, records of Skamania County. Washington; and 1

WHEREAS, iw dccordance with the teims of the lease and the development plan
submitted to the State of Washington, thh propevty herein described is not used
printipally for agricultural ox farming purposes; and

WHEREAS, Water Pront Recrcation, Ine,  has submitted, and approved, and
recorded in the OFfice of the Audifts of Shemania County, Wushington, a Plat
and Survey of the above described propuirty eéntitled "Nater Front Recreation,
Inc." (lated May 16, 1974, on file and of record under Auditor's File Ko,
77525, at page 449 of Book ' of Miseellaneous Records of Skanania County,
Washington, together with appurtenant eascment as established in writing on
sald plat for the joint use of the area shown as roadways on the plat,

e JATER PRONT RECREATION, ING.

are =2TAYINg intc this mortgage to First Federal Savings awd Loan Associatitn of
Vancouvier to secure an indebtedness, to First Federal Savings and Loan Association
of Vancouver of money being loaned by it and borrowed by the mortgagor to
construct a single family home on Lot 129 as shown on the above refesrved to
Plat and Survey, which is a gart of %t above describad plat and survey on

record in the office of the Audiic: & Skamania County, Washington, and within

the mefes and bounds of the loy.: agscription in Lease No, 58985 heretofore
deseribod, .

WHEREAS, Water Front Recreation, Inc, did with apprival of the State of
Washington and in conformince with the primavy lease herotofore doscribes, make,
exécute and deliver to the mortgagor herein & décument antitled “Cabin &ite
Lensz", 4 copy of which is hereto attached and incorporated herein as if set
out in full,

)
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. NOW THEREFORE, to.secure the just indebtedness of the mortgagor, to
First Pederal Savings ard Loan Associaticn of Vancouver, )

ATER _FRONT REUREATION, INC, '
make the coltnants hereinafter §tated and MOTLEARss 5 FIrst Federal Savings
and Loan Asscciation of Vancouver, a corpoxation, wortgagee, their cabin site
loasehold interest, on the following real property located in the County of
Skamania, State of Washington, to wit:

iot 129 as shown on the Plat and
Survey entitied Record of Survey for Water
Front Recreation, Inc., dated May 16, 1974,
¢n file and of record under Auditor®s File
No. 77523, at page 449 of Book "J" of
Miscellanecus Records of Skamania County,
Washington, TOGETHER WITH an appurtenant
easonent as astablished in writing on said
plat, for the joint use of the areas shown
as roadways on the plat, SUBJECT TO reser--
viutiions by the Untied States of America in
approved selection list number 759 dated
March 4, 1953, and vecorded Soptembér 4,
1953, at page 23, of .Book 52 of Deeds, under
Auditor's f'ile Mo, 62114, records of Skamania
County, Washington as follows:

", 4 « the provisions, rescrvations, conditions
and limitutions of Section 24, Federal Power
#ct of June 10, 1920, as mmended , , . and the
prior right of the United States, its licensees
and permittees to use for power purpozes that
part within Power Projects No, 2071, 2111y

and 264"

The 1ien of this mortgage shall alsn extend over and to and shall cover
any fiature luterest that the mortgagor may acquire in the said real propesty,
and alse all future equipment, appurtenoances, or fixtures, attached to op
becoming a part thereof, as such equipment and appurienances ave herelnafter
described, and also the rentals, issuss and profits of the mortgaged property,

The debt secured by this mortgage is in the priscipal sum of SEVEN

mljsfup No/100ths X Dollurs, ($7,000.00
#gya 3] Ifup1zo monthly installments of — as whown on note .
Dodlars (§_-Zoo--22.) eacu, and the debt scSured hereby matures Tn il ohths
15t day o Jane , 1986 » a1l in accordance with the
torms and conditions on one COrtain pramissory note evidencing this debt which
note is of even date with this mortgape and is made, executed and delivered by
the mortgagor to the mortgagee concurrnntly with this mortgage and as part of
this conliract,

Also, this mottipage lien ‘hall continue in force and exist as sepurity for
any and all otlier advances which may hereattor he made by the mortgngee to the
mortgager, and shall continue in forc~ and oxist as security for any Jdebt owing,
or hereafter to become owing, by the mortgague o the mortgagee,

The mortgagors convenant that they ure the ownes- of the leasohold interest
in the above described premises; that the same are now free of encumbrance; that
this mortgage is for the benefit of the moitgagee for its p-yper use and benefit
for and during all the rest, residue and reitrinder of said term of years yet to
come and unexpired; subject, nsvertholess, ‘4 the rents, covenants, conditions,
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and provisions in the indenture of lease mentioned from the State of Washington;
that by separate document they have assigned with consent of the State of
Washington all of their 2ight, title and inturest in snd to the above described
leasehold intorest to thia mortgagee herein as a part of this transaction and
contrs3t to better secure the mortgagee; thut the State of Washington has con-
sented to the mortgagor entering into chis transaction; that they will keep
the puildings and other destructible property covered by this mortgage insured
against™loss by fire, in & sum at least equal to the mortgagee's appraised
value thereof; such insurance contract shall be issued by a respongible insure
ance conpany and the policy evidencing the same shall be delivered into the
possession of the mortgages. The said policy shall be endorsed by the mortgagor
and shal®  ‘tain an appropriate clause providing that the loss thercunder, if
any, shia.. b.  ,able to the mortigagee, in accordance with its interest at the
time of loss, The mortgagor further covenants that they will pay promptly all
premiums on such insurance; and that they wili pay promptly before delinquency
any and all installments of tan, specisl nssessments and othey govermnintal
levies, together with all rentaly and payments required of them under the cabin
site lesse hereto attached, whicl may hervafter be levied against or become a
lien upon this mortgaged property; that they will keep the buildings and
appurtenances on the said property in a good state of repair, all to the effect
that the value of the said property shall not be impaired during the life of
this mortgage,

The mor‘gagor further covenants and agrees that any and all electric wiring,
furnace and hrating systems, including water heutess, burners, fuel storage bins
and tanks, the plumbing, ventilating, water and irrigation systmes, the screens
and screen dors, built-in mirrors; cupbosrds, cabinets, and other things of like
or similar character, and all treos and garden shrubs, shall be considered as,
and in case of foreclosure of this mortgage, adjudicated to be, fixtures, and
a part of the mortgaged property, and shall pass to the purchaser at any execu-
tion sale resulting from a foreclosure of this mortgage, and in the absence of
foreclosure, and during the 1ife of this mortgage, none of such items shall be
removed, nor their value in any way impaired, by the mortgagor or their suce
cessor. In event Section 5.0% of the master leaso veférred to below is invoked
for the protection of the mortgagee, the above iters shall be considered in the
samc manner as if thic wortgage had been foreclosed, or in the event mortgagee
obtains possession er,cugn any other moans the items +hove reforred to shull be
considered in ik » manner, ‘

The mortgagor further covenants and agrees that the lnsn secured by this
mortgage is made upon the personal character and intez.ity of the mortgagor,
as well as upon the security offered, and that therefore they wiil not convey
this mortgaged property, or any intorest therein, without the consent of the
nortgagee, and if any such consent is given, and any such cunveyance made, the
purchaser or grantee will, personally, assume and agree to pay this dsbsg,

Naw if the moitgagor shall fail io pay any instollment of principal ox
interest upon the debt secured horsl, or should they fail to perform strictly
any other covenants or conditions of this mortgage, or the :ote evidencing the
debt secured hereby, or the covenants, conditions and terms of the leats in-
denture with Wate Front Recreation, Inc., identified and referred to above,
then, at the election of the mortgagee, the whole debt secured herchy shall
hecome immediately due and payable and .mortgagee may invoke all or any of the
tevms of the lease made by the mortgagor with Water Front Recreation, Inc, for
the benefit of a lending agency; in addition, those premises in the master lease
fro the State of Washington to Water Front Recreatisn, ine, €a~ the bonofit of
mor“yyigee are hereby incorporated specifically, and mortgagor agrees to assign
thoii' eabin pite lease to mortgagee herein, referring to, but siot limited to,
Sectibn 5,08 and Scetion 5,09 as ametded by docurient dated February 30, 1972, of
suld lease which state as followa:
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5,02 Insolvency of Lessee, If “he Lessee becomes insolvent or bartkrupt,
or if a receiver is dppointed, the State may cancel, at its option, the lease
unless the lease has been used as collateral with the State's consent, If the
Lessee should default in a payment to the lending agency, the State, upon
request by the Lender, shall assign the lease to the lending agency who may,
thereafter, either operate the leased site or, with the approval of the State,
assign the lease,

"5.09" Status of Sub-leases. Termination of this lease, by cancellation
o otherwise, prior te the lease termination date, shall not serve to cancel
approved sub-leases, nor derroyate from the rights of the 1ienhwolders of record,
but shall operate as an assignment to the State of any and 8]l such sub-leases,
together with the unrestricted right of the State to receive all sub-lease
payments therein provided for from the date of said assignment, Upon termination
of this lease, by cancellation or otherwise, prior to the :ermination date of
said lease, the Lessee shall have no claim to sub-lease payments and/or sub-
lease improvement values herein contained,"

Or mortgagee may immediately feroclose this mortgage and the property
covered by this mortgage may be sold as provided by law, and in evant of such
\ assigrment or foreclosure sale or the invok®.g of any other renedy provided by
‘. law by the mortgagee, shall be a perpotual par, both in law and equit, against
X the mortgagor and against all persons claiming or to claim the premises, or any
part thereof by, from, through or unde. the mortgagor or any of them,

At the election of mortgagee, if it so desires, if mortgager shuall fail to
pay any installment of taxes, special assessfents or other governmental levies
that may becope due, or if they shall fail to purchase and pay the premium on
any poldcy of insurance, then the mortgagee may pay or advance such sums as may
be necessary to pay such tax assessments, or governmental levy, or such insurance
premium, and the amsunt 5o paid shall be added to and become 2 part or the debt
secured hereby,

The mortgapor further dprees that if they should fail to make he i agments
as herein provided, or should they f£a/l to perform any other covenant or condi-
tion of this ‘ontract, and in case of a foraclosure action, they agree to pay,
in addition to the principal and interest then due, and in addition to any items

0 of expense as are above mentioned; such sum as the court may adjudge reasonable
as sttorney's feos in such foreclosure action,

The mortgagor further represents that the funds loaned by the nurtgagee
and secured by this mortgage are to.be used for improvements of the mortgaged
premises,

DATED this _ 23rd day of o 19 7

WATEP, FRONT REGREATION, INC,
)
By .\)\)\_c,\q AL %w\\im% N
\

By By

STATE OF_WASHINGTON . ..

Lus,
Coun[y of, Claxk [
On this.... 24th day of. i nJu"e A.D. 1916, before hie, the under
. signed, a Notary Public in and fr ine State of. a {ingto duly commissioned
; and sworn p ily wppeared JUDY R, ROBERTSON and
to me known fo be the. ERLXAAK ando—... Treasitren and..__ Secretary, respectivily, of
WATER_FRONT RECREATION, INC

the corparation’ thut exccuted the forcgaing instrument, and acknowladged the said Instrument to be the free and volun.
tary act 'E"déjdd.'é’h.puid corporation, for the uses and purposes therein mentioned, and ow oath stated that,.£._he
Sl B o—iplithorized to execute the said inctrument wwd that the seal affixed is the torporate #1al of said

corgiofHbRANY 5, %
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ﬂm ?v"hiﬁd:}nnd official seal hiroto sfixed the day 36(! year jn this eestificaleabiva written,
*'-_»,‘ RTY: — S . (/"

‘{:::*:‘PP ke .:":"‘z"if W”%:ﬂ/ C/* .){,* f“z.?f?(.»{_

RIS TTITTIA VOIS 4 . N
"'r{;‘ C‘F"" :"'. » Nutary Piblic in and for the State ofu-&_'ﬂﬂﬂulk on, o
v ; Yancouvey
rentding at—s

itton, Pioneer Natlona) Tiile Insurance Conipany, Eprm L 29)




