by the nortgagors WATER PRONT RECREATION, ING,

Tw L i {{EAL ESTATE MORTGAGE

Y

; - QlLeasslold Tnterest)

This mortgape, made this 23rd 4oy of _june s 19 we

v

TS T TEOERAL SAVINGS AND LOAV ASSGUTATION OF VANCOUVER, @ coxporaticn,

" ¢he mortgapgee;
g

(‘_‘: .
WHEREAS, the State of Washington, Daperteent of iabtural Tesources,

‘a4d by a certain lease, Lezse Ho. 58987, bearing dete of August 11, 1970,

a5 smandad by dosumend feted February 10, 1072, 23 axbhorized venday

RO 79.01.095, demise sad imsse for purposes shabed in 1

develypzent wnd use wnbo Vabter Froud Recreation Inz., 2 Hashingion

Corporation, all and singular the premises hereineiter desaribed, all
a

-
o >
as located in. the County of Skamania, Stabte of Washingion, to wit:

Government Icts 1 and 8, Seciion 26, Township T iorth, Renge 6

Fest of 4": Willemstte Meridisn, heving an erena of 88.L0 seres; nore S

&

or less. Subject, however, Lo an eagemeny, foxr right of vway for xccess |
road acquired by the United States of Amevica, United Stetes Forest
Service; end . ) )

WIHEREAS, the term of sald learsiis for * purlod of Tiity-five
(55) yesrs from June 1, 1970 to Junt 1, £02%, subject L0 a renewal
as provided by law. Wabor ¥roet Recreation, Inc., a Veshingbon
Corpoxation, is to pay to tim Siate of Wasll agton such sums et such
+ines ‘st o plene desigaated, all In accorience with the texns of said
{ease Ho. 5By85 held in the Tfice of the Depertment of liatural
Resoueees, Bbete of Washirsbn, and as recorded under Auditords Fiie
No. T2521, yrecords OF Skruania Couaby, Washingonj.and ’

.
LI

WHEREAS, in accordane s with the terms of Bl dease sad,
the development plen svbaitted to +the State of Washingbton, the
property herein described is not usad principelly for agriculturel .
or ‘farming purposes; end

WIERBAS, WaZer Front Recrcation, Inc. has submitted, and approved,
and recorded dn the OFfice of the Auditor of Skamania County, Washington,
a Plat and Survey of the above described property emtitled “ilater Front
Recreation, Inc.” dated May 14, 1971, on file and of record under Auditor's
File No, 73035 at page 306 in Book "JU of Miscellaneous Records of Skamania
County, Washington, together uwith appurtenant casement as established in
weiting on said plat Por the joint use of the azea shoun as roadways on the
plat, WATER FRONT RECRZATION, INC.

37¢ entoring anto this mortgagt to FiTst Federal Savings and Loan Associrution
of Vancouver to sccure an indeltedness, to First Federal Savings and Loan
Association of Vancouver or mon- - being loaned by it and horroued by the
nortgagor to construct a single family home on Lot 63 as shown on

the nbove referred to Plat and Survey, which is u part o) the above describud

plat amd survey on xecord in the office of the Auditor of Skanmania County,
Washinpton, and within the metes and bounds of the legal descriyption in
Lease Ne. 56985 heretofure described.
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WIIEREAS, Water Front Heervation, Ing. did with approval of the State
of Washington and in conforimnce with the primtry lease heretofore deseribed,
make, execute and deliver to the morggagoer herein a document entitled "Uabin
Site.Lease”, a capy of which is hercto attached and incorporated hersin as
if set out in full,

NOW THUMGFORE, to secure the just indcLtedness of the mortgagorn, to
First Federal Savings and Loan Association ¢f Vancouver, B
WATER I'RONT RECREAT ION, INC. ) g ’
mike the covenants hevexnafter stated and mortga,ss to First Federal Suvingu ;
and Loun Association ¢€ Vancouver, a corporation, wmortgagee, their cabin
site leasehold interesi. on tho following real property located in the County
of Skamania, State of Washington, to wit: ‘

. \

.

Low ‘_______Q_L » 28 shown on the Plat sad Sovey
entilled Pecord of Survey for Waterfromt ecresation, - : .- .
: Inec., dated May 1h, 197L; on file and of récord ‘ ‘
under Auditor's File No. 73635, ab page ‘IG5 of '
Book TI¥ of Miscelloneous Records of Skamsala .
» Counby, Weshingbon, WOGETHZR WITH an eppurtenant .
. easerent as eabeblished in weiting ou seid ;
plat, for the joint use of the eress shown as
rondwiays on the pleb. SUBJECT TO reservations . _
by the United States of America in approved selection e .
list neober 259 deted Mareh b, 1053, and recorded | DI I
Septeuber %, 1953, at page 23, of R ok 52 of Deads, . .
*  under Auditor's File lo. 6211k, recerds ¢f Skemanid '
County, Washingbon as follows: | : ) : ‘B .

.

. ", 4 . the provisions, reservations, conditions .
. and limitations of Tiction 2),, Fedoral Pawer Act of
dune 10, 1920, as smended . . . and the prior wight = .
of the Uniled States, fts licensees and permittecs . C .
o use for power purposes khat part vithin Power oo ‘
Projects Mos. 2071, 211L, aad 25b. AR S
. . v . t « ' ‘

. The lisn of this mortgage shall also extend over end = -
4o and shall cover any futuwre interest that the rortgegor ray . :
acguire in the said weel property, eud olso 21l futirs egquipnent, '
appurtenances, or fixtures, attached to or becoring a pert therew
of, as such equipnent snd appurtenances ere herslnafter deserib d, ) .
ond 2lso the rentels, issues.and profits of the wmortpeged properiy.

.

k4

The debt secured by this mortgage is in the principal s of ‘ Tk

SEVEN THOUSAND and No/100ths e o ~Dollars, ($7,000,1.0 { .
payable in One Hundred Twenty ( 120) monthly .
installpentS of 68 Shown &n nots . T Dollars {§ mweesen )
each, and the debt secured hereby matures in full on tie 15t day
of June , 1986 , 211 in accordmice With the toras and

conditions on one certaln



the sono "n-ﬂ.’l_.on doliverad into the possassion of the portzogee.

-Tha said policy shall be endorged by the morigagor end nuall :
conshin an aun“pr':_ ¢ lause prawd ng thet the Joss thaers- L -l
itnder, 19 2oy, skall bve payeble bo the mortgeges, in avesrdance
with its dntersst et the time of loss. ‘The porigezoer Tortbor .

* eovenenbs That Arey will pay procpily a2ll preaivns on such insurences, -
ml teade tha;,- w111 nay pro=pily haPore de ‘.Lmqumﬂ,r wy and all -

nstallnénts of baxas; bpd ciol sasessueats and other governnacial 3

.

poonlssory note ovidanelny Shis deol whleh
thiv mrortgage end is ceds, crocubed ond Gl
tu the norigages concurreatly with this next,
this coairach,
A}
Also, thio worbgeye Linn shull conbinue in foree exf exiut \K\ /
as g e for anyoan adranses Walah ray herealidy v'"i‘
b2 e by the morigay sow, snd shall comtinets ?A”
in forer ond euxish as any debb oving, or hursalisg :
40 b eoma owing, by tv to tha movigages. i
- * - -
Wiy morbgagors eoavenant that € ‘..nf are the ownzrs ol the T
leasahol) Snkerast in the ohova dusuribed promisad; Lhel $he smes
are pov Tras of encuntrance; thab this nortzage ls far the bonzfik
of the morbguzee for iby proper use end banelil for and dusng sl
the rest, residue and ropaindar of sald term off years yeb to ceme *
ent unaicpired; subjzon, nevertheless, o the rends, covensabn,
conlditions, end p.orisions in the indenbure of lease meatioued .
Fzon the Siets of Washiugbon; theti by sena:-:‘."c docuzank they - ..
ore assigned with consent of L sasnington ol af
dheoir right, Sitle snil interast chowe Jeserihad e
leasshold dcterest Yo the rorign o ;_:‘__:-. af this
trensaction and controet to be n2 porigazoe; Lhol
the Sgate of Vashingion has coy ~d bo the novksenor entevit g 1
Snbto this transoctioa; that they e buiildings ard oL '
obhexr destructible px JU"Z‘uJ‘ covr'\r d oy ortzess insurad 1 .,
ageinst loss by fire, :m 2 sicvzb least eoual o the roripnzee’s © 7
anpr:-.;.ued valve thereof; such iusurance contract shall be issued . .
> N 4 ,

by & responsible m.xv::ance corgany and the pu...icy eva.da::r:mg . .l
gion '
-

1 avies, tozebher with all ren

< &
ntals and paymmw rogulired of
then undor m‘rw coblik s#tb Large

horelio attachad, wrich pay hereafbor

ba levisd agiinst or bacome = linn upon this mortzpaged rop er{;y;
dhet they will kaep the buildings end sppurtencneas on the seid . .
p*amerhy in o pood stete of ropaizy 21l to the ei'feet thel the = "
4eaeltes, 0F the sald proporiy ph2ll rvm. be impairad during the .
Yive nd Shio ma:{:;_;zsa. . k : .« oL -

» . v
' Tue mc».“:‘tg,:v.r-o* Purther covcr-.-qu end, agroes that eay ’ - ’
andl o1l electric wiring, furntee and hesting systsms, inelnding e
waber hoabers, burnors, fusl storaze bins ead teaks, the plusb- -

inyg, ven .:."meg, vater and J,rmgztma syatens, tbe sereens
“apd seceen dooss, builiin mirrors, evpbourds, cebinsis, and

othay thinzga of Like or gimilnr che ..;'J*"e.r, apd 21l dtrses and tot

forden shyuss, shall be considered as, ead In c sz of Torgelasure -

o this wrrtzoge, d,]udlca.u to be, Lixburas, ond 2 paxd ‘af .

the norsgegad wroperty, and s‘ml" pans to the puscheger ot eny R
M .w
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I "Oxeeusidaliors yasadbing Tron 1 forpelogese b*\' k:
Pl Ea Ahk :u?a‘s-a%;;‘}?i\az’ foyeadasuca, ond durips
Sorbgase, hone 'OF Audh Itoms ahald dealiranore |

e anrue dnadives) by lhe novinmer ee 4ny
«é\vx;;ai; Grebion 5.08 0 the mastur Lleass rofe
Anveliad, for the wrobention of i porkgegs

shadd Yo somsideby \iz"c 2 Bm faones wa

nig rb
Bgun Yoraslozad, of iu the evont movilingee vhtaiis posuszsion

Py

Bhtowsh any oblwe ndess $he itons sbave v ol Yo ohyl) ba
cdakifdoved dn like r:{F::nwc ' Lo
Al

G
f .

€,

. | Lo
Thz movbgopor firther dovioonts end agraay hkd the .
&

eoured by This | rovizagl 36 rode wpon tho pavionzl chsre ,
and intez ity o) the m&\:&gg‘gqr; a3 yell as wnbn the sacuxdly
2%, enf that thesefume they Will no, coxver Shis mSrbyaged
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Xy, or amy dnberhst therain, vithout the eonsenk or Bhe
shates, and LT any suck coisent iu Siven, ood eny auan coavavanes
ke purchssir or predbee will, pirsonslly, cosume mps
o poy this &Ibe. J
1
B 12+the mortgahor shell feil to pey sy instailroens
of privelpal or interest tpsa the d5bk sectrsd hevedy o shovld | |
they L2l Yo perform striebly suy ofher coveuznts o coeditions
- of this porbgeze, or the wobe evidenming the dobh scowsad hexeby,
or the covenapbs, conditidng end torms of ile Yesse Indenture
Witk Waer Front Recvenkian, Tac., ddeplitied avéd referzed to- .
eboye, thon, ot the eleetion of the mors eged, the vhole dobs .
. Heauved horeby shall becoms fzmodistely due and payables ond L1 ¢,
rartgages nay invoke 211 o+ cny of the terus of the lesse mads .
* * by the rorkgager Witk Wator Front Kecreetion, ¥nk. for the bendfit -
of o Jending egevey; In eddition, those premises in the neshar
desse Trom the Biate of Uashinghon to Tokew Pront Recresbion,
Inc. for the Ponait of rorigegee are herely incorsorased SpecifincelYyr
end morizegoy - drees fo cazizt tholr cobin &ite leise b0 partghged 1o
o herein, rofesiing o, but nob Linited to, Mecies 5.08 and Seobion -
9.69, &5 ampnded by document dpbed Fobmiazy 10, 1972, of soid | - -
debse which, stote ad follows: - ; R

.
.

i
£

B

é’r

f; H
3» &
HA

0
B

-
e,
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. . 75.08% Iasolwodew of Legges, & the Lessee, bacoxas' in-.

" solvent or bangrupt, or if & récelver 44 appoiated, tha . o°

State moy cavcol, b its optioll, ¥ e leese wiess the - .
decse hus besn used s collotepal with\the Stebe's sonsent.

IT Ghe Tasses should, derauiy .z}t o peueah G0 $he lenling
pgencyy the Stebe, upon weapest by thy lendey, suell age 4.

- &l the leans to'the lendine baedty vhe ney, tharestter, . 1. °
elthor operdie thb lessed site or, with the aggrgvel.oft
the State, couign tho leose, o : ; =

. ( ! “:

"5,09" Eotus of Sub-leoses., Werminstion of thin Tses

by cencallebion or Gbheiise, pricy Yo the lesse Sormigte
tiad date, shall pob serve tof coverl epproved Srh-lontes
nor dotrogabe from the righbs of the flonboliors of s
sk, bed shell operabe of bnoassignody *i:azmm' Shate of
zoy and 21) such sub-leases s-fggetber viklealin varosinloded
righs of the Bteks Lo sceeivo B deNe pryneis thaves
in prosided fov ran;g,y\.ﬁ\‘.fz&c of sofdnendemeal, Uogm o
terminabion of Chly ¥eese, Sy corcelloblopibe otroraies,

Yo prior fo by teeainsbdan date of Gedd LpAda) the Desfes O

T Suall hawe no glods to ar-Reads pryiuZbe el auy punGy

. o Avpravaneet valees hecalmpentolong. | ’
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Cthe Savolleg of ony u&har:rrar\:-ﬂg provided e, 1no by ‘,:.ag aehgogen,
shall, be H parmt;a 23, bars bovh in dow ead Hagity, » -.:z:.uut. LTy .
Egrizipor 2nd ausinat e:l prtdany cleining oy tr$‘~z~'l. In Tkt prenises, -
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. Ak eanokion of movtm':.wa, iy i? to dusires, 1€ rovig
shall fail $o pay any instaliment of tuxes, spreiel aaus
oo obher govesnida$sd devies thel noy bBesons due, or iF thew
v sheld foil to purchase mnd poy the premium on any polier of
answ‘auctz, then the morbgages may pey or advaves such sums as .o
ey Yo noccss@,rz_r te i sueh tex a"s°3 jrtatsgy Or gorornmenticd, - -
TR ey, o such dnaursnce prenivn, and hhe esount se pald shall
b* '-"'wi T and beenne o pard of the del seouved haveby.

The morbgeger further agrees that if thay should fail
o meke the pzyments oy herein pruvideil, or should theyr fail .
fo parfam auy other covenant or vondition- of This contiect,
and in cose of e Lorcelosure action, thay agree fo pays An addittan .
to the prineilel and inberest then aue, nd in eddition to ony <"
itens. of enpense os are shove nentlonud, mueh swn =g the court
ray adjudge reaconnble as ebttovier's fows in such foreclosur ' :
action. 1

The morigagor Turther repregsubs that the funds loened

by the morigagees and secured by this mortgege exe to ba uscd
e Tor improvements of the povrigiged preaises. .

DATEB this  23#d day of . June , 1076 °

WATER FRONT RECREATION, INC. ) I .

By __‘)\JS—\«\ (\?-4 Q‘klw-;&fﬁw*\ By i ]

By . ) By

STATE OF. NWASHINGTON
}nﬂ.
Lounty of. Clark

On thisw.2480 . clay of e A. D, 1924., before me, the undoy.
signed, a Notary Publie in and for the Stats of..... Mashington duly c\:mmisaionec‘
and sworn personally appeavpd....JUDY. R. ROSERTSON_ . and
to . kl\m mm ha the PEEROERL ond. b Tressuror.and... - Secretory. reopenidusly, of

by ‘lﬁmmmﬂmw

thc)"ée‘mg&!ol,“hqt«exccumd \he Faregoing inctrument, and acknowledged the said instriment to bie the freq nnd valune
f@ﬁu&q w‘kwqﬂf #aid cotyoration, for the uses nnd purposca therein mentioned, and on oath stated Ahat... S he
b 4?‘ &.«’ So autheif ed to esicouto the said inctivment and that tha seal affized is the corporata senl of enld

”‘M@u%\.- \
/4
':*:%m.fﬁ?ﬁﬁh“d and (finiel seal hereta biﬁxed the day /‘ﬁ Z«w fo fhl-/c:hﬁ bove wriltn,
gl." f i .e
b |r |
- D " Nutary Puilis in and for tho State cla-ﬂm‘m“w
e Co . it ot Vaneotvor

0 : : L +

{Acknoiin {lmsm H‘ Ctax*pam!»p. mneér mwwm Titls feavrance Compl-uy. Fora L 29)
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