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REAL ESTATE MORTGACGE

{Leaseliold Tnterest) . :

e This ‘»xz‘értgéga,‘ madé, this  23rd _ day of June R
by the rortigozs WATER YRONT” RECREATION, ¥NC.

oy Y M3 . 5 . N _ N »
o P FIIST FEBERAL SAVINGY AND TOAN ASSUCTRTZON GF VANCODVER, & Gorporation,
~ the nortgagees | o |

\

0 BRI
WO HEEREAY, the State of Vashingion, Deoartiest of Hetural Resouvces, :
: 41 by a certain leasa, Lease No. 58085, bearing date of fugnst 1Y, 2970, ‘ ‘
o an smendnd bl Rosumend feted Fébvanry 10, 1972, ai euthorissd under
iy RCE T2.0L.095; _\demﬂse awd Tesse for purposss shabed in Its Bl For ‘
S Amralopment 202 use oo, Water Fronk leereation Inc., s
Y1y, and singuler the preaises hereinuifer cescriisd, all
| the County of Skawewnin, State of Washingion, ko wiu:

o Corporation, |
es Jopatad &

i . e i . .
“ Goyernme ‘(’tz tots 4 and 8, Section 26, Township T Morth, Revge 5
=3, (Eest of the Willamette Meridien, hoving an erce of 83.k0 ecres, moxe | -
SN ~Wr less. Subject, hovever, ‘o an, easemend, for rigat of vay Lor mccess |
o rond seqiired By the Unived States of merica, Wnited Stetes Torest | : .

Sarvices and /\
N 5

Rl ) Y VREREAS, .the %Yern of spid lease iy for a period of Fithy-five
‘ (55) years from'June 1, 2970 to June L, 2025, subject %o 2 renewal .
e os provided by law. Wabter Front Reeresbion, Yoc., a Yeashingbon .
e : Corporation, is to pay to the State of Vasuington such sums at such
LR times ot o place desigiated, 21l in sccordence with the teims of said At
L Yease No. 58985 heid in the office of the Deprriment of Jfaturel

Reuourees, Btebe of Washingboe, and s recorded under huditorts File
To. TR52L, records of Skamonia County, Washingtons aad

. ..
e

., WHIREAS, in sccordence yith the terms of the lepse and- .

the development plan subuitted to the State or Yaghington, the
- propexty herein deseribed is not used principelly for apriculturzl. -
or ferming purposesy and

WHEREAS, Water Front Reereation, Inc. has submitted, and approved,
and recorsled if the 0Ffice of t e Audiror of Skamanin County, Washington,
. .. i Plat and Sugvey of the above wustribed property eatitled “iater Front
Recreatiof, Ine,’* dated day {4, ‘671, on file and of record under Auditor's
Pile No, 3635 at page 306 in Bodk "J" of Miscellaneous Records of Skamania
Gounty, Wishington, togethor with sppurtenant easement as established in
writing oh said plat for the joint use of the area shiown as ruadways on the

plat, . WHTER FRONT REGMEATION, NG, . ...,

by into thiis: mortgage to First rederd) Savings amd Loan Assotiation
of Vdneowyer to stcurt an indebtedness, to Fieut piaderal Savings and Lean
Assotiatipr of Vancouver of monay being lonpad by it and boxrowed by the
‘mortpapey to construst a single family hune oh let __gn __ as shoun on

{ 'the bove, referred to Plat and Survey, which §s # part of the sbove deseribed
1 siat and purvay ow rocord in the office of the amliror of Shananin County,

© Wasliingtop, and vithin the metes snd bounds of e legal description in

P I.ca?e’ Moy, 58985 hbrptofore deseribed, '

i\
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WHEREAS, Water Front Recreation, Iné. did with approval of the State
of Washington and in conFormance with the primary loxse heretofore descrived,
nake, execute and deliver to the mortpagor herein a document entitled "Cabin
Sitg-Lease”, a cop; bf which is hereto attached and incurporated herein as
if 6% out in fall, -

NOW THERGFORE, to secure the just indeltcdness of the mortgagor, i
First Federal Savings and Loan Assogiation of Vancouver, _

t%a'm% FRONT RECRAATION, ING, , '
Take the covenants hercinafter stated and wortgapes to First Federal Savings

and Loan Association of Vaacouver, a corpordtion, mortgagee, their cabin
gite leaschold interest, an the following real property located in the County
of Skamania, State of Washington, to wit:

© LoT 60 l , as shown on the Plet and Swrvey .
ent:itled Record of Survey for Wetcifront Recreabion, ¥
' Inc., dated Way 1k, 19TL; on £ile and of wecord A
nder Auditor's File No. 73635s at page 306 of ‘
Pagk "I of Miscellaneous Records off Skomanicn I .
v County, Weshingbon, TOGETAER WITH an appurtenant ' .
pasement as eshoblished in wrifing on said .
plet, for the joiut wse of the arees shown &8s . .
roadways on the plet., SUBJECT T0 reservetions
by the United States of Merice in approved selection
1ist mmber 259 deled March b, 1953, and recorded
Scptedber %, 1953, at page 23, of Book 52 of Deadsy ...
© under Awditor's File Mo, 6211k, records of Skemania
County, Washingbon as follows: ' :

»

%, , . the provisions, veservations, conditions : .
ond linitasions of Section 24, Federal Power Aeh of .
June 10, 1920, as fmended . . . and e prior might .
of the United States, its Yicensees and peralitees S .
to use for pover purposes Thof part withia Pover '
Projechs Mog. 2071, 211L, amd o5k,
. Lot ,

.

v .

. v

« B

. %Whe lien of this wertpege shell zlso exbend over snd,” -~

o and Shall cover eny fubure interest that the mortgegor may
avguive in the sald real property, sud also ell future eguipment,
appurtenances, or fixtures, avkached to or baconing & pert there-
off, as such eguipuwent and appurientuces are hereinaiber described,
ond olso the rentals, issues.and profits of the wmorigeged property.

. .

-

The debt secured Ly this morigage is in the principal sum of

SEVEN THOUSAND and No/109ths=s o~ Dollars, ($7,000,00)
piynrole In _ One Hundred Twenty - { 120 )} monthiy
installnents of A5 ShOWA Qh TIOto T Dollays (§eemmemeey
eacl, and'the debT steurdd heyeby mitures in tull on the ISt day
of 4 | 1086, s 811 in acroxdmce WATH the terms and

-’ ung. gmin? i
con(itions on one certaln
T




) <. Mhe pmortgogor Turbher covenonls and ggvees thal ang
. gnit 211 electrie wiring, Twnzee and hesting syshens, Inedulio-

. proporty in o goud state of repair, =1l Yo the elfect th

[T T ' ¥ . H & f o
thiia deond vhlch nobe i of e dond bl

exoeubad tnd ‘ e e
tly with this ed s ndi 80
= i v

., vy o dsien .
i continue in Yorde abl exish
= oary and all o 4 i

«,
[34
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Tt mortgagors covenant that they are the owmers ol T A
lessaholl ivberesh in the ohovs dusspibed primisas)y Bl SR oy
are nov Tres of enowirance; theb 4 is nortzage is Sor $ho BemaEil
i ite propar use zad benefit tor and duming i}

-
the rest, resifue snd receinder ol seld ter:m of

yoars el S0 oo

and unaxpired; subjecit, nevertheless, So the rents,; covernanti,
conditions, ond provisions in tha jnd 2.
fran the Statz. of Washingbon; thebd b, ’
Beve sssigned with consent ol thx 81
. 4heir vight, $itle end interest in o
. leaasnold intarest to the porisages
tronsoction end conbract to bobler s
ths State of Washingien has consanie
' Suto this tromsaction; that thel will keep ke builadings ool
. other destructibla nraperty coyered by this norhgege ipsurci i
’ ageinst loss by Tire, in a sum 2l Teast eguel o the mestsoz-e®n .
. sppraised value bhereof; such insurance conbract shall ho foound "
vy & responsible imsuranes cospauy and the policy evidareir .

(%4

the mans shell.be delivered into the possassion of the puriiss:cs,
«The said policy shzll be sndoraed by the morigogor end sholl i
. contain 2n npproprizte clouse providing that the lasg Sooese N
under, 3£ any, skall be paysile to tha norigegas, dn seeorTdiies
. LY wikk itsodnterest ab the time of loss. The wordgazer Durkbor

£v:
- covenzehe that they will poy presobly ell preaivs

o

2508 L
- vy A -
3 0L Sl 2L LImaned
.

" znd, thet they w111 pay prospily warass delinquency eny eand o0}
$nsbelinants of bexes, specizl wseseduants ol OVher g

’ levies, Bogebhur with 2Ll restals and poyenbs roguire

ther under the czbin site leess herelo atlachod, which may boersaliae

be levied againss or bacone & lien wpon thig morigaged groprriyg

. that they will keep the buildings and apaurtenances on thx nald

2k thae

. + Jelus of the said groperty shoell pob be impaired duxldag ihe
... lire of his mortgass. . : .
" N A g . . . w

5

g

. wabor heaters, burpars, fuel storaze bins end touks, il ploete
ing, ventilating, veter end irrigetion systens, fke seroeens
Y und seroen Qoory, builbsin mirrars, cugoorsdy, eabingds, o
otker things of like o¥ gimilar cheretber, Bnd sl treon ot
porden shrubs, shall b considered a=, snd in cwgs of Porerinoex -
4t vain oevbpage, adjudicatod to We, Fixbw'es, and o oprrh
the morizaged property, and ghall, paos bo the purphmnre ob oy

h ]
. .

&
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i o - . f ) Voo . v ‘
extentian-saiboresultisg. {fon a-forcelostee 0Ff this mrbiege,
exndl in ble abuaney- of For irlosuee,; end daving the LIPE of this
mobbErwn, nony off sush LLens . shull be renoved nas Sualt valte
Taobay vey Shmeired, tor b mopbziser or dhels Tes
event: Srebion 5,09 08 the masior lsese rafor '
i}*.j:g:".c::{:’.‘.“fh: t‘gxr: revobivebion off the nortganue thn alove Libms
siall be conslidired in bhe shoe sacner ss 4L,

‘bosn rarenlonsd or i the erenl mortieses o iS5 poossssion
terowsh any obhor means thy hbbmg ohove raf )
coasidoved in ik : oo

The morigazser fun oienanie and sgresy Tt tha
Lozn seeured by this mortgnze: rade upon-ths parzonel clizre
i;ﬁffﬁigdqi{(\ﬁ@gﬁtﬁ;fi ‘;:‘z;e noy \?f’;‘figﬁwil &5 voo the security:
Higrad,.e 4 that therefors Wiy willinot conver this rosbhkes
propertys o any inborest thersin, withous the "é@-’ﬁﬁi‘,’.‘ﬂ’.‘.’Of Ciil‘f?'l
roTignges, a2f i ony such conswmb is siven; énd any such convavasen -
pefs, the purchessr or greatee 1i1L, ‘psrsomelly, assums epd
agres Vo pay-this ook,

2-the morbgagor shall £ail 't pey any instailoect

intereyt upon the dabb sectzrad hevsby or showid

they f2il to perform strictly sny otber covenunts or wonditions -
of this mortgoge, or thi nobe evidemeing the debk speured hereby, |
or the covensntz, conditions end terms of Che lease indenture
with ¥Wator Frozt Recresbion; Inc., identified end reférsed ta-
vhora, then, eb the election of tha morigeszee, the whole debt . °
. secized heroby shall Become ismedintely due and payebls and ..
nmortgzzges nay iovoks all or any of the torns of the leste nods « .
by the nortgagor witheVster Fronk Recroabion, Inc. for the beadfit
of 2 lending ezency; In eddition, those pramisss in the meaber
lease Trom the Stese of Washinzbon to Vater Frond Reerealiion,

e

Ine. Lo the benaflil of cortgages sve hereby incorporaied Specifinel Ty,

end mortgagol agrees to essizn their cabin site lesse to mortgigen ¢ o

herein, wpferidng te, bubt nob Limited to, Sbebitn 5.08 and Seotien .

5109, &5 emended by documernt deted Februaxy 10, 1972, of saig
dease whiek, state as followa: . E ,
: ] . .
L V9,08 Inmolvency of Tessps,  IF the Leases, bYecomes N
" solvent wr banloupié, or if 2 reeeiver is appoiubed, ihe ot
Szt may cagcel, ab iks option, the lease unless the o
ltzne hos bren used 2s collbteral with the Stute's consenbt. -
If the Lossee should defpult dn e peyment to the leméing 0
agedey,, the Bbabn, upon regiest by the lender, shell age % °
siza the lease to the lendibg ageocy who mey, thesreafter,:. . *
elthor operate thk leased site or, yith the spprovel.of'’ *
the Stete, essign the lepse. ‘

>
.

"5,00" Shatus of Subelpases, Terminstion of this leoase,
by cenesllebion or othomrss, prior to the leass dermipow
tion date;, shalls nob serve Yo coveel mppraved sub-leeses,
nor derrosste froa the rights of the lierholdsrs of »o-
cord, tuh shell: operale as en assiponent bothe Stete-of
toy and 211 such suwbelbases, Toguthor with the varestrivted
»ighs off the State o veceive all sub-liese peynents there-,
db prorided for fron the date af sald nsaipgimeat.. Upon
 Yeroiastion ofl thin loese,, By csneeilntian: o obtereins,
prior Go e torminabion dabs of seid loasy;, AMe Yedbbhe.
BRakl Mova neopludb ton gub-loass gaymends ondfhe aWl-lusas
Seoverrgment valvss Hapeih: copbuinads™ -

W ; 4 *

) r"é,xﬁu‘t l#»"
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Oty n‘(*“‘-;.[;-,,*e oy Izmadiobely, forgelone this morteige m,c’; e:—w
.;mmm dnyaps ;y e e navbpane may- b ol wy prssided. by
Loy ooy i daoyndl: c»“ivm:c‘o. asginnauant ey Tomelngire nudn or o
Chbe dwraking of auyr obher renedy provi ded by L'w L,;\ the oshrezee,
shrll b o perpabual; awy Lobh Ji, dav enil oguity, z-.g,.a:.nsh Lhg T
rorbangor: atd ugeingt all persons cu:‘-m.. HYid or to eloin the prernises,
ax; ony. pars thereofl n,/,, f*'om Through or- .u*:'uw Th ..,:v'-.z't.,o‘a*
or m‘l‘f of “them.,

Ab eleetion of worbpegeel iT it sa dasivos,

KR e
shall feil to pay any installment of tuves, spaed iad :x
ar obhar s:.o f"z'r'.mmubl Tevies that nny beséze r--u, )

::

r t
24 Iy
<

shall: foil Yo purehese ond pay the preniw: on any policy of .
. insuratice; then the nortgages may pey or advance sush’ sums oy -

ray Vg nacessaxy o pay suek tex assessnants; or governmentel o .
lery, or sugh insursuce preniun, and the apount sp paid shall
b2 a:ldas. to end bedome o pard of the debh sroured havely.

The mortgager furthor sgrees thab i they should fail
1o make the ozyrz an{:s as herein provided, or shouwld they foil -
to pﬁ):;om anyr otller covenant or conlition-of this epatrect,
+ and in cosé of a Torezlosure action, they agres Lo pey, in addition .
to the prineipsl end inberest then due, and in eddition Lo any 't
itews. of expense s arp above mentiopned; such sum es the cow:t:
ray adirdge reasoneble as ettorney's fees in such foreclosvra
ection N

The mortgagor furthey represencs that the finds losnad

by the nortgogess and secuxed by this movtpaze ere ta be usad .
. for iupravements of the morbgazed pranises,

UATED this . 25xd day of June , 18 76

WATER: FRONT RECREATION, INC. .

. o 1
By S\-"‘\“-‘\\ R»‘ Q‘*\(;\).&S’“ﬁ\‘ TR, By . =
By » ' . By
STATE OF._WASHINGTON .. . . y "
County of Clark . I )
On this 24th day of June A. D, 1926, bafore me, the undén
signesd, a Notary Publie in and for the State of..—_Mashingfon duly cor
and swork: personally nppeared...., JUDY, R.. .ROBERTSON, and
te nio known to be the. RIS Nnd.. Treasucer. ond. ... Secretary, respectively, of

— eseen SIATER . FRONT, RECBEATION, INC

the cqm‘or&nqn thnt executed the foregoing inatrument, and teknowledged the siid inslusnsent to be the fxen aud voluns

ta i;\“mg& t{csna ol enid corporation, for the uses and purposes. therein meationed, and on aith atated that. S tim
& ¥ 5'"" authorized to &xecute the said instrument snd that the seal affixed 4y the eorporals senl of anid;
T

@ggm& T

f,m m
% 9);' é‘i’r r
‘,{i[“s '-nn","

id and vfficial seal hareto affixed the dayt and year in this cg{glﬁdat nbove written;
‘2‘ e

7@7’/@ 5; Lt o

i Nukary PM”“E 1 arid for thi Staty of e \Vu;"hi ton "
. Vancouver
roniding. sk

(Acknwlqdemnmby Carpatation; Flynger Niﬂml Titls Shsurange Compmeas Fore L 29) .
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