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DEED OF TRUST

THIS DEED OF TRUST, is made this 14th day of  June , 19 76, BITWEEN

GAROLD C. WOOD and DONNA J, WQOD, husband & wife, , a8 Granlor, whose 2ddress
is P.O, Box 506 , Carson, Washington 98610 rand
TRANSAMERICA TTITLY INSURANCE COMPANY , as Trustee, whase address i
P.0. Box 277, Stevensor, Washington 98648 ,and
COMMERCE MORTUAGR COMPANY, an Oregom Corporation
. as Beneficiary, whose address is
P.0, Box 4L13, Portland, Oregon 97208
Grantor hereby irrevocuhly grants, bargains, sells and conveys to Trustee in irust, with power of sale, the (ollowing

described property in Skamania County, Washington;

Lot 5 of PLEASANT VALLEY ACRES, according to the official plat thrcof on Fil:
and of record at pame l47 of Book "A" of Plats, Records of Skamania County,
Washiagton,

TOGETHER WITH all the tenements, hereditaments, and appurtenances now or lereafter thereunto belonging or in anywise

appertaining, and the rents, issues nnd profits thereof: and all fixtures now or hereafter attachod to or used in conneetion

with the premises herein deseribed; and in addition thereto the follawing deseribed household applinnees, which are and shall

be dremed to be, fixtures and a part of the rexlty, snd are & portion of the security for the indelitedness hervin mentioned:
Lall-to=wall Cavpot

To the extent that anv of the property deseribed herein may be subjeet to the provisions of the t nifurm Commerelal Code,
this dead of trust I o seenrity apreement, soanting to beneficlary, as secured purly, u seeurity interest in any such property
and the grantor agrees to exeentesuch financing statements as may he requived by the beneficlary and pay, apon demand,
tiing: fees for any sueh finaneing statements and contindations thereol

The teal property tonveyed by this deed of trust is not used principally for agricullura! or farmilg purposcs.
TIUS DEED Is FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein
{otituned  and  payment of the sum  of TWENTY FIVE THEUSAND FIVE HUNDRID aLD NO/100 Dolars

15 2%, 500,00 ) with interest thereon according Lo the terms of a promnissory note of even date her.with, payable to the
order of Beneficiary and made by Grantor, and alse sach further sums as may be advareed or loaned by Beneficlary to
Grantar, oruny of thelr éuecessors or assigns, together with interest *hercon at such rate as shall be agreed upon,

The Grantor covenants and agrees as follows:

1. That he will pay the indebledness, as herelnbetore provided, Privilege s reseivesd Lo prepay at any time, without
premium or fee, the entire Indebtedness or any part therent nol less than the amount ¢f ore installment, or otie hundred
dollars ($100.00), whichevor s less, Prepay mv nt i full shall be credited on the date recetved, Partial prepayment, other than
on un Instaliment due date, neet nol be credited until ihe next following installment dug dute or thirty deys aftet such
prepay ment, whichever is eurlies,

2, Grantor ogrees to yov to Reneficiary together with and Jn addition to the monthly payments of prineipal and
interest payable under the tarme of the note securad hereby, on the first day of each month until sald note Is fully pald,

{n) A sum, as estiniated by the Beneligiary, equal to the ground rents, If any, and the taxes and specinl assessments
fext due on the premises covered hy this Deed of Tras, plus the premiums that will next become tlue and payable
on such inswmhee policies as may be required under paragraph 9 hereol, satisfactory to Beneficlary, Granter
ufteeeing Lo dellver promptly (o Beneficlary all bills and notices therelor, less all sims nlready patd therefor divided
by the nomber of manths Lo elapse before ane (1) month prior to the date when such ground rents, premiums,
taxes and asessments will hecome delingueat, stch sums to be held by the Benniiviéry In trust to pay said ground
rents, premiums, taxes and speclal assessionts,

{b) Al payments mentioned In the preceding subsection of this paragraph and all pnyments Lo te madé under the note
socured hereby shall be ndded Logether and the aggregate amount thereof shull by pald by thee Grantor each month
In 4 single payment to be applied by Beneficlary to the following ftems in the order set forth:

(1) ground vents, It any, taxes, speclal assessments, Hire and other hazard Insurance premiums;
(I} Ihterest on the note secured hereby; and
(111) smortization of the prinelpal of said note,

{¢) Any deficlency In the amount of any sueh sggregoty wonthly puymient sksll, unlens made good by the Grantor
prior 1o the due date of the next such payment, constitute an eveut of default nnder this Deed of Trust, Tha
arrangement pravided for In patagraph 2 15 solely for the added pretection of the Beneficlary and entalis no
respotisihility on the Beneficiary’s part beyind the allowlng of dug raidit, withoul ‘nitrest, tor the sums actually
tecelsed by It Upon assignmeat of this Deed of Trust by the Deretlclary, any furidd on hiand shall be turned over
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be secured hereby o g parity with nﬁs fully as if the advance evidenced tharoby w&m‘lud»d in the note first describod
above, Said suppiemental note or notes shail bear Interest at the rate provided for in the principal indebtedness and shall be
pavable in approximately equal monthly payments for such period as may he agreed upon by the Grantor and Benefictary,
Failing to agree on the maturity, the whole of the SUm or sums so advanced shall ko duw and payable thirty (30) days atter
demand by the Beneficiary, In no event shall the maturity extend bayond the ultisate maturity of tip noje first described
above,

14, If the indebtedness secured hereby be puaranteed or Insured under Title 38 United States Code, such Title and
Regulations Issued thereunder and in eoffect on the date hereof shajl govern the rights, duties and linbilities of the parties
hereto, and any provisions of this or other Instruments exceuted i connection with sald indeblednoss which are Inconsistent
with satd Title or Regulations are hereby amended to conform thereto,

IT IS MUTUALLY AGREED THAT:

15. Should Grantor fall to make any payment or to do any act os herein provided, then Benefictary or Trustee, but
without obligation so to do and without netice to or demand upon Grantor and without veleusing Grantor from any
obligation hereof, iy . Make or do the same In stieh manner and to such extent as cither may deem necessary {o protect the
security hereof, Beneliclary or Truster being autharized to enter Upon the property for such purposes, commence, appear in
and defend any action or proceeding purporting to affeet the security hereof or the rights or nowers of Beneflciary or

i puy, purchase, contest, oy cumpromise any eacumbrance, charge or lien whieh In the judgment of either appears to
be prlor of superior hereto; und - exerelsing any sueh powers, Incur any liability, expend what ever wiounts in jis absolute
diseretion it may deom necessury therefor in~luding cost of evidenee of title, employ counsel, and pay his feasonable fops,

16. Should the property or any part o appurteninee thereol or right or interest therein be taken oy damaged by
reason of any publie ap private improvement, condemnation procceding, five, catthquake, or in any other manner, Benefirigry
may, at its uplion, commence, appear In and osecute, in ils own name any action or proceeding, oF make any compromise
or settlement, in connection with sach taking or damage, anqg obtain all compensation, awards or other relief therefor, AN
such compensation. awards, damages, tights of action and proceeds, ceeds bl any paliclos of Institanes
affecting the prouerty, are hereby assigned to Heneficlary who may, herefrom all its expensas, ncluding
attorneys fus, rolease any monies so received hy it, op apply the same on ny indebtedness soeured hereby or apply the sume
to the restoration of the property, s it may elect, Grantor agrees Lo execute such further assignments of any tompensation,
award, damages, rights of action akd proceeds as Beneficiary or Trustee may require,

17, By aceepting pavment of any sum secured hereby after its dupe date, Bene' ary deesnot walve its right cither to
Tequire prompt pav ment shen due of all other sums so secured or to d. clare default, . faflure so Lo pay.

18, Atany time tpon written request of Beneficiary, myment of its fees and presentition of this Deed and the note
for endursement (in case of full resonveyance, for eancellation and retention), without affoeting the liabllity of any prrson
for the payment of the indebtedness Trustee may (a) consent to the making ul any miapor plat of said property: th) jmn in
aranting any easement or erealing any restrietion thereons () join in any subordination or other agreement affeeting th.
Deed or the lion of charge thereof; (d) reconvey, without Waeranty, all or any part of the property. The Grantee s any
econvesance muy be described gg the “person or Dersons legally entitled the 0", and the recitals theremn of any marnn, oy
faets shall be conclusive proul of the truthfulness thereof,

19, The collection of vents, issues, and profits, or e proceeds of flre and other suranee polivie- oy ¢ UTRET Lt e
awards for any tuking oy dumage of the property; and the application or relopse thereof ax aforesaid, SHA ey € g
any default or hotiee of default hereunder vy Irvalidate any act dane pursuant to such notice,

20. 'The Grantor covenants and Ggrees that he Will not execute or file for record a0y nstrument which pene .
restrietion upon the sate ar vecupaney of e secured Praperty on the basis of ., #, volor, or creed, Upon any violaton ol th
undertaking, the Benefiviary may, at its oplion, declars the unpaid balance ot 1) » debl seenred hereby immediate \ dys o o
puvable,

21 Upant default by Grantor In pavment of any indebtedne.s secered fiereby: or iy performaiies of any A o
hereunder, Bonenielary may deelare all sums secured hereby immedintely dio ane payable, No vaiver by Benofiae 1 g
default on the partof Grantor shall be conserued as walver of anv subsegiient default hereunder,

22, Upon default by CGrantor in (he payment of ang indebledness secured hereby or in e performanmee of 1
agreement contained herein, all sums secured hereby shall Immediately breome due and pavable at the uptinn uf the
Beneficiary. In such event and upon written request of Beneficiary, Trustee shull so) the trust propeety, in aceordance with
the Devd of Trust Act of the State of Washington, at public aue on (o the highest bidder, Any person except Trusteo may
bid at Trustee's sale, Truster shall apply the proceads of (he sale s fallows: (1) 1o the expense of sale, including a reasnntible
Trstee’s foe and atturhes's feo' 12) 1o (he ubligution secured oy this Deed of Trst; (3 the surplus, if any, shall be
distributed Lo the persons entitled thereto, Teuster shall deliver 1o the purchaser at the sale its deed, without warranty which
shall convey o the purchaser the interost in the properte whish Grantor had, or had the POWET Lo conves at the time of his
execation of this Deee' of Prust, and stieh as e may have liequired therealter, Trustoe’s deeg shall recite the faets showiny,
that the sale way conducted in vompliance with all the requirements of law and of this Deed of Trust, which reeital shall be
prima fncic evidence of stiel eompliance and conelusive evidence thereof in favor of hona fide purchasers und encumbrancers
for value, The power of sale canferred by this Doed of Trust and by the Deed of Trust Act of the State of Washington is not
an exclustve remedy ang when hat exercised, Benoficiary may foroclose this Deod ol Trusl as morligage, In the event of the
tleath, Incapacity or disability or restgnation of Trustee, Benefictary may appoint tn wriling u successor tristee, and vpon the
recording of such appointment In the mortgage records of the county in which this Deed of Trust Is reeorded, the suceessdr
trustee shall be vestod wita all powers of the original trustee, The Trustee Is not obligated ty notify any party hereto of
pending sale undor iy other Deed of Trust op of ny seblon or proceeding in which ¢ irantor, Trustee of Beneficlary shall be o
party unless such netion or proverding s brought by the Trustee,

23, 'This Doed shall inuve to and bind the helrs, tegateos, devisees, adminlstrators, executors, suceessors, and asslgns of
the parties hereto, All obligations of Grantor hereunder are joing and several, The tern; "“Heneficinry ™ shall moan the owner
and holder, including pledgaes, of the note seet rond hereby, whether of neit nataed ay Beneficlury horain, Whenover used, the
singular number shat! 1,elude the plural, the plural the stngular, and the usy of any gendor shall be applicable to all genders, 1t
any of the proviskans Wereof shall be determined to eontravenc of be invalid under the hyws of the State of Washington, such
contravention or nvalidity shall not Invalldate any other provisions of "this agreement, but it shal| be constried ag It not
cuntalnbig the particalur Provision or provisions held to be invalld, and all rights and obligationg of the patios shall bo
cunstried and enforeeq accordingly,

21, Any notives to be given Lo Giantor by Beneficiary hereurider shall be sufficent If maited postage prepaid, Lo the
addresy of the property above described; or o such other address ag Granlor fas requestet! in wriling to the Heneficlary, that
stich totlees be sent, Any time perlod provided In ihe giving of any nolice hereunder, shatl commence upon the date sich
notlee is deposited in the mall,

. The Beneficlary shall have o) the rights nnd privileges granted to Beneficiarles by the Deed of Trust Act of the
State of Washington as It how exists, or under any amendment thieralo,
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26; - “Without affecling the liability of .any -other: persoti Tor the:payment -6f ny oblipation "herein ‘mentioned
(Including Grantor shauld he convey said real property) and without afféctinit the licn hereof Hpon any property nol reléased,
Beneficiary mnay, Without notice, release any person so liable, extend the maturity: or modify’ the: tetms ol any such
" obligatiotis; or. grant ather fndulgences, réliase or. reconvey oy cause 1o-be cased or recoiivéyed at any tine-all or uny; part

ol the realty deseribed. herefn, take of reloase any other security or maki ¢ positlons or other irrangéments with debtors,. ..

Benéficiary may alko decept addiiional security, elther conchirrently herowith orthereafter, ahd sell same-or otheiwise vealize .

* thereon, eilherbﬁfore. coneurrently with, or after sale hersiinder,? ” o i : : ; v !
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