REAL ESTATE MORTCAGE

N ({Leasehold Interest)

L e “ N ‘,
; / “Thls northage, made this __14th day of Moy » 1976
I [by the mortpagors LYLE G. BOWERS aud KAYE D. BOWERS, husband and wife

b e TRer FUTRRAT RAVINGS AN LORN ASSOCTATION OF VARCOUVER, & Corporacion, the
© o) rortragee;

il

-

C 0
L4
vl WHEREAS, the State of Washington, Depawtment of Natural Rosources, did by a
« | cortain lease, Lease No. 58985, bearing date of August 11, 1970, as amended by
Jdoctment dated February 10, 1972, as axthorized under HCW 79,01,096, demise and
lease for purpeses stated in its bid for development and use unto Water Front
Rosreation Ine,., a Washington Corporatica, a1l and singular the premises here-
inafter described, all as located in the County of Skamania, State of Washington,
to wit:

A Government Lots 4 and 8, Section 26, Township 7 North, Rangme 6 East of the
Willamette Mewjdian, havirg an area of 88,40 acres, mexe or less, - Subject,
however, to an casement for right of way for access iaud acquired by tho United
States of America, United States Forast Servicey and

 WHGREAS, the texrm of said leasc is fur a period of fifty-five (55) years
£rém June 1, 1970 to June 1, 2025, subject to a rengwal as provided Ly law,
Water Front Recreatitm, Ine,, & iashington Corporation, is to pay to the State
of Washington such stms at such times at a place designated, all in aeccordance
with the tarms of sald Lease Moy 58985 held in the office of the Department of
Watural Resources, State of Washinpton, and as recorded under Auditor¥s File
No, 72521, records of Skaminia County, Vashington; and

WHEREAS, in accordance with the terns of the lease andithe development plan
submitted to the State of Washinpton, the property herein described is not used
principally for sgrimultural or farming purposes; and

HIIEEAS, Water Front Recreation, Inc, has submitted, and approved, and
recorded in the 0/ficoe of the Auditor of Skamania Lounty, Washington, a Plat
an Survey uf the above described property entitled MWater Front Recreation,
Ine, " dated May 16, 1974, on fileand of recerd under Auditor's File No,
77523, at page 449 of Dook "J" of Miscellansous Records of Skamania County,
Washington, togsther with appurfienant casement as £stablished in writing on
said plat for the joint use of the area showh a5 roadways on the plat,

5y LYLE G¢ BONGRS and KAYE D. BOWERS, hushand and wife

| IS i AN PSS 0

.. | BYe €ntoving into this mortgane to rirst Federal savings and Lvan Association of
2N\ Vaneouver to securs an indebtadress, to Fiest Federal Savings and Loan Assuciatior
_of Yancouver of noney being loaned by it ard borrowed by the morteagor to

gonstruct a single family home om Lot 206  as shown oh the above reforred to
Pige and Survey, which is a part of th¥ abiive described plat and survey on
fehord in the office of the Auditor of Skamania County, Washington, and within
the wetns and bounds of the lagel deseription in Lease No. 58985 heretofore
Aegueibed,

i . WUERBAS, Water Pront’ Recreatlon, Inc. did with dpprovul of the State of

-4 Hashington and in conformante with the vrinary lease heretofore described, make,
</ executé and doliver tu the porfigagor lierein a document entitled "Cabin Site

i Lense!, u adpy of which is hereto attached and incorporated herein as if sot

i 3

g vut in full,
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NOW ‘[HdIEFORE, to socurykthu just indeﬁieyncss‘gf Ehe norkgaor, to S
first Federal Savings and Logh Assoclation of ‘ancouvey, -  ay - o

2 . . Ly :

s o Ly ; i
IMERS o _KAXE4}~4Kuﬁﬁquahuﬁganﬂ~ﬂnﬂ;ﬁiﬁﬁ'v'~ d b
Fﬁﬂ&¥&&ﬁ9?g¥;nnntsIﬁtre1nu-tei;stnie and mortaapes tq’ﬂlrstuﬂed§351PSavings -

and Loan Assosiation of Vancouves, 8 corporatioll, morfgagee, rheliﬂcabin site

leasohold intorest, on the following real property located in thé%&uuhty of -
Skamanin, State of Washington, to wits ya
Lot g , as shown on the Mat and \}

Survey entitled Record of Survey for Water
Front Recreation, Inc., dated May 16, 1974,
on file and of record under Auditor's File
No, 77523, at pagc 449 of Book "J" of
‘liscellanecus Records of Skamania Couaty,
Washington, TOGLTHER WITII an appuitenant
gasement as established in writing on said
plat, for the joint use of the areas shown
as roadways on the plat., SUBJECT T0 reser=-
vations by the Untied States of Amevica in
approved selection list number 259 dated
March 4, 1953, and recorded Septembelr 4,
1953, at page 23, of Book 52 of Deeds, under
Audiior's File No, 62114, rccords of Skamania
County, Washington as follows:

", + . the provisions, reservations, conditions
and limitations of Section 24, Federal Power
Act of June 10, 1920, as anended . . . &nd the
prior vight of the United $tates, its licensees
snd permittees to use for power purposes that
part within Power Projects No, 2071, 2111,

and 264"

The lien of this morteage shall also extend over and to and shall cover
any future interest that the me gagor may acquire in the said veal property,
and also all future equipment, apjpurtenances, oy fixtures, attuched to or
becoming a part/ thereof; as such equlpment and dppurtenances dre hersinafter
described, and also the rentals, issues and profits of the mortpaged property,

The debt secured by this mortgage is in the principal sim of SIXTEEN

mauﬁmma_mmnan and No/100thss Dollaxs, (516,500.00 )
payable in 180 monthly instaliments of -.as shown én note " :

001185 (Sammemeamaeey Gach, and the debt secured horeby maturés ia TMll on the

1st doy of  May , 1991 , all in accordance with the
terms and conditiGns on one cortain promissory note evidencing this debt which
note 13 of even date with this mortgape and is made, executed and delivered by
the nortpagor to the mortgagee concurrently with this mortpage and ay part of
this contract,

Also, this mortigage lien shall continue in force and exist as secueity for
any and all other advances which may herveafter be madeé by the mortpagee to the
nortpagor, and shall continue in force and exist as security for any debt owing,
or hereafter to bacome owing, by the mortgagor to the mortgagee,

The nortgpapgors convenant that they arn the owners ef the leasehold interest
in the above deseribied premises; that the same are now free of encumbrance; that
this morteage is For the benefit of the mortpages for its proper use and benefit
for and during all the rest, residue and remalnder of said term of years yot to
come and unexpired; subject, nevertheleéss, to the rents, covenants, conditions,
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"5,08"  Insolvency of Lessee, 1€ the Lesseo hecomes insolvent or bankrupt,
or if a receiVer 15 appolntod, the State may canqel, at its option, the lease
midess the lense has been usal as collateral with tho State's fonsent. 1y the N
Lessae should dofauit in n navment to thy lemtine avency. the State  1man
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. thell, at the election of 310 mortpages, the whole debt
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and provisions in the indenture of lease mentioned from the State of Washington;
" thak iy separate document they have assigned with consent of tho State of
Yashington all of their right, title and intercst in and to the above described
leasehald inverest to thie mortgagee horein as @ part of this transaction and
cohtrict to better secure the nortgagee; that tie Stute of Washington has con-
sopted to the mortgagor entering into this transaction; that they will keep
S0 btitdings and sthor destyuciible property covered by this mortpage insured
aghingt loss by fire, in a sum at least equal to the mortgagee’s appraised
vaitie thereof; such insurance gontract shall be issued by a responsible insure
a#cc Company and the policy evidencing the same shall be delivered into the

‘ p?ssession of the wortgagee, The said policy shallibe endorsed by the nortgagor

amd shall contain an appropriate =lause providing chat the loss thereunder, if
any, shall be payable to the mortgagee, ia iccordance with its interest ot the
time of loss. The mortgagor further covenants that they will pay promptly all
premiums on such insurance; and that they will pay promptiy before delinquency
any and all installments of taxes, special assessments and other governmental
levies, together with all rentals ang payments required of them under the cabin
site lease hereto attached, which miy hereafter be levied apains* or become a
lien upen this mostgaged property; that they wiil keep the buildings and
appurtenances on the said Froperty in 4 pood stote of repair, all to the effect

that the walue of the waid property shall not be impaired during the life of
tiids mortpage,

The mortgagor further covennnts and arrees that any and all electrie wiring,
furtace and heating systems, ineluding water heaters, burners, “fuel storzize bins
tnd tanks, the Plumbing, wentilating, water and irrigation systmes, the screens
hnd sereen dors, built-in mirrors, cupboards, cabinets, and other things of like
o similar character, and all trees and garden shrubs, shall be considered as,
And in case of Foreclosure of this morteage, adjudicated to be, fixtures, and
a part of the mortpaged Jroperty, and shall pass to the purchaser at any execus
tion sale resulting from a foroclosure of this mortgage, and in the ubsence of
foreclosure, and during the 1ife of this mortgage, nong of suel items shall be
remaved, nor their value in any woy impaired, by the mortgagor or their suce
Sosser, In ovent Section 5.09 of the master lease referred to below is inveked
Fax the protection of the rortgages, the above items shall be considerod in the
sane manner as if this mortgage had been foreclosed, or in the event mortpasce

obtpins possession through any!other means the items above referred to shall be
tonsidered in 1ike manner,

{he mortgagor further covenants and agrees that the loan secured by this
nortgage 15 made upon the personal clisracter and integrity of the mortgagor,
as well as upon the security offered, and that therefere they will not convey
this wortpaged property, or any intorest therein, without the consent of the
voxtgagee, and if any such consent is given, and any such conveyance made, the
pmurchaser oy prantee will, personally, assume and agree to pay this debet,

Now if the movtgagor shall fail to pay any installment of pring
irtorest upon the debt secured hereby ox

any other covensnts or conditions of this
delit secured herehy, or the tovenants,
denturs vith Water Front Ricreation,

Lpal or
should they fail to perform strictly
mortgage, or the note evidencing the
conditions and terms of the leage in-
Ine,, idontified and referred to above,

thel) socctived hereby shall
becamg imneddately due an payable and morteagee nay invoke nll or any of the

twrﬂ? of the lense made by the mortgagor with Watey Front Recreation, Ine, for
~thu=Aan@£§;“o£:gwgpnding agentys in addition, those premises in the master lense
ktha«sr&ta of Tashington to Watey Front Renreation, Ing, for the benofit of

cabin pite lsase to nertragee hirein, roferring vo, but not 1imited to

b 5,08 and Section 6,09 as amendod by decument dated February 10, 1972: of
ﬁk&i&)\ Iousw which stats pe followss

#

5 ?ggg'neaa are lisyeby incorporaton spegifically, and mortys yor agrees to assign
.9 the
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M5.08" Insolvency of Lessee, If the Lessee becomes inselvent or bankrupt,
or if a receiver is appointed, the State nay cancel, at its option, the lease
unless the lease has been used as collateral with the State's consent, If the
lLessee should default in a payment to the lending agency, the State, upon
request by the Lender, shull assien the lease to the lending agency who may,
thereafter, cither operate the leascd site or, with the approval of the State,
assign the lease,

"5.00"  Status of Sub-leases, Termination of this lease, by cancellation
or otherwise, prior to the lease termination date, sha.l not serve to rancel
approved sub-~leases, nor dercogate from the rights of the lienhclders of record,
but shall operate as an assignment to the State of any and all such sub-leases,
together with the unrestricted right of the State to rereive all subelease
payments therein provided for from the date of said assignment, Upon Lermination
of this leasc, by cancellation or otherwise, prior to the termination date of
said lease, the Lessee shall have no claim to sub-lease payments and/or subs
lease improvement valaes herein contained,"

Or mortgagee may inmediately foroclose this mortgage and the property
covered by this mortguse may be sold as provided by law, and in event of such
assignment or forweclosure sale or the invoking of any other remedy provided by
lay by the mortgagee, shall be a perpetual bar, both in law and equit, against
the nortgagor and against all persons claiming or to claim the premises, or any
part theyeof by, from, through or under the movtgagor or any of them.

At the eloction of mortgagee, if it so desires, if mortpagor shall fail to
pay any installmsnt of taxes, special assessments or other governmentnl levies
that may become due, or if they shall fail to purchase and pay the premium on
any policy of insurance, then the mortgagée may pay or advance such stms as ray
be necessary to pay such tax assessnents, or governmental levy, or such insurance
nrenium, and the amount so paid shall be added to and become a part of the debt
secul od herehy,

The mortgagor further aprees that if they should fail to make the payments
as herein provided, or should they fiil to perform any other covenant or condi-
tion of this contract, and in case of a foreclosure action, they agmiee to pay,
in addition to the principal and interest then due, and in addition to any items
of expense as are above mentioned, such sum as the court may adjiidge reasonable
as attorney's fees in such foreclosure action;

The mortgagor further represents that the funds loaned by the mortpagee
and secured by Lhis mortgige aré to be used For improvements of the mnortgaged
prenises,

UATED this _14th day o May s 1976
T IR S
s . .
By . doa M T, e By Ao ~/5:M-vc.}

.yle C. Bowers ‘P. Bowers
D We by Kaé'e B. Bowers

STATE OF WASHINGTON

85

)
)
tounty of Clark )

|

""&g-this day personally appeared bofore me LYLE G. BOWERS and KAYE D. BGHERS,
W, lﬁ, afld_and wife . .
Vgt beRponsto be the IndiViduils deseribod Tn and who executed the within and
) °7@ﬁ§ iy fnktrument and acknowledged that ¢ hey stgned the same rs  thelp
P ﬁ‘“@m\!i?%, ntary act and deed for the uses and purppses therein nunRtionsd,
hﬁ,\«em» der my hand and official seal this 14th_ day of Map ; 191&_,,
) ) :
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