RFEAY, ESTATE MORTGAGE

THIS INDENTURE, Miacs this. SE oo day of May..._., 19..26,

1 ROCK CREEK TEMRACE, LTD,, A Limited Partnership,

heccinafter called “mortgaguis’’ and MEGURITIES - INTERMOUNTAIN, INg. 2 coeporation organized under the
lawa of the State of Oregun, having its princ’pal place of busizess at Portland, Oregon, hereinafter called
“mortgagee,”

WITNESSETH, That the morigagors do by these presents, dive, grant, bargain, sell, convey and war-
ant unto said mortgagee, the following described teal property, situate in the County of . kamania
Site of SHBBMNNIGGY  Vashington, to-wit:

....A tract of land located in Section 1, Township 2 North, Range 7, East of the
Willamette Mevidian, described as follows:

Beginning at a point on the North line of said Szction 1, which is 804,50 feet
West of the Intersection of said North line with the West line of the H. Shepard
p.L.C.; thence South 00% 50! 5k West parallel with the West tine of the sa?d
Shepard D.L.C., 34,00 feet to The South right of way line of Vancouver Avenue and
the true point of beglnning; thence North 88° 56! 55" West 172,73 feet to a brass
ccrew set In curb; thence South 01° 33' 03" West 227,60 feet; thence North 82°
Lyt 05" West 162,97 feet, more or less, to the tast right of way llne of Second
Avenue; thence Southeasterly along sald East line to a point which bears South
00° 50¢ 54 West from the true polit of beginning; therice Nerth 00° 50° 54
East paratlel with the West line of the Shepard D.L,C, 199,56 feet to the true
pdnt of beglnningesse
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together with the ta, heredi , rights, privileges and appurtenances, fiow or hereafter Lelong-
ing to ot used in connection with the premises and together with all of the rents, issues and profits thereof}
also including herein the party walls, if any, on cach or #ny side of the premisss, and the agreements te-
specting the same, and all slghes in of to such party walls or uader the agreements respecting the same,

It i3 covensnted and agreed that all trees and sheubs, avmings, door and window sceeent, mantels,
linoleum which is glued to the floor, and all plumbing, lghting, heating, cooling, ventilating, cleaning,
elevativg, watezing and jrelgating apparatus and fixtures, which ate now or may hereafter be installed or
iplaced in or ured in connecvion with the said peemises, by suid mertgagors or either of them, or by any of
iheic successors or ussigns, shall be teemed and considered to be accessions to the frechold and a pact of
dii gealty, and subject to the lien of this mortgage.

THIS INSTRUMENT IS INTENDED AS . MORTGAGE to secure ths pesformane of the covenants
il gk s hetein ined, and the payment of the deb represented by one sote, of évén date her,
widh, f the principal sum of,.2-F.LVE HUNDRED SEVENTY THOUSAND=mem=pyotiars (45702200200

maade by the mottgagors to the ordes of the mortgagee, with | t as therein provided, and due ts
ihezsin provided, and also such sums us may be advaticed or loaned by the inortgapss to thit mortgagois,

tr any of their suecesrors or axkigny, together with interest thereon at such rate as shall be ageeed updn.
Satd figéé matusss on the . oth day of February ., 19.27..




00K 5 BAGH.0v7

The mortgagers covemant lawful seisin of the premises in fue simple, good righs and lawful suthor-
ity +. convey and mortgoge the premises in the and form aforesaid, that the premises are free
frors incumbrances, that they will warrant and defend the samae forever aganse the lawful claims and

demands of all yersonr whomsoever, and that this covenant shall nat be extinguislied by any foreclosure
hereof, but shall run with the land,

The mortg. s further covenant and agrees
To pay all < 1 and moneys secured hereby, when from any cause the same chall become due;

To keep th. premises free from statutory liens of every kind; to pay, at least ten days before deline
quency or before they hegin to bear interest, all taxes and ussessments that may be levied, assessed. or
imposed upon the oremise,, or any part therenf, and to procure and deliver to the mortgagee within said
time the official rereipt of the proper officer showing payment thereof;

To pay, before delinquency, so much of all taxes and assestrec s levied or imposed upon this mort-
gage or the debt secured thereby, or any paet thereof, or upon the interest of the mortgagee in the premises,
as shall not, when added to the interest stated in said note, exceed the amount of interest which may law.
fully be agreed upon in writing (but vhis covenant shall not apply to state ot federal income taxes);

To pay at the option of the mortgagee, monthly, in advance, n sum equal to one-twelfth (1/12th)
of the amount of the annual taxes and insurance premiums as estimated by the mortgapee;

To complete all buildings in course of construction or about to be consttucted thereon within six (6)
t onths from the date hereof in accordance with the agreement heretofore made between the pasties hereto;

To keeps all buildings and improvements now or hereafter placed on the property in good repalr,
to the satisfaction of the mortgages, and unceasingly insured againstloss or damage by fire or other
hazuces ta the extent of the full insurable value thereof, It manner and form saticfavtory to the morts
pageesto have all insurance policies whatsoever affectifiy the propertv mede for the benefir of the mort
gagee with standard mortgage loss clauses therein, and fo deposit them withthe mortgagee, and also all re-
newals thereof, ar least five (5) days before the expiration of the old policies; and to pay all premioms and
chirrges on all such insurance when due. It is pgreed that in case of payment of avy policy or any part theres
of, the mortgagee may elece to apply such payment wupon the debt hereby secured or to use it it eebuilding
or restoring the premises, Upon the paymeut of the mortgage debt in full, the mortpagee shall exeeute and
deliver to the mortgagors, or the payer, a proper satisfaction of the mortgige for record ar the later’s
expense,

Should the mortgagors be or become in default in any of the foregoing covenants of agreements,
then the mortgagee (whether electing to declare the whole deht hereby secured dite and collectible ar not)
tay perform the same, and all expenditures made by the martgagee in so doing, including advancements
for keeping said premises in good tepair or for protection, in ¢ , of the premises, or income, or
profits thereof, or made under any of thi covenants or agreement: hercin, shall draw the highest rate of
interest that may now lawhilly be contracted vor in wrting, and all'such expendituces shall be repayable
by the mortgagors, ;without demand, ‘and, together with intcrsst and costs accruing thereon, shall be
secured by this mortpage; and the rights and dutles 6f thie partles covenwnted for in this paragraph shall
apply equally o any and all part payments or adbances madd by ‘the mortgagee for any of the purposes
herein refirted to, The mortgagee shall be the sole judge of the legaliy and validity of any taxes,
assessmentsy of liens asserted against the property, as well as of the state uf :=pair of any buildings or
unprovements thezeon, dnd the necessity of incueing expense of such repai or tur the protection of said
premises, md the payment or advancement thercof by the mortgagee shall -stablish his right to recover
the amount so paid or advanced with said interest, ; A '

The mortgagee may, at any time, without notice, relense portions of the premises from the lien
hereof, without affeciing the personal linbility of any person fur the payment of sald debt, or the lien hereof
upon the remainder of the premises, for the full amount of the debe hereby secured then remaining unpaid.

. .

Time is of the castnce hereof, and if default be made in the payment of any of the sums hereby
secuted or in the performance of any of the covenants herein contained; or if any law shall be passed
impouing on the mortgagee the payment of the whole or anp part of the taxes or assessments which the
mortgagors agree to pay, or if any court of competent jurisdiction shall render a decision that the mort-
gagers' undertaki: 3 to par any such taxes or assessments iz lpgally inoperative, or i any court of competent
jurisdiction shall render a decision to the effect that this mortgage is not a fizsc lien on the said described
property, and the whole ‘hercof, then the balauce of unpaid ‘:rincipal with accrued interest und all other
indebtedness hereby sriared. shell, ut the election of the mortgagee, become immediately due without
notice, and this mot grge may ke foreclosed; but the failure of the mortgagee to exercisc such option in
any onc or more instances shafl not pe considered as a waiver of the right to exercise such option in case
of any defaule,

In case of any default in the pryment of the sumi secured hercby or in the performance of the
herein ined, whether the indebtedness is thereby matured or not, and this wortgage, with
¢the evidence of the debt it sccures, is turned over to attarrieys for collection, adj ¢ or settl t, or
in case of any action to foreclose this mortgage or to colluct any -harge growing our of tha debt hereby
secured or in any suit which the mortgagee may be obligated to defend to protect the unimpaired priority
of the Hen hereof, the mortgagors agree to pay a reasonzble sum as attorney’s fres and all costs and
expenses in connection with such colfection, adjustment, gettlement o suit, and also the reasonahle cors
of searching records, which sums shall be secured hereby und included in any decree of foreclosure,




The rente, isoues and profits of the property, to and until the maturity of the debt sccured Tumdhp,
cither by lapse of time or by reason of default of the mortgagnes, shall belong to the orottgwgues, T
upon suck maturity for any cause, the mortgages shall kave the ﬂght fm(lm-ﬂh to enter ints and Mﬁw
premises and take ‘pasmession thereof, aud to collect the sents, issues and profits thereof, and applr Je
same, less reasenable costs of ceilections, upon the debt hcuby secured, and the mortgagee shall Eave the
right to the appointment of a gece’ er to collect the rents, fssues and peafits, The mottgegore forther wis«
tant and coven+. that the right to receive and collect rents, issues, and pmfus on the premises has nor
been assigned to any third party, but is and shall be subject completely to the iien of this mortgage.

The mortgagors consent to a personal deficiency judgment for any part of the debt hereby secured v
which shall not be paid by a sale of said property.

The rovenants and agreements herein are joint and.several, aud binding upon our, and each of our,
enceessors in intcrest, and shall inure to the benefit of any successors in interest of the mortgagee,
itness:
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e e e 1 SEAL
Brucn Kamhoot,\ General Partner ! }

FORM NO.: 23 ~ Acuuovﬂ.m-nw
STEVEHL HEDS LAW PUB ¢ . %

{! STATE OF OREGON,
' 9.
County of CLACKAMAS J’

BE 1T REMEMBERED, 'That on this S5th day of MC‘Y 1976

i before me, the undersisned, a Notary Public i and for said County and State, personuliy appeared the witiun
‘ named  Berwick L, Weod, Richard L. Bailey and Bruce Kamhoot
'
| ."‘""!
. known to lofxp lHe 'lglegtwal iadividual 5 dearibed in and who executed the within inst ument and
acknowleu,m mrw ﬂ:af, A o fhey executed the same freely and voluntarily.
. E IN TESTIHAONY WHEREQ/, I have hereunto sot my hand and affixed
v ,“ : miy ofticial sealithe day and year last above writsen
| .. N0 - ‘_,_7{,@,0?\%7;@“&{1
! Notary/Publie {or Orefon
i
My Commission ekbires nust ,;2 1974
STATE OF OREGON, l
8%
County of . .. .. ‘
On this. \\ day of , 19, before me appesced
. . and L
both to me personnlly kno who being duly sworn, did say that he, the said
e , is thnPresident, anu he, the said . .
IS, R . , i3 the Secretary of
e I \ , the within named Corporazan
and that the seal affixed to said instrument Tghe corporate seal of said (,.or[.'omuon. and that the said
instrument was siyned and sealed in behalf of s orpumuun by authority of its HBoard of Directots, and
| said . .
e e et e e n?k«@wledged wald instrument to be the free act
and deed of said Corporation,
IN WINESS WHEREOF, I have hereunto set my hand and sffiged my official seal the day and
year last abuve written,
" Notary Bublic it and for thebeate of Otegan
Residing at oo e e e o .
My Commission expites .. [V
ol b “’.;_"gwx“fh ! : i : ! ‘w i i,
i 'l M T SR ’ ; By & N e e .




