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MORTGAGE
The Mortgagors, STEVEN R. ARGHTBALD AND TONT R. ARCHIBALD, husband and wife
of Underwood, Washington
hetaby mortgage to VANCOUVER FEDERAL SAVINGS AND LOAWN ASSOCIATION, & corpnration, located at Vancouver,
Washi:gton, MORTGAGEE, the following described real ptaperty situate in the County of
Skemanla , Stire of Washington . towwits
That portion ~¥ the ¥ast Half of ‘he Southeast Quarter of the Southeast Quarter (Ek SHy SEy)
of Section ., Township 3 North, Range 10 B, W. M. lying northerly of County Road No, 30L1
, Gesignated as the Cooks-Underwood Highway, dascribed as followss :
Beginning at a peint on the west line of said subdivision north 1,138 feet Irom the southwant;
(& corner thireof; thence south LO° 45! east 55 fest; thence east 607.5 feet, more or lass, to
¢ the east linu of the said Section 16; thence north along said east line 162 faet, more or
lesa, to a poiny 128 feet south of the northeast corner of the SE} of tha SB% of the said
Section 1€; thence west 330 feet; thente north 128 feet to the north line of the SEY of the
SE% of the said Section 16; thence west along said north line 330 feet, more or less, to
the norihwest cormer of the E% of the SEx of the SE of the said Section 16; themce south
182 feet, more or less, to the point of beginning.
and all interest of estate therein that the morigagoes may hereatter acquire,
The within-described propertv is not ueed primarily for tarmiog ur agricultural purposes,
TOGETHER with all fixtures and articles of personal property owned by the Morigagors and now or at any time
hereaftet atsached to or used 1n any way in connection with the usc, operation and oceupation of the above described real
roperty, and any and sl butldings now or hereafrer erected thereon, Such fixtures and articles of personal property, including
Eut without being limited to all screens, awnings, storm windows and doors, window shades, inlaid flooe coverings, refriger.
ators, boilers, tanks, furnaces, radistors, vaults and furnishings of v ety kind, and all heating, li~hting; plumbing. gas, eléctricity,
ventilating, refrigerating, air conditioning, and incin  ting equipment of whatever kind and nasure, clevating and watering
appasatus, furnace and heating systems, water heaie  burners, and fuel sinrage bins and tanks and irrigation systerns, and ull
builtin mirross and cupboards and cabinets, and 2l s gardens and shrubbery, and also including installed ovens, Jishwashers,
deyers and inturcommunication systems, all of which fixtures und articles of peesonal property are herehy declared and shall be
deemed te be Nixtures and accessory to the frectold and a part of the realty as between the parties herelo, their successors and

assigns, and al) persons -laiming by, lhruugh or under them, and shall be deemed to be a portion of the security for the
debred erein } and to be subject to the lien of this morigage, all 1o secure the payment of the sum of

h
THENTY FIVE THOUSAND AND NO/100- = = = = = = = @i = = = = (& 25,000.00% ) Dollars

and the irterest thereon at the rate as shown in the note secured hereby, which ptincipal sum andd the interest thercon is repayable
in cqual monthly installments as therein set forth beginning onthe  fivst Jay of - Detober 1976,

and payable on the  first day of cach month thereafter, according to the terms and conditions of the aforesaid
pruntissory note beating evua date herewith,

The Martgagors, for themselves and for their hens and assigns, have covenanted and agreed and do hereby
sosenant and agtee tooand wah the sad Motegagee, ats successurs or assigns a5 follows: They have a valid and unem.
cumbered tites 1n fee sumple te sand premises; they have the right to mortgage the same; they wnrl net suffer or peenut said
peemises to bt nme sublect to any hen or encumbrance taat shall have precedenre uver this morigage; they will ncither Jdu nos
suffer waste, they will keep all buildings and improvements Jotated upon the martgaged premises in good condition and repair,
and no building or other improvemens will be removed or demolished sithout the consent of the morigagee; and the taking
of additional sccunrty, of the extension of tae of pavaent of said indebtedness, or any part thereof, shall, at no ume, release
or impart the habihity of any eadurser Gr surety or security, or of any property that may occupy the place of & surety, nor
improve the nght of wny jumer hen heldor, and this morigage, s well as any renewal or extenvion thereof, shall be and
reman a fust apd prive e on all of sasl property not expresely released until said indebtedness 1s paid in full, spd shal! he
secursty for payment of avy renewal notes evidencing such indebtedness; they will render such further assufance of ntle as
may be requested by the Jlentgagee, they will warrant and defend said title unto said Mortgagee and unto his successoes and
ase s, aganst the lawful Jdams and demands of all persons whomsoever; they vall pay all taxes or assessments that may be
fevied or assessed o said premises and Wil caxes that may be levied or assessed on this mortgage o o the holder of sand “ote
on acceunt thereof at least thirsy (40 days before they become dehinquent, They will keep the buildings on sad prr.nises
insured against Juss by fire fur thesr full insuiable value by a fire insurance policy or policies =vh extended coveragy during
the time that the debt hereby se arediur any part theteof, shall remain unpaid, Said fi.e insurance to be in onk or more
responsible fire msurance compan s fabisfactory to the Mortgages, the lass or damage, if any, under sach fire insurance
pulicies to be payable 10 the sa:d Martgagee; that Morstgagors will deposit with the Mortgagee all polices of fire insurance
w force upon sad buildiags as rollateral security fot the payment of the indebtedness hereby secured and that they wi ' deliver
to the Mortgagee all renewal policies of fire 1nsurance ar least thirty (30) days before the expication date. The Martgagor
instrurts the Murtgagee to ateept for ansurance purposes what is commonly known as a "Homeownets” policy which covers
the property abuve descnibed and wther risks named therein and to pay the premium therefor out of insurance prermium funds
accumutated with the Mottgagee far that purpuse, to the extent that such accumulated funds will cover said premium. The
Mortgagur understanils that the Murtgagee 15 not obligated in any way to advance any of its own funds for pueciaze of any
wsutdnee, and that funds su advanced shall be charged to the Mortgagor, In case of loss and payment by any insutance
company the amount of the insurance money shali be applied esther on the indebteduess secuted hereby or in rebuidding or
restoring the damiged buslfing as the Mortgagee may clect. If the Moregagors shall at any time fail to keet seid huslding
insuted, the Mortgagee, ut 2t uption, may declare due and payable the entire debt secured by this mottgap. cnd the sad
Morrgagee shall always have the right in case of defialt to cffect such insurance and to pay the premium therefor, and auy and
all sums so paid by the Murtgagee shall become and e 2 part of the debr secured by this mortgage and shall be a lien wpon
sad premises, but in no event slal) the Mortgagee be held r’cs?onnblc for Lalure 10 have any insurance written or for any loss
damage grov.ing nut of a defect 1n any policy, or growing out of the falure of any insutance company to pay for any loss or
datnage insuced against. That the Mortgagee is authorized to znmﬁmmise and settle any claims for msurance, and to receipt
therefor on behalf buth of the Murtgag ¢ and his assigns and the Mortgegee,

At any ume duting the hic of this moregage, of any law of the Star e of Washington shall be enacted imposing or author.
1ing the imposstivn of apy speuibic tax upon mune'agcs of ugon principal or interest of moneys or notes secured by mortgages
or by virtue of which the nwner of the premises above deseribed shall be authorized to pay any tax upon said moneys, note vr
mortgage, or eches of them, and deduct the amount of such tax from any such moneys, note or mongsﬁc‘ or by vittue of
which any tax or assessment upun the mortgaged premises shall be chargeable against the owder of said moneys, note or
mottgage, of in the evair the murtgage debt ot the income derived theefrom becomes taxable undet dny law of the State of
Washengton, then the principal sum heteby secured, with all acecued interzst thereon, at the option of the Mortgagee, at any time
after the enaciment of such law, shall become due and immediately payable, whether due by lapse of time ot not; provided,
h r, that of notwithstanding any such law, the Mortgagors may Jawfully and shall pay to or for the Mortgagee, its
successors and assigns, any such tax, this mortgage shall remuin the sime a8 if such law or laws hid not been passed,

The interest rate fixed in this mersape is apreed upon in consideration that all escrow funds will bear no doterest, and,

thetefore, to mote fully protect this mongags, the Mortgagors, together with, and ‘a addition to the meathly installments of principal

and interest payable under the .cxms of the nae sceured herehy, witl on the  £vat  day of cach monch untit ssid note is fully
paid, pay o the Morigacee sne following cams: A% the lﬂection of h!i’ Ho’rts'apee.

(1) A sum equal to the pressiunis that will next become due and payable on policiés of fire 2ad vthet hazacd insuis
anée coverng the martgaged property, plus taxes and assessments text due on the described premises {all as
estimated by the Mortgagse), less al) sums alteady paid therefor divided by the number of months to clupse
before one monlhtrriot to the date when suth premi taxes dn will become delinguent, said
amounts to be held by the Morigsgee I teust to pay peemivms, taxes and special assessments, as herein stated,

{2) All sums o paid, being the smounts due on the original note secured hereby and the 3umy seated in this paragraph,
shall e upplied by the Mortgagee fitst (o taxes, assessments, fire and othet haxard insutace premiums, then
intreest upan the note secured hereby, and the balunte in amortization of the prineipat of seid note,

31, by operation of law, interest payment should be requited on these funds, it shall be optional with tie Morgagee whether the
monthly collectinn of thi esti | ahall i

If the total of payments made unde~ the provisions of this paragrsph shall exceed the amonne of the payments Ichu[ly made
fos taxes, ts oe i e premi as the case may ue, such excess shall be credited { he Mortgegee vn q
pajments to be. made br the Mortgagdcs, or may ba applied upon the principal of sala note, If, howevet, said amounts ste
nut sufficient to pay sald items, the Morig gors further ageee that they will pay to the Morigagee any umount necessary tu
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de under the provistons af this mort isge resulting in a
public sale of the p covered g8 ires the pruperty otherwise after defitult, at the tine of
the it of such px 8¢, or at the time the property Iy otherwise quited, the bal then temaining in the
funds I under this patagraph shall be applicd a3 a credit against the amount of the principal then remaining due
under said note, .

Purthetmore this morigage also secures any advances which the Mortgagee moy make to the Mortgagors, or their

in title or | ) $0r any purpose, at any time before the pease and cancellation hereof, but at no time shall sush
advances together with the balsnee remaining due upon the original olligation excecd the sums first secured hereby, nor shaji
the term of this mortgage be increastd, providing, however, that nothing in this \\ragraph contained shall be considered as
limiting the amounts that may be secured hereby whan advanced to protect Mortgagee's security or in sccordance with other
covenants contained hereiu,

1t is further mustually covenanted and agreed by and berween the pasties hcr:lo, for themelves, their heirs, personal
representatives, successors and assigny, that the owner and holder of this gage amd of the Issoty note | therehy
shall have the right, without notice, 1o 8rant to any person liable for said marigage indebtedness, any extension of time for
pa 'ngenj of all oe any pirt thereof, without in any way affecting the pessonal habslty of any party obligated to pay such
indebtedness,

IT IS FURTHER EXPRESSLY AGREED: Thae should the said Mortgagars fail to make papinent of any taxes or
other chiarges payoble by them® as hereinbefore agreed, or suffer ssid premises 1o become subject to any li, or encumbrance
having precedence to this mog, 8¢, as hereinbefore provided aghinst, the said Mogteagee may, at its opuon, make payment
thereof and che anmount o paid, with interest thereon gt the rats of 1L per annum shall Le added to and
become 2 part of the delst secured by this morigage. withoue wasver, howeser, "o any nglts of sai Motigagee mising from
the breach of any of said covenants. ‘Tho Mortgagee may collece & monthly Jate charge not 1o exceed two cents (2c) for each
one do.ar (51,00) of earhy pagment more than ten (10) days in asrears to cover the extra expense involved in handling “delinquent
p;yr]r\rfcnrs; without prejudice, however, to the Moripagee's fight to wonsider each such delinquency as a breach of tovenant by
e nugagor.

In the evenr the security is sold either by deed og cantrace of sale or otherwise conveyed fo any person or party, dnd. this
morigage debt remain_ urpaid ac time o sale, then ar the option of the Mot agee, after wntten nutice by Lnited States Mail to the
Morigagor, the rate of interest upon the indebredness secyred herehy shall, from and aftce the date of ‘exercise of the optian, be
increased to the extent of two percent or such losser sum as the Motegagee shall elect, provided said option shall never he used
to e«iablish an interest rate in excess of the maximbm allowed by law and if this mortgige is assumed, Morigagee's assumptich
feo or insurance transfer charge shall be paid by assuming party,

While not in default, the Mortgagors may collect and enjoy the rents, issues and profits pledged hereby, but in case
of defauli in any pagiment, or any default under provisions undertaken by the Mortgagors hereby, the Martgagee shall have the
sight 1o collect such rents, 1wsmes and profits and to expend such pottion thereof a5 fiay B2 necessary for the maintetiance anyd
vperation of said property and apply the balance, less reasonable costs of callection, upun the ndebedness liereby secuie |
until all delinquent payments shall have been fully discharged,

In the event suit is instituted to effect such fareclosure, the sajd Mortgagee, its successors or As$IRNS, MY recover
therein as Avtorriey’s fees such sum a5 the Court may adjudge reasonable and shall pay Such reasonable cost of searching records
and absteacting the same as necessarily mnt be incurred 1n foreclosing this mertgage or defending the same, swhich sumss may

e included in the decree of foreclosure, !pon sale in any foreclusure praceedings the entire tract shall he sold as one parcd
and the purchaser st any such sale shall be Jet snio | diate and full | ion of the above premises,

That In the event suit is instituted to effect sucl, foreclosure, the and Mortgagee, its suicessoes or asagns, shall as
a matter of right und without regard to the sofficiency of the fecurity or of waste or danger of fistpplication of any of the
Kropcrtics of the Montgagors, he enutled forthwith to have a receiver agpmmvd of all the property hereh mongaged, and the

fortgagors herehy ex‘rressly consent tu the appmintment of a receiser Yiany court of compatent junsdicnea gnd expressly
stipulate, covenant an ugree that wuch recorver may remain an possession and conteal of i nottgaged popaty unal the
final determination of such suit uf pruseeding.,

Wherever the term ‘MOFIRAROTS ' oscufs her toall mean  murtgapor” when only one Fesson exteutes this
document, and the liabiley hercunder shall be i 1

Dated a¢ MTERNe Washington, May 3, AD 176
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STATE OF WASHINGTON,
COUNTY Or-rARi f 8

On this day personally appeated before me, STEVEN R. ARCHIBALD AND TONI R. AR
husband and wife ‘ GHIBALD,
to me knawn to be the individual & deseribied herein and who executed the within and foreguing Instrument, and ackaowledged

that they * signed the same a3 thetir free and voluntary act and deed, for e
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