MORTGAGIE

The Mortgagors, MARK PANHORST AND LaDAWNA PANHORSY, ‘jusbend end wife

of Underwood, Wnshington

hereby merigage (o VANCOUVER FEDNERAL SAVINGS AND LOAN ASSOCIATION, & corporation, locuted ar Vancouver,

Washington, MORTGAGEE, the following described feal property situate in the Couaty of Skamania

,Statc of  Washington , to-wit:

That portion of the East Half of the Scutheast Quarter of the Southeast Quarter (B SE SEY):
of Section 16, Towaship 3 North, Range 10 B. W. M. 1ying northerly of County Road No. 3ol
designated as the Cooks-Underwcod Highway, described as follows:
Beginning at & point on the west line of said subdivision north 1,133 feeb from the
southwest corner thereof; thense south LO® L5' wast 55 feet Lo the initial point of the
\ tract hereby describad; thence soubk 40° LS' east 698 feet to the northwesterly right
| of way lins of said Cooke~Undarwood Highway; thence in a northeasterly direction aleng
i
i

: sald right of way line 200 feet, more or less, to the east 1ine of the said Sectlon 164
Jthencs along the emst Jine of the said Section 16 north 403 feet, more or less, to a
poin: agst of the initial point; thence west 607.5 feet, mors or less, tn the inltlal
point,

and all interest or estate therein that the mortgigass may hereafter acquire.
The within-described propesty is pot used primarily for farmang or agriculiural purposes.

TOGETHER with alf fixtures and articles of pursonal preperty nwned by the Mortgagors and now or al any time
hereafter atiached to or used in any way in connecuion with the use, operation and occupation of the above described real
property, and 2ny and all byildings now ‘o hereafter crected thereon, Such fixtures and articles of personal property, including
but without being limited to atl screens, awnings, storm windows and doots, window shades, inlaid floor coverings, refriger:
ators, hoilers, tanks, furnaces, radiztars, vaults and furnishings of every kind, and all heating, lighting slumbing, gas, electricity,
veatilating, refrigerating, air conditioning, and sntinerating cquipment of whatever kind und natute; elevating and watering
apparatus, furnace and heating systems, water heaters, burnets, and fuel storage bins and tanks and irrigation systems, and uil
buile-in mirrors and cupboards and cabinets, and all th.es, gardens and shrubbery, and also inclnding installed ovens, dishwashess,
deyers and intercommunication systems, all of which fixtures and articles of personal propersty are hereby declared and shall be
desmed to be fixtures and accessory to the freehold and a part of the realty as between the parties hereto, their successor: and
assigns, and all persons claiming by, throw h or under them, and shall be deemed to be 4 portion of the security {or the
indebted hetem tioned and 16 be sv siect to the lien of this mortgage, all to secure the payment of the sum of

TWENTY FOUR THOUSAND FOUR KEUNDRED AND NO/100w = = == = & w (4 214,400,00% ) Dollxs

and the jntetest sherson ac the race as shown in the note sccursd hereby, which principal sum and the inierest theicon Is repayable
in equal manthly installments a3 thercin st forth beginning on the © £irst day of Qotober 1976

ard payable on the first daz of cach month diereafter, accotding (o the terms and conditions of the aforeald
promissory nnte hearing even date herewith,

The Morgagoss, for themselves and fer thewr heirs und assigns, have covenanted and agreed, and do herchy
covenant atd agree to and with the sad Mortgapee, its successors or assigns, as follows. They have 3 valid and unem.
cumbered title tn fee simple to said premuses: they b e the nght to mortgage the same, they will not suffer or peemt sand
premises to hecome subject to any Lieh or encumbzanie aiat hall hive precedence over this wortgage, they will neither do noc
suffer waste; they will keep all haildings and unpeovements lucated upon the minrtgaged premises in good condition and tepasr,
and no hwilding ve other umprovement will he remivea ir Jemolished without the corsent of the mortgagee; and the taking
of additional serurity, or the extensn of time of pavnent of said stdebiedness, o1 aay part thereof, shall, »¢ v itne, release
or impair the hatulity of any endnrser o surety or secunty, or of any property that may occupy the place «f a surcty. not
improve the niht of any Jueior ben holder, and thas mortgage, as well as any renewal or extension theeeof, snall i+ and
temain 4 first and preoe hen on all of saud [.operty not expeessly released until said incebtedaess 1s paid in full, and sh.li be
security for payment of sny renewal notes evidenciog such indebiedness; they will reader such further assuginee uf ntle a
may be requested by the Muttgagee, they will warrant and defend said title unto .ard Mortgageeand unto his suctcessurs and
assigns, against the lawful clams and demands of ali persons whomsoever, they will pay all takes or assessments that may be
fevied pr asses.>a on sad ptenuses and all taxes that may be loiaed or assessed on thus mortgage or to the holder uf sand note
on account thereof at least tirty (3n) days hefore they become delinquent. They will keep the bwildings on said premises
tnsated against loss by frre for theie fall snsueable vilue by a fire insuraire policy or policies with exten ed coverage dunng
the time thit the debt lisreby scouted, or ang part theteof, shall tenan unpa:d, Sua fire snsurance to be  one or more
responsible fire insutance compames satisiactaty to the Mongagee, the loss os damage, if any, under s e 1ty e
policies to be payable to the sad Mortgagee; that Mostgagars witl depoust wi g the Mortgagee all polices of fire (nsuran-e
1 force upon said buildings as collaterai security for the payinent of e indebtedness hereby secured and thau they will deliver
10 the Mcrtgagee all renewal pulicies of fire insurance at feast thisty (30) days before the expiration date. The Mortgagor
instruces the Mortgsges to acept fur insurance purposts what s commonly known as 4 “Homeowners” policy which covers
the property above detcribed and wther nisks named thern 2ad to pay the premium therefor vut of insurance premium funds
acenmulated with the Mottgagee for that purpory, s the extent that such dccumulated funds will cover said pretmam. The
Merrzagor undeestands thut the Mustgagee 15 oo obligared 1n any way to sdvance any of its own {unds fex puschase of any
wnsurdnce, sad that funds so advanced shall be chatged to e Morigagot, In case of loss sad payment by any insurance
company the amount of the wsurance money twall be apphad evkerion tie indebtedness secures heteby oe in cebutlding ur

I Jamaged bulding as the Murigag v may elect If tue Mortgsgors shall at any time fail to keep sait building
insured, the Mogtgagee, at its uptien, may declar. due and pavable the entite debt secured by shis mottgage anc t'. said
Mortgagec shall always have the right in case of uefault to cffect such msuzance and to pay the premium thercfue, aml any and
all sums so pasd by the Mortgagee shall he,ome avd fie & pare of the debt secured by this irortgage and shall be a lien upin
sasd premuses hut an no event shall the Moctgagey be held responsible {oc failure to have any msurante written ot fur any luss
damage growing vut uf a defeet in any puliey, or gr wing out of the falure of any insurdnce company to pay fat any loss or
damage msuted agatnst, That the Motgagee is authurized to wmpromise 2nd sestle any claims for inswiance, and to receipt
therefor on bebalf buth of the Mortgagor and his .amgns and the Mortgagee,

At any tme Juring th e hie of this mortgage, of any law of the State of Washington shall be enacted imposing nr authors
izing the impusition of any specifiz tax upon mottgages or ugon p.+ uipal of interest of moteys or notes secured by mortgages
or by vittue of which the owner of the premises above dessnibed 8, + e awthotized o pay any tax upon said onzys. note ot
morgage. of esther of them, and deduct the amount of sueh 1ax ... u a»y such moneys, note or mottgage, ot by vittue of
which any tax or assessment upun the murlﬁngcd pemises shall be . Lurgeable against the owner of said moneys, note of
mortgage, ot in the event the mungagc debt or the incame derivey tierefeam becomes taxable under dny jaw of the State of
Vashington, then the prnapal sum hereby securad, wath all acerved iaterest thetean, ar the option of the Mortpagee, at any ime
after the enscement of such law, shall become due sad immediatelr payable, whether due by lapse of time ot not, prov.ded,
however, that of notwithstandmg any such law, the Mortgagors may lawfully aad shall pay to or for the Mortgagee, its
surceesars and assigns, apy sueh tax, this morrgage shall remiin the same as if .uch law or laws hid not been passed.

e fnterest mate Nxed in s montgage 1 apreed upon moonsederatin thae all serow fusds will beat no interest, and,
themtote, e mote fully pre et this tengage, the Mortyagurs, tog e wath amd in addition to the munthly instailments of prinuapal

ard nterest pavable under the weems of the nute scured horehe, will on the  £1rgk  day of cach munth une) said hote is fully
Faid pay to the Martgaged the fullowing sums: At the Eiection of the Moripaggeex
(1) A sum squal to tac premiums that will nexe become due 2nd payable on Ju?lic e of fige and othes has od - dr-
ance covening the morrgaged property, plus taxer and assessments next due on the described premis - as
esmated by the Mortgagee), less all sums alreacy paid therefor divided by (he aumbee of months w -apse
before one month ’rrinr to the date when such premiums, taxes and estessments will become delinguent, said
amoun;s to be held by the Mortgagee in trust t pay premiums, taxes and special sssedsments, a2 herein stated,
(=) Al suins so puid, belng the amounts due on the original note secured hereby and the sums stated in this paragrapl,
shall be appiied i:y the Mortgagee first to taxes, assessments, fite add other hazard insutance premiumy, thei
interest upon the note secuted hereby, and the bslince in amorusation of the pringipal of sald note.
If, by operation of law, interest pagrent should be requited an these funds, it shall be optional with the Morngagee whethier s
mantbly collection of the estimated amounts shall continue
IE the totsal of psyments made under the provisions of this pardgtaph shall exceed the amount of the payments sctully inade
for taves, apsessiaents OF insutonce premiums, as the vase moy be, such excess shall be Jited vy the Mortgaged ¢ quent
pagmentx to be made by the Mortgagors, or may be applie] upon the principal of said note f, however, said amounts ate
nat sufficient to pay oaid ftems, the Mostgagots fusther agree that they will pay to the Mortgagee uny amonnt necessary tu
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make up uck deficlency, Arcordingly, If there should be & default made unler the peovisions of this motigage resulting in a !
public sale of the peesmises covered by, or if the M quites tix propesty otherwise after defaut, ut the time of

the ¢ of such p ift ot At Lt tirte the propesty is otherdise acquired, the balance then temaining in the

funds sccumulated under this pa. _twph shall be applicd as 2 ceedit sgainst tie amount of the principal then remaining due

under said note,

Furthermote this mortgage also secures any advances which the Moztdgagce may make to the Mozigagors, of their
successors {n title ot interest, for any pidrpuse, at sny time before the refease ard cancellation hereof, but at ho time shall such
advances together with the balcace remaiiting due upon the original obligation wxcecd the sums fiest secured hereby, nor shall
the term of \his mortgage be increased, pioviding, howeves, that nothing in this paragrapl ined shall be idered as
limiting the amounts that may be secured hershy when advanced o protect Moitgagee's security of in accordance with other
covenants contsined heteits

It is further mutuslly covendrted and ageaed by and berween the parties heteto, for themselves, their heirs, personal
tepresentatives, successors and assigns, that the owner and holder of this mostgage and of the oinissary note secured thereby
shall have ihe right, without notice, to girant to any petsugi liable for said mortg.ge indebtedness, any extensiot of time for
A nl;ens of all or any part thereof, withaut in any way offesting the personal Lalilty of any patty obligated to pay such
indebtedness.

IT 15 FURTHER EXPRESSLY AGREED: That showd the said Mortgagor fail 1o make payment of any taxes or
other charges payable by them as hereinbefore :;grecd, ar suffer said premises o become subject to any liea or encumbrance
having precedence to this mortgage, 2% hereinbefore provided agairst, the, said Moygagee may, at its bpton, make puyment
thereof and the amount so paid, With interess thereon at the raw of Ve per annum shall be added to and
become # part of the debt secured hy sty mergage, without waiver, however, of any rights of said Mortgagee arising from
the breach of any of said covenanis, The Mcrigagee suay collect 8 monthly Jae charge pot to exceed two cems (2¢) for cach
one dollar ($1,00) of éach payment inore tasn fet (10) days in arrears (o cover the exira cxpense involved in handhing delinquent
payments; without prejudice, however, 10 \he Morrgagee's right to consider cach such Jelinqueney as @ reach of coveant by
the Morigagor, .

In the evene th seeurity is sold either Ly deed or ¢ontracr of sale or otherwise conveyed ta any pessun or pasty, and thig
mottgage debt remain unpaid at time of sale, thet at the oprion of the Mortuagee, after writte notice by United States Mail 10 the
Morrgagut, the sate of interest upon the indebredaess secured hereby shall, Exom and aftee the Jate of excreise of the option,
increased to the extent of two °ercent of such tesser sum a5 the Mongagee shall cleet; provided canl option shall never e uged
w establish an interest rate in excess of the maximum allowed by law and if this mortgage iv ], Muttgagee's Prive
fee or insurance transfer charge shall be paid by assuming pactys

While not in default, the Mortgagors may collect and enjoy the rents, issucs and profits pledged hereby, but in case
of default in any payment, ot any default under ixmviswns undertaken by the Mortgagors hereby, the Morizagee shall have the
right to collect such rents, issues and profits and to expend such postion thercof as may be necessary for the mantenance and
opetation of said propesty and nprly the balaney, less reasonable costs of collection, upon the indehtedness licteby seeuied
unt) ali definquent payments shall have been fuily discharged.

In the event suit Js instituted to effect such foreciosure, the said Moctgager, its SUCELISOES LT ASSIBNS, My recoves
therein as Attorney's fees such < am as the Court may adjwige reasonable and shall pay such reasunable cost of seatcluing record
and abstracting the same as necessaniy may he incarred in forcclosing this mortgage or Jefending the same, which sums may
be included in the deerce of foreclosare. Upon sae in any foredusure pruccedinps the catre trai shall be sold as ane pareet
and the purchaser ar any such sale shali be let into immediate and full possewion of the above premases.

That in the =vent suit is instituted ta cffest such forcclosure, the said Morigages, 1ts suicessors OF assinns, shall as
a matter of right and without regard to the sufficiency of the secusny of of wiste vr danger of Iisapplication at any uf the
propertics of the Mortgagors, be entitled forthwith o have a teceiver .‘ipumlcd ol ail the propeety hercby mosigaged. and the
Mortgagors hereby expressly consent to the appointment of 4 receiver by any court of competens pisdicnon anboexpressly
stipulate, covenant ang agiee that such fecetver may remaiin il posseson i wotte) wb b morgiged proputy unnd the
final determination of such svit ur proceeding,

Whetever the term 'morigagors” occurs hesein it Sall mean  moftgagor’ whono anly one preset extotites this
Jozussert and the liabiluy hercundur shall be josnt ard several

Dated at e, Washington, April 30 A p.w 76
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Vancouver, Washington

Yancouver, Wt

AND LOAN ASSOCIATION
o)

MORTSAGE
VANCOLIVER FEDERAL SAVINGS
AND LOAN ASSOCIATION

VANCOUVER FEDERAL SAVINGS

STATE OF WASHINGTON, g
COUNTY OF CLARK s

On tns day peesonally appeared before me, MARK PANHORST AND LuaDAWNA PANHORST,
husbend and wife

te me known to be the individuald described hessin wng who executed the withia shdd foregaing Instrument, and acknowledged

that thoy " signed the same as thelr free and veiuntaty act and deed, for the

uses dod purposes tllr.:{g,(\:miw‘x'!'!‘dﬁ'c'%f;"
S .l.,knu..‘. (4 'l“
AT S s laent this 0th  gyot April , AD, 1976
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