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REAL ESTATE MORTGAGE
(Leasehold Interest)

This mortpage, made this 12th _day of March , 1976,
by the mortsasors Waterfront Fécreaticn, Inc., a Wathington forporation

‘ (1
To FIRST FEULRAL, SAVINGS AND LOAN ASSGCTIATION OF VANCOUVER, a corporation, the
fortednecs

WHEREAS, the State of Washington, Department of Natural Resources, did by a
certain lease, Lease No, 58085, beariug datc of August 11, 1970, as amended by
document dated February 10, 1972, as authorized under RCW 79,01.096, demise and
lease for purposes stateu in its bid for development and use unto Water Froat
Recreation Inc,, a Washingtow Corporation, all and singular the premises here-
inafter described, all =s located in the County @f Skamania, State of Washington
to wit:

Government Lots 4 and 8, Section 26, Township 7 North, Range 6 East of the
Willamette Meridian, hdving an area of 88.40 acres, more or less. Subject,
however, to an easement for right of way for access raod acquired by the United
States of America, Usited States Forest Service; and

WHEREAS, "he term of spid lease is for a period of fifty-five (55) years
from June 1, 1970 to June 1, 2025, subject to a venewal as provided by law,
water Front Recreation, Inc., A Washington Corporation, is to pay to the State
of Washinaton such sums at such times at a plase desirnated, all in accordance
with the terms of said Lease No, 58935 held in the orfite of the Uepartment of
¥atural Resources, State of Washivgton, and as recorded uider Auditor's File
No. 72521, records of( Skamania County, Washington: and

WHEREAS, in accordance with the torms of the lease and the develoament plan
submitted to the State of Washiagton, the property horein described is not used
nringipally for agricultural or farming purposes; and

WHEREAS, Water Pront Recreation, Tng. has submicted, and approved, and
recorded in the OFfice of the Auditor of Shamania County, Washinpton, a Plat
snd Survey of the sbove described property entiiled "Water Front Recreation,
Inc." datey Hay 16, 1974, on File and of record under Auditor's File No,
77523, at jage 449 of Book "JM of Miscellaneous Records of Skamania County,
washinnton, togethcr with appurtemant easement as established in writing on
said plat ‘or the joint use o¥ the arca shown as roadways on the plat,
Watarfront, Recreation, Ine., & Washington Corporation

ATC entering IAto thif NOTLeapt to Fiyst Federal savines and Lodn Association of
Vancouver to secure =n indebtedness, tun First Federal Savings and Loan Association
of Vancouver of noney !oing loansd by it and borrowed by the mortmagor to
construct a single fanslv home on Lot as shown on the above referred to
Plat anmd Survey, whic . is o part of th@ dbove described plat and survey on

vecord In the office o the Auditor of bhamania County, Washitipton, and within

tho metes and bounds of the lenal deseription in Lease No, 58985 horetofore
Jdeseribed,

WHEREAS, Watoer Front Rocreatisn, Inc, did with approval of the State of
Yashingtan and in conformance with the primary lease heretofore described, make,
execute and deliver to the norteapgor hereis a document entitled "Cabin Site
Lease", a capy of which is horoto attached and incorpar: ed horeln as if set
out in full.
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NOW THEREI'ORE, to secure the just indebtedness of the mortganor, to
irst Federal Savings and Loan Association of Vancouver,

Waterfront Recreation Inc,, a Washington Corporation
Hake the covenants horeinafter stated and morinanes to First Federal savings
and Loan Association of Vancouver, a corporatiun, mortpagee, their cabin site
leaschold interest, on the follewing real property located in the County of
Skamania, State of Washingtom, to wit:

Lot 177 , as shown on the Plat and
Survey entitled Record of Survey for Water
Front Recreation, Inc,, dated May 16, 1974,
»n file and of record under Auditor's File
No, 77523, at page 449 of Book '"J" of
‘iiscellaneous Records of Skamania County,
tashington, TOGLTHER WITH an appurtenant
eascment as established in writing on said
plat, For the joint use of the arcas shown
as roudways on the plat, SURSLET TO reser-
vations by the Untied States of America in
approved selection list number 259 dated
March 4, 1953, and recorded September &,
1953, at page 23, of Book 52 of Deeds, under
Auditor's TFile Nos 62114, records of Skamania
County, Washington as .follows:

<+ + . the provisions, reservations, conditions
and linitations of Seation 24, Federal Power
Act of June 10, 1920, as amended . . , and the
prior right of the United States, its licensces
and perpittees to use for power purposcs that
part within Power Projects No, 2071, 211,

and 264"

The lien of this .ortoage shall also extend ovwer and to anl shall cover
any future interest that tho mortgasor may acquire in the said real property,
amd also all future ecquipment, appurtcnances, or fixtures, attached to or
becoming @ part thereof, as such equipnent and appurtenances are hereinafter
descrivsd, and also the rentuls, issues and profits of the nortgaged property,

The debt secured by this morvzape is in the principal sum of

FIVE THOUSAND AND No/10Oths : Dollars, ($ 5,000,00 )
nayable in 320 monthly installments of sixTy.six ?ND 003/100¢} 8= mmmmn o
Dollars (5°86.08 ) each, and tlie debt securcd hereby matures fn Fuil on the

18t day of . March , 1986 , all in accordance with tl .
Torms and conditions on tme certain promissory note evidencing this dobt which
note is of even date with this noxtgage and is made, exrouted and delivered by
“ho mortpacor to the mortragee concurrently with this waurtgage and as part of
tiis contract,

Alsn, this morteage lien shall continue in forc: and exist as security for
anv and all other advanzes which nay nercafter be mawe Ly the mortgagee to the
rartpanor, and shall continue in forco and exist as securily for any debt owing,
or hereafter to bscome owinm, by the mortgagor to the mortgazee,

The nortgagors convenant that they are the owners of the leasehold interest
in the above described premises; that the same ave rev free of encumbrance; that
this morteawe is for tho henefit of the mortgasce for its proper use and benefit
for and during all the rest, residue and romainder of said term of years yot to
crofe and nunexpired; subjest, nevertheless, to the rents, covenants, conditions,
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and provisions in the indenturc of lease mentioned from the State of L dmptong
that by separate document they have assigned with consent of the State of
Washinpton all of their right, title and intevest in and to the above disseiled
leaschold interest to the mortgagee herein as a part of this transaction and
contract to hetter secute the mortgagce; that tho State of Waszhington has cume
sented to the morteagor entering into this transaction; that they will keep

the burldines and other destructible property covered by this mortmnge insurel
arainst loss by fire, in a sum at least equal to the morteapee's - oraiseld
value thereor; such insurance contract shall be issued by a respon.ible insurs
nace eenpany and the policy evidencing the same shall be delivered inte the
navsession of the mortes~an,  The said policy shall be endovsed by the nert=anear
arsl shall contain an appronriace clause providing that the loss thereunder, if
any. shall be payable to the mortgacec, in accordance with its interest at the
time of loss, The mortgagor further covenants that they will pay promptly 211
promiums on such insurance; and that they will pay promptly before delinquenzy
any and all installments of taxes, special assessments and other governnental
levios, together with all rentals and payments required of them under the calin
site lease hereto attached, which nay hercaftor be levied against or bec e &
lien upon this morteaged property; that thoy will keep the buildings anl
appuctenances on the sald property in a pood state of repair, all to the effezt
that the value of the said proserty shall not be impaired during the life of
this norteage,

The mortranor further covenants and agrees that any and all electric wirinm,
furnace aad heatiug systens, including water heaters, burners; fuel storare r:ifls
and tanks, the plunbing, ventilating, water and irricatiom systoes, the sereins
and screen dors, built-in mirrors, cupboardsy cabinets, and other thines e I=i.
or similur character, and arl trees and parden shrubs, shall be considercd as,
and in casc of foreclositre of this mortrase, adjudicated to he, fixtures, as
a part of the mortmaced property, and shall pass to the purchaser at anv :
tion sale resultine from a forcclosure of this martgame, and In therabsense
foreclosure, and during the 1ife of this morteane, none of such items shall oo
removed, nor shaiv value in anyway impairod, by the mortcaror or their sy
cossor, In ovunt Section 5109 of the naster lease referred to below is dnve: .
for the protoction of the mortsasce, the above itens shall be considered an the
same manner as iF this rortaare had been foreclosed, ovr i the event morfmiece
obtains possession throuah any ou.er means the items above roferped to shall oc
considered in like manner,

The mortpagor Further covenants and arrees that the loan seccured by tais
nortgage is made upon the personal character dnd integrics of the morteasor,
05 well as upon the security offered, and that therefore they will not comvey
this mortgaged prope.ty, or any interest therein; without the consent of tho
mortgagee, and if any such conscnt is gmiven, and @iy such conveyance mude, tac
purchaseér or yrantee will, persorally, assumé anl apree to pay this debt,

Ndw if the mortgagur shall fail to pay any installment of principal or
interest upon the debt secured hereby or should they fail to perform strictly
any other covenants or conditions of this mortpane, or the note evidencinn tie
debt securnd hereby, or the covenants, conditions and terms of tho lsase in-
donture with Water Front Recreation, fqe,, identifiel and roferred to above,
then, at the election of the movteamee, the viwole debt sceured herchy shall
become Linedintely due and pavable and morteagee may invohe all or any of the
terns of the lease ride by the mortgano .ith Water Front Recrveation, Ine. For
the banefit of a lending nqency; in £’ . on, those premises in the master leage
from che State of Washinston to Wate: 1 .ont Reercation; Inc, for the benefit of
rortragee are hereby incorporated specifically, aml mortgagor aprdes to asgsian
their cabin site lease to morteasce herein, referring to, but not limited to,
section 5,08 and Section 5.09 as amended Ly docurent dated February 10, 1972, of
said lenso which state as follows:
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mg, 08" Dsolwency of Lessce. IF the lLessee becomes insolvent or bankrupt,
ar if @ receiver is appointod, the State may sancel, at its optiom, the lease
wiless the Joase has beem usel as collaterat with the State's consent. I the
Lessee should default im a payment to the lending amency, the Stage, uponw
request by the Lemler, shall assion the lease to the healinT ascncy who may,
thereafter, either opernte the leased site or, with the approval of the State,
assinn the lease.

ws, 0o Status of Sub-leases. Permnation of this Iease, by cancellaticn

o otherwise, prior to the lease tormination date, shall not serve to cancel
approved sub-lenses, norw derrogate from the rights of the Iienholders of record,
tut shall operate as an assienment to the State of any amd all suchk sub-leases,
together with the unrestricted zluhit of the State to receive all sub-~lease
nryments. therefm provided for from the date of said assignuent, Upom termination

¢ this lease, by cancellation or otherwise, prior to the terii nation date of
safl lease, the Lessee shall have no claim to sub-lease payments and/for sub-
Iease improvemsnt values herein contained.'™

O morteoaree may smmediately forcclose this mortgage and the pruperty
covered by this mortgare may be sold as provided by law, and in ecvent of such
assipnment or foreclosure sale or the invoking of any other remedy provided by
Law by the mortgigee, shall be a perpetual har, voth in law and equit, agatnst
the morteacor and acafinst all persons claiming or to claiw the premises, or any
part thereof by, From, through or under the mortFagor or any of them.

At the election of mortoagee, $£/it so desives, if mortgagor shall fail to
pay any tnstallment of taxes, special ossessments o@ other movernmental levies
that may becone Jue, or Ef they #hall fail to purchaserand pay the nremium on
any poldcy of insuronce, then the mortigagée may pay or advance such sums as may
he necassary to pay such fax assessnents, or governmental levy, or such insurance
premium, aml the amount s paid shall be adeed to and become a part of the debt
secured hereby.

The mortgacor further agrees that iF they shoull F.il to make the payments
as herein provided, or shonld they fail to perform amy other covenant or condi-
tiom of this contracty and in casse of o foreclosure actign, they agree Lo pay,
i addition to the principal and interost them due, ani in additior to amy items
of expense as @re above' mentioned, suci: sum as the court may adjulge reasonable
as attorney’s fees in such foreclosure action.

The mortgagor further represents, that the funds loaned. by the mortgagee
and secured by this mortgage ave o we used For improvements of the mortgaged
nrenises.

DATED this  12th day of March , 19 76

By’ WATER._FRONT RECREATION, ENC. By

e e
By T X e By
R Secnetary-Triasurery

STATE OF.. WASHINGTON Sy
NN

County of Ciark e _J

O thisc 12l day of. — Mazcly A. Dy 1976, Before tne;. the under-
signed, o Notary Pullic im and! for the Stute of. Washingtomn duly commissioned
and B iy npgnnvndl JUDY ROBERESON andl
tor mue lowm t Be: e o President and. Treasuaet - ? ¥, respectively, of
- WATERFRONT RECREATION,, INC. ]
thie: eorporation tat tedl the faregoing inat t. and acknowledged the anidl inat tte oethe free and valbn-
tary act ondl d\bd‘!'l'oﬁwufdl carporation;, for the: unes andl purposen thenein mentioned,, and om outl stated that. & _he

s e

— W - -"'ﬁ%"}g&,l}utimdl tor execute e said! instrument and! that the seal affixod i the corporate seall of said

ficial seall Rereto affixed! the dhy and! year im thiv cetd ?ﬁe aborre writtem.
Wk, o A,
W st ST A AL e
Nistisryr Fublis b andl for te: Sinter o Walalimydion
rouding b Vamiouver




