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REAL ESTATE MORTGAGE

(Loasehold Interest)

This mortgage, made this ____ 20th  day of February » 18 76
by the mortgagors__ WATER FRONT RECREATION, INC.

e | 3
to FIIGT FEDERAL SAVINGS AND LOAN ASSOCTATION OF VANCOUVER, a corporation, the
nortgagee;

WHEREAS, the State of Washington, D.hartment of Natural lesources, did by a
certain lease, Lease No. 58985, bearing dace of August 11, 1570, as amended by
document dated February 10, 1972, as authorized under RCY¥ 79,01.096, demise and
lease for pu-poses stated in its bid for development and use unto Water Front
Recreation fnc., a Washington Corporation, all and gingulax the premises here-
inafter described, all as located in the County of Skamania, State of Washington,
to wit:

Governnment Lots 4 and 8, Section 26, Township 7 North, Ranse 6 East of the
Willamette Meridian, having an area of 883,40 dcres, more or less, Subject,
however, to an easerent for right of way for idccess raod acquired by the United
States of America, United States Forest Servivce; and

WIEREAS, the iemn of said lease is for a period of fifty-five (55) years
from June 1, 1970 to June 1, 2025, subject to a renewal as provided by law,
t'ater Front Recreation, Inc,; a Washington Corpora ion, is to pav to the State
of Washington such suns at such tiries at a place desianated, all in accordance
with the terms of sail Lease No, 58935 held in the office of the Department of
Natural Resources, Stiute of Vashington, and as recorded under Auditor's File
No, 72521, recerds of Shanania County, Wasiinatong and

WHEREAS, in accordance with the ter~s of the lease and the development plan
submitted to the State of lashington, the property herein described is ngt used
principally for agricultural or farming purposes; and

"HEREAS, Watcr Front Recreatien, Ine, has subnitted, and approved, and
recorded in the Office of the Auditor of Skamania County, Washington, a Plat
and Survey of the above described property entitled "Water Fiunt R ~reation,
Inc," dated May 16, 1974, on file and of record under Auditor's Fiiw No,
77523, at page 449 of Book "J'" of Miscellaneous Records of Skamania County,
kashington, together with appurtenant easenent as established in writing on
said plat for the joint use of the area shown as roadways on the plat,

WATER FRONT, RECREATION, INC.

are entering into thls nrortgare to First Federal Savines and Loan Association of
Vancouver to sceure an indebtudness, to First Federal Savings and Loan Association
of Vancouver of money being loaned by it and borrowed by the mortgagor to
construct 4 sinele family hone on Lot 203 as siiovn on the above referred to
Plat and Survey, which is & part of th# above described plat and survey on

record in the office of the Auditor of Shamania County, Washington, and within
the metes and bounds of the legal deseription in Lease No, 58985 huretofore
described,

WHEREAS, Water Fromt Recreation, Inc, did with approval of the State of
Washington and in ~onformiance with the primary leasc heretdfore described, make,
excoute and deliver to the mortgagor herein a document entitled “Cabin Site
Lease", a copy of which is hereto attuched and incorporited herein as if seot
out in full,
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NOW THEREFORE, to secure the just indebteiness of the mortgadgor, to
First Federal Savings and Loan Association of Vancouver, )

AT G,
maké the covenants Lereina%ter stated and mortgages to Lirst Federal Savings

and Loan Association of Vancouver, a corporation, mortgapgee, their cabin site
leasehold interest, on the following real property lccated in the County of
Skamania, State of Washington, to wit:

Lot 308 » as shown on the Plat and
Survey entitied Record of Survey for Water
Front Recreation, Inc., dated May 16, 1974,
on file and of record under Auditor’s File
No, 77523, at page 449 of Book "J¥ of
Miscellaneous Records of Skamania County,
Washington, TOGETHER WITH an sppurtenant
eascment as established in writing on said
plat, for the joint use of the arcas shown
as roadways on the plat, SUBJECT TO reser-
vations by the lUntied States of America in
approved selectiion list number 259 dated
March 4, 1953, and recorded September 4
1953, at page 23, of Book 52 of Deeds, under
Auditor’s File Mo, 62114, records of Skamanfu
County, Washington as follows:

"« + . the provisions, reservations, conditions
ard linitations of dection 24, Federal Power
Act of June 10, 1920, as amended . . , and the
prior right of the United States, its licensces
and permittees to use for power purposes that
part within Power Proje:ts No, 2071, 2111,

and 264"

The lien of this moxtgage shall also extend over and to and shall coler
any future interest that the mortgasor may acquire in the said real property,
and also all future equipment, appurtenances, or fixtures, attached to or
becoming a part thereof, as such equipment and appurtenances are hereinafter
described, and also the rentals, issues and profits of the mortgaged property,

The debt secured by this mortgage is in the principal sum of
%rx THOUSAND FIVE HUNDRED and io/100thg--z=-e—=mm === Dollars, ($¢,500,c0 )

payable in 17¢ __rmonthly installments of g =Five and 90/100thg=——cr—cc
bollars (§ g3 ) each, and the debt seEhreﬁ ﬁeregy maturies in full on the

day of Febriagy s 1986 , all in accoirdance with the
terms and conditions on one certain promissory note evidencing this debt which
note is of even date with this mortgage ar? is made, executed and delivered by
the mortgagor ¢o the mortpagee concurrently with this mortgage and as part of
this contract,

Also, this mortgage li~n shall continue in force and exist as security for
any and all other advances v.ich nay hereafter be made by the mortgagee to the
mortgagor, and shall continue in force and exist as security for any debt owing,
or hereafter to become owing, by the mortgagor to the mortgapee,

The mortgagors convenant that they are the owners of the Jeasehold intcrest
in the above described premises; that the same are now free of encumbiance; that
this nortgage is for the benefit of the mortgamee for its proper use and benefit
for and during all the rest, residue and remainder of said term of years yet to
come and unexpired; subjoct, nevertheless, to the rents, covenants, comlitions,
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"5,08" Insolvency of Lessee, If the Lessee becomes itsolvent or bankrupt,
or if a receivér 17 appointed, the State may cancel,” at its option, the lease
unless the lease has been used as collateral with uhe State'y consent, If the
Losyee should default in a payment to the lending agency, the State, upon
request by the Lender, shall assign the lease to the lending agency who may,
therdafter, cither operate the leased site or, with the approval of the State,
asiigh the lease,

"5,09"  Status of Sub~leases, Termiration of this lease, by cancellation
or otheéywise, nrior to the lease termination date, shall not serve to cancel
approved sub-leases, nor derrogate from the rights of the lienholders of record,
but shall operate as an assignment to the State of any and all such subwleases,
together with the unrestristed right of the State to receive all subulease
paymeats therein provided for from the date of said assignment, Upon termination
of this lease, by cancellation or otherwise, prior to the termination date of
said lease, the Lessee shall have no clair to sub-lease payments and/or sub-
lease improvewment values herein contained,"

Or mortgagee may immediately foreclose this mortgage and the property
covered by this mortgage may be sold as provided by law, and in event of such
assignment or foreclusure sale or the invoking of any other remedy provided by
law by tke mortgagee, chall be a perpetual bar, botli in law and eqiit, against
the mortgagor and against all persons claiming ot to claim the premises, or any
part therc¢of by, from, through or under the mortgagor or any of them.

At the election of mortgagee, if it.so desires, if mortgagor shall fail to
pay any installment of taxes, special assessments or other governmental levies
that may become due, or if they shall fail to purchase and pay the premium on
any policy of insurance, then the mortgagee miy pay or advance such sums as may
be necessary to pay such tax assessments, or governmental levy, or such insurance
premiuwn, and the amount so paid shall be added to and become a part of the debt
secured hereby.,

The mortgapor further nprees that if they should fail to make the payments
as herein provided, or should they fail to perform any other covenant or condi-
tion of this contract, and in case of a foreclesure action, they agree to pay,
in addition to the principal and interest thon due, and in addition to any items
of expense as are above mentioned, such sum ns the court may . .judge reasonable
as attorney's fees in such foreclosure action. :

The mortgagor further represénts that the funds loaned by the mortgagee
and secured by this mortgage axé to be used for improvements of the mortgaged
premises,

DATED this oqgen  day of Febyuary

WATER

By

By,

—

STATE OF WASHINGTON,
County of.._Claxk. {

58,
On this 20th day of ____ Februapy A, Dy, 1976
before me personally appeared . ROBERT ‘L, GURRY
s to me known

Wé the PRESIDENT. of the corposmtion that

;&chm‘d the within and foregoing Instrument, and acknowledged the said instrument to be the free and vols

*’.."‘ml\xf sct and deed of said corporation for the uses and purposes therein mentioned, and on oath stated
kﬂ’*""‘""‘"’ ag. authorlzed to txecute sald instrumenty

(‘)/w Lpop yir 4 R
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Notary Public in amd jer the State of Yashinglap, remding ¢ . Nancouver ..

TLas /) 4/74 « BARECO Ttda Iourates Company ~ ACKIIOWLIDGE ~CORFORATION
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