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- REAL ESTATE MORTGAGE

{Leasehold Interest)

This mnortgage, made this  20vh  day of  February 2 19 76 o
by the nortgagors WATER FRONT RECREATION, ING.

>
To FIEST EENEGAL SAVITCY AND LUAY ASSUCIRTFON OF VANCOUVER, a corporation,
the mortgagae;

VEEREAS, the Stade of Washingtan, Bapartment of ialuval Resources,
454 by = cortain leass, Lezsa MHo. 53985, besrivg date of Aususkt 1L, 39710,
S

Inted FTohrunry 20, 1GF2, A =2& yriar

23 maandnd by dostmenl
RO THOL.833, €amise end Isese fur purpasss o
Qawalagznent 2nd use uwnSeo Waler Fro
Corporakicz, sil and singuler tha
zs Jaecated in the County off Skamzain

s,

Govercment Lots b and 8, Seckion 25, Towzship T North, Benge 6
Best of the Willamebte Maridien, having oo erds of 83.k0 acres, ure
or less. Subjeck, howaver, to ai exssmant for rizhl of way for zccess
road acquirsd by the United States of Amsrics, United States Forest
Service; and

VIERZAS, the term of satd lense is for o perlol of fifty-fiwve
(55) wears Proz Juas 1, 1970 to Juze L, 2023, subjech to & reaewal
zs providsd by law  Vabter Froot Recreabion, Ize., & Tashingbox
Corparatioz, is/t. 2y to the Siete of VWashingbon sushk sums ab such
timas of o placy designated, alk in accordznee with the Teins of seid
YLzace Nn. 59985 helé in the office of the Dapartzand of U
Rasourcss, Stat: of Washinsloe, aad as recomied undar Aulitor
la. 72521, recurds of Sxomania County, Mashingtorn; and

WHEREAS, in accordsace with the terws ef the lease and
the development plan subaitted to the Stale of Washiaglon, the
property herein deseribed is not used prinsipally for agriculiural
or Permins parpuses; ecd

5

WHERENS, Mater Front Recreation, Inc. has submitted, snd approved,
and recorded inm the OFfice of the Auditor of Skamania Countw, Washington,
a Plat and Survey of the above described property entitled “Water Front
Rocreation, Ine,” dated May 14, 1971, on file and of record under Auditor’s
File No. 73535 a& page 306 in Beok "I™ af Miscelianeous Records of Skamania
County, Washinstot, together with appurteaant easement as established in
writing on said piat for the joint use of the avea shown as roadvays on the

plat, HATER ERONT RECREATION _TNC

are énterm;; inte this mortgame to birst Federal Savines amd hoan Associstion

of Vancouver to secure an indehtedness, to First Federal Savings and Loan
Association . © Vancouver of money being loaned by it and borrowed by the
mortgagor to construst a sinple family home on kot o3 as shown on

the above referred to Plat and Survew, which is a part ot the above described

plat and swrvey oa record in the office of the Auwlitor of Skamania County,
Washington, ond within the metes and bounds ef the legal description in
Lease No. 58935 heretofore described.
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BHEREAS, Water Front Recreation, Inc. did with approval of the State
of Washington and in conformance with the primary lease heretofore deseribed,
make, execute and deliver to the mortgagor herein a document entitled "Cabin
Site.Lease™, « copy of which is hereto attached and incerporated herein as
if set out in full,

NOW THEREFORE, to sectre the just incebtedness of the mortmagor, to
First Federal Savings and Loam Associaticn of Vancaouver,
WATER FRONT RECRESTIAN, INC.
Wake the covenants heresnatter stated ond morigages to First Federak Savings
and Loan Association of \ncouver, a corporation, mortgagee, their cabin
‘ site leaschold interest, ox the following real property located in the County
of Skananiaz, State of Washington, to wit:

1 IOT __g¢3 |, as shown on the Plat and Suswvey
] entitled Record of Survey for Waterfroab Recreabics,
: Inc., dated May 1k, 1972, on Lile and of record
usder Avditor's File Mo. 73635, ot paze 306 of -
Baak "I" of Miscellogeous Hesordl of Skecmnia .
County, Weskingbon, TOCETHER WITH an sppurienandt .
ezserent o3 estoblished dr writivg on said
plat, for the Joint use of the areas shown as
’ ' roadweys on the pleb. SUBJECT 70 reservations

n

by the United States of America in approved seleckion
Jist puriver 259 doted March by 1953, znd recorded
Septanber k, 1953, at p2ze 23, of Boak 52 of Hesds »
g *  under Auditerts File No. 6211k, record: of Skamanisz
Covnty, Weshington ss follaws:

". '« . the provisicas, reservetions, condifions

end limftations of Ssction 2k, Pederal Pawar Act of

Juze 10, 1920, as emended <. . znd the prior right

of the Unitad States, its licensess and paraiftees t .
to wse for tower purposes that part withian Power

Projocis los. 2071, 2111, zad 25E.7

fhe lien of this norigege suell 2lso extend over and
to and ohall cover amy Dubure dinterest thebl the mortz-gor nay
acquire ip the said reazl properiy, and also oll fubury equipzant,
sppurtensnces, or fixbures, attached to or beconing 2 part there-
of, as such equipment and appurtenances are hersinatter doscriked,
nnd also the rentals, issues and profibs of the morimnged puoporiy.

»

The debt secured by this mortgege is im the principal sua of

SEVEN_THQUSAND and No/100ths Bollars, ($7,000.00)
payable in  One Hundred Tweoty 128 ) monthly
ins*.allnents oF Ninety-Two and 5L/1U0tas Dollacs ($92.51 3
cach, and the debt secured herchy matures in full on tHe Lt day
of _ February » 1986, all in accordance With the terms and

conditions on one certain
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Tie porigigors covensal Ehal they are the s of She
lessahold fntgirast in the shave deserfhed prand £l EHRe
ors nor Traz af enaudiatence; theb this worbaass iz for fhs bansti
of ks posigazes for ibs proger uss and Banelil dor ent during o
the rost; resifes and rossizdsr of sald ters of yoaty ¥oh to coss
Jand unexgirad; sugjeet; naverthuless, to the reaks, cdvanasisg
condivions, aid provisicns in the indechirs of lemse mantipsed
fron the Steaks o Woshisgiaay thab Br sepavsis dofpment they
Bare mssizned with consent of Uhe Gi2bs of Fashinz oo ol o
theiy pight, 438ke and Intoras® dn pod £ ths sbhevs duseribasd

ionares & pax i

transaaiisn and conbrast to babier sssure :
ke Stole of lashinzioz his consented to tlhs mortzasor entecine
dnto this troasaction; tbab they will kean the buildiozs aud
othax destructible progsriy covered by this movhzezs fnsurad

2kainst loss by Dire, in 2 sim ab esst eousl 4o the cordzazas’s
appraized valvs tiereel; such lgsurende esatract shall ba Zasted

by & .responsible insussnce cazginy epd the policy evidemeing
the sama shiall be 8sitivered fnto thr possassion of the parizhcas.
+Tha s23d policy shzll be sndossed by the mavdzzzor and shalt
coxtain ar ajpropriaie clause providing thst the lass there~
nwoder, @F ary, sball be paysble to the morfzagss, dn accxrdsvce
witk iis interadh at the tine of loss. The morigiger firther
Jeavenents that they will pay vrécpily o1l preziuns on sush dnsose,sss,
sl £het thay w1 poy piomaily bafers dsliciuensy ez sad 213 i
Fpstaltshnts of teidas, special susissasatd ond Gtuesr S0%arrmanbkal
lavies ; ‘togetier with all reatsls and poyents racuirad of ‘
them udder the c2bilt site lesse harsto cliached, waich may horeafian

be lewied azziogst of bacome 2 lisn ugon this mortzaged proparbtyy

"

thak Lhay will koep ths buildings end appurtensases on ths ssid
&

praperty in & good stebe of repair, 2ll to the effvel tkeob the
valus of the sald property shall mob be imzaired Suring fue
Yips of Lhis morissge.. ) ) :

The norigagar ftusther covenzats snd sgrees that
and 83) elskirie widing, Tuchsce 20d 1

st

A
waber bkeabsrs, buenars, fusl sterase bians

axd screen nors
obhas thrizss 6l

e E

simtlne skavactss, and 231 trsaes

Eredan fag, 8 tonsidered as, aud in'cxsz of fors
of this Bostzage, edjudisatad 16 we, Lictursy, and = pash of

the povbzased propsrty, sad shell poss to the purchaser ab ey
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ovbgagor furkher covavachs an agraey that the
28 by this rporigage is rede upon the b ]
intezrity of norigegor,
allferad, end thed ihe

Toverty, or eny ink
rarigegas, asg if on

1y
kade, the purchaser or gra

i
agraz {0 pay finis dsbs.

Fo.t 12 the morigagor shall foil'te pay ary installzepnh
of privcinel or interest upon the dsbt secvrad heredy or shouwld
i1 to perform sirictly any other covenznts or conditions
s mortgage, or the nots evidencing the debd seeured hercby,
cavenants, conditiens and terms of the lense indenture 1.
Yae., identified and referred to-
leckion of the wortzages, the whole deot
secured hereby shill become irmedistely dus end payatle apd
wortgagae pay invoke 211 oy eny of the texms of the lense mode -
by the nortgesor with Uster Fronk Recrcation, Ine. for tha banefit °
of 2 lending egency: In 2dditiou, those prexises in the master
fe3e fron fhe State of Washingbon to Water Pront Becreation,

Inc. for tha benefit of morigegee are heveby iacorporeted speeificelly, -

and Hortzagas mgress to assign their cabin site laass to'noﬁ:gé“eé .
hevein; referring to, but not linited to, Saction 5.08 and Seotion |
5.09, a5 amandad by doctment dated Februazy 10, 1972, of saia

leasz which stepte as follows:

"5.08"  ZInsolvency of Lessee. If the Lessée. becomes in~,
golvent or baxlkrupt, or if a receiver dis appointed, tha .. . °
State may cancel, at its option, the lease umless the )
leere hes been used es collateral with the State's conssut.
If %he Ledses sHould default in e f yment to tha lenging
agency, the State, upoa request by the lender, skall ag— |
sign the lease to the leading ageucy vho oy, thersafber,: ..
either operate the leased site or, with the approval af*
the Stato, assign the loosa, .

"5.09" Shotus of Sub-lesses. ‘Terminatios of th 3 Jeasne,
by cencellation or obhurwisz, prior o the lease Germin
tion date, shnll not serve to eancel appraved sub-lezses,
nor derrogeie fram the rights of the lisnholders of raw
cord, but shall operate as on assignment to the Stet
eny end all sueh sub-leases, togethor with the vorestr
right of the Stabe to receive all sub-lense payments
in wrovided for from the dete of said poaignment. Ugon
tenaination of this lease, by cencellation or ofherid 2,
prior to the termination date of seid lease, the Lasses
shall have no clain to stb-lesss payments ondfor sub-l
ivgrovenant welees herein condalned.! -

Paga b




Or martgagee may imme ately foreclose th
proparty covered by | rugege mna

o, wad g oy : wulding ab ¢

the invaking 1Y o remetdy provided by !
shall be a por ar, both in lav and equity,
marigagor ead a persons claining or to o3,
or ony part thereo rom, ‘through or under the
or anyv of tham, )

AU plactio
shall fail to pay any installment of taxas,
o olher governmenial levias that nay besoza
shell fail to purchase and pay the premjum on 1.
insuranece, then the norégages may pey or advancs such
way be nsesssary to pay such tax assessaznis, or gove:_-.
lery, or suet enee preaium, an? the emouni go oad

- Yy - bl 21
b2 23323 ta » e oopart of the 2obh ssaured h

Tae mortgager furbther agreas thub it thery cauls :"e.i.l.
to make the payments as herein provided, or shou}d thy fail
to perform any olher covenant or condition of thisg contrgc!:, r
end in case of a foreclosure action, they agres 1:.0 P2y, in addition
to the prineipal ang inberest then @ue, and in addition to any
itens of expensa as are above mentioned, st_tc‘n suz 28 the court
ray adjudge reasonsble ag attorney's fTeas in sneh foreclosure
action, ]

The mortsugor further represents thak the funds loanad

by the nortgagees and Securad by this mortgaza are to be usa
Tor improvazents of the rorigased premises.

DATED this 20th  day of February » 1376

WATER FRONT RECREATION, INC.

) W Ve '
By, idod 5 Lo
Robert T, Clirr = President

By,

STATE OF WASHINGTON,

County of .. C2apk

On this 20th day of __ Fobruary L ADL 1Y 76
before me personally appeared ~— ROBERT T, GURR .

e e e e . -

bm%w e o lﬁf ,
cexeputed che within and fore going instrument, and acknowledged the said ng
P ;
w‘._.;r,‘uner“y‘;dﬂ any ueed of said corpurution for the uses and pur,
88 e was ized to exceute said jnst t.
x \2\: .?..c";;.rw.‘f.lﬂ.,t uthorized to exceute sa Instriumen

e .

T e, to me known
s e OF the corporation thag
teument to be the free ind vols
poses therein mentioned, and on oath “tivted

,.
e
\
O

"o

. official seal the day and yeat fivst above
o, pirfiton, VS
coow -

.
[4 * ) : o ,(( L4
e W AR A

R T,

o INJTNESS \UEREOF, 1 have horounts set my hand and affixed my

Notary Bublie in and for the State of Washington, residing at Vancouver

TL:as A1 174 * . BAFECO Titta Insuranee Company = ACENOWLEDGE ~ CORPORATION




