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,.rm\l m;lz ns of said mortgagor and of sald mortdnfee fenpectively,

S ERTANET L
i

The vooutgeor wacraets thid proceeds of the Foun repremzited by th sbove
or

¥ LI T
desiibed nofo and fiils modinge sre: [
Ca) wimatily Tor zotd, provonal, frmily, Ko (eos Impeciant Notles inlow),
¢{b) {or an cefinlention or it moctnded iv k natural person) nce lor Business or comowycial puiposes other than
agricultural! purposes,

Now, therelore, il sald mortgador shall keep and pisrlorn the covenants:hereln contalned and shall yay sild bote accordin
to iz (erms, this conviyanca shall be vold, but otherwllls ahall remiin in foll forco ®s & mortjago to sscure tha performance o
ol of said coverants knd the payment ol ssid nofa; it boing agreed that a fuilure to perform wny covenant borein, or il a pro~
ceeding of 4ny kind ba taken o loraclose any lien on silid premises or any finrt thereot, the morigagos shall have tha option to
wclare the whole anwunt unpaid on said notu ‘ar on this morigage at onch due and payable, and this morigage may bs lore-
closad at any time thérenlter, And If the mortgagor kil fal] lo pay any tajies or charges o4 ary lien, encumbrance or inmirdncy
pramium as above provided lor, the mortgnges may at hlo option do so, and sy payment 5o mode shall bo addod fo and beconts
a part of the debt secured by this mortdage, and ehall hear Intorest at tha tame rats a3 sakl rote without walver, howsyer, ot
any right arising to tha martgngen dor breuch of covenant. And this mortdage may be loreclosed for principal, i aad all sums
paid by the mortgades at any tima whild the mortgagoi neglocts to repay sny sums ko pald by the meridages. In the avent of any
suit ar aifion beling instituted to forecloss this morigafe, the mortdagor agcies to pay ali rausonubla costs incurred By the miort-
dudeo for vitla reporte and title toarch, all statutory colts and disk and such lurther sum as the trinl court may adjudde
redsonable ad:laintifi's atlorney's fees in such suit arqaction, and it an apped! s taken Frim any judgment or decres enisied
therelsi tidortgador furthar promises fo pay auch oum 3 the appoliate court shall adjudge rasonabla as pluifjtitl's &ttornoy’s fecs
on guch jippecl, all sums to be secured by the lon of ithin mortgage and incladed I the decresof loveclosurs.
iclt and all of the covenanis and ag ts horsin ined shall apply to and bind the heirs, executors, administratars

1|, ca80 sult or action ls commiencud to foreclale this moridage, the Court, may upon iotion of the mortdages, wppoint x
receiver fo collect the ronts and profits arising out (i oald premives during the 7 of such lorecl; ,-and apply the same,
after tinjt deducting all of said raceiver's prupoer chdrges and to the pay ot the ¢ due urder this mortdage,
Ty construing this mortdage, it Is undorstood that the mortdogor or mortdageo may be tnore than one porson; that i the
context ko requites, the singular pronoun shall e tulipn to rean and includs the plural, the masculing, the feminine and ¢hy neuter,
and thit lly all ¢ atical changdes shall b voade, assumed and liplied to muka the provislons heroof apply equally to
corporfitions and to individuals, |

IV WITNESS WHEREOF, saifl mattgagor has hereunto sed hiz hand the day zmc%ybar first above

writtesr. ; .
S
o .~

A onr oK %ﬁ/ﬂd-‘

AIMPORTANT HOTICE: Delsts, by finlng oul, whithewsr wireanly {ol or () I hob ope
rllcublt; it wartanty {a} Is applicehls end If the moﬂnuzpn s o caditer, as il ward
s defiied In the Trutholnclendidg Att ond Regulation 2, the merigoges MUSY comply aere waneeeamrbamegeae
with the Act ond Regulaliun by meking requited disclosures; for this pPuipars, I this

Instiuraent 13 ta Lo @ FIRST Hen te finoneo the purchoe of o dwelling, uso ShivansNess
Form No, 1305 ar nguivalent; it this Instrumeény Is NOT Yo B¢ o fitst Hon, te Slevenis
Mets Form No, 1306, or equivalent.
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Wiinecs my hand and seal of

I certify that the within instri-
County affixed.

day. of .

Agriculturel Assoeistion
ECHTLAND. OREGON 97242

T
slgyficwer Forms, an Uregon :

Lloyd E. Knight

Sharon L. ¥night
P. Oc BOX 42165

Ceunty of
=27
book
oz as file numoer.
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YAYFLOWER FARMS

STATE OF OREGON,
ﬂé’zf’ Lz
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IRCIREST,
BECORCED:

STATE OF ORZGON, ) L

RERISTERED
PMDEXED: DIR,

e
i

BE IT REMEMBERED, That o this ,%,;’*’..da;- of . ... Sammg: . , 1978,
bofore mo, the underuigirlcd; a nofary public in and for taid county and siate, petsonally nppeared the within :
named Lloyd Do Knizhb and Sharon Le Budghti. . ..o o s e o

"Countyo!..i._li"‘m: sh L, J /

kiown o me to be the identical individualS.. described in and who executed the within insteumsnt anid .

ackpaWudiged fo me that... Whoy .. .. execuled the same lisuly and voluntarily,

AN IN TESTIMONY WHEREOF, ! have herstunito seNyy hand and attixed
g2, my olliial seal the day and year I\t fabove written,

g
. ;‘l-uZJ,AW \'{ 2
" « - ——  Wotary Bublid for Opsgdoif
Ji k ‘ My Comyhiasion \ixpirow.%f;.....
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$.20,000,00 o »*  Portland, Oregon

FOR VALUE RECEIVED, I promise to pay to the order of MAYFLOWEE FARMS, at) it
head office In Portlund, Oregon, fTwepty Thougond apd o /1oo;..a.f,\...:a--...-.;.--.:u

e mmesnmue DOLLARS, In lawful monty of the United States
of Americe, with interest thereon, and on decressivg balances {heteof, in 1tie
money, at the maximum rate of 10 _% per annum firom date hereof ‘intdl paids
provided, however, that on Januery 1, April 1, July 1 end Qetcoiyr ;\, of ench )
year of the term of(shis note, said interest rate shall incresss o decresge
in the same amount us the PRIME RATE of the First National Bank of Dregon has
inereased or decreased during the three-month peviod immedintely prior to each
such Jenvery 1, April 1, July 1 and Octobér L. ‘ [

f

i

‘.

And T agrec to pay said principsl and interest ia monthly instaliments of not

less than $ 424,94 each, The first of such monthly irstaliments cf*
$ 424,04 caca shall be due and payable on or before the _ 3)a

day of Mareh 1976, eud a like payment, or more, shall be due
and payeble on or beforas the lagt day of each month théreafter, until

the entire sum, principel and interest, shall be paiid. Each uf saild monthly
ivstallments shall be applied first to interest accrq*gd and unpadd, and the
balance shall be applied, to principal. ' ,

Any interest computation under this note shall be at not more than the megxire
legal rate upon bhe portion of the faie amount herecf representing principal
whizch remedins unpadd from sime to time; it bedng the lntention of the partien
to conform strietly to the laws applicable to this tranBaction. Tn the even!
it should be held thut interest payeble hercunder is in axcess of the moximus
permitted by applicable law, the intersst chargeable hereunder shall be reduzcd
to the maximum amcunt permitted by law.

If ony monthly inctollment shall nob be paid on the due date of such inntellness,
then, at the cption of th: helder of this note, tha entize cup remaining unrald
hereon shall become ot ooee due nnd eollectible.

And in cate suit or action chall be eommenced 6 collect thds note, or any purt
thersof, I promisc and agree to pay, in addition to the rosls and disbursements
provided by law, sueh additional sum @k the Court shail adjudge to be reasorakie
as attorney's fees to be nllowed dn any such sult or action, or on any appeal
therefrom. PFurther, if I am in default in nny payment, whether vr not iuii or

action s instituted, I promise to pay all ceste of collecting such delinguent
poayment.

-
- s / by /'/‘

e /f/z-_o/“fl%_

Lloyd 'E, Kaight, Indfvidually

MQ:/Z b et P

Sharen L. Knight, Ind{vidually




