LERL ESTATE MORTGAGE

{Lzaschold Interast)

This roxtgoge, ‘made. this ___4th __day of  November » 195

by the nortgagors WATER FRONT RECREATION, INC.

. ¢ o ,-.,_’
To IS T FEDE AT WAVINGS AND LOAN “ASSUCTATION OF VANCOUVER, § corporation,
the mortgagee!

»

A

WAEREAS, the Stute of" Weshiaghon, llzperiment of Hatual Resources,
aid by''a cértein lleass, Leasse No. 58984, bearing date of fLijust 131, 1970,
25 smended by dozumens deied February 10, 1972, a3 apshorizzd nndor
RO T9.01.0938; demise and lewese for purposas shated Lo 188 2id for
developzent end use unBo Waber Front Feereafion Inc., = Rashingion
Corporatica, all and singuler the premizas heraincita Jdesgribsd, 21

ps lacated in the County of Skamania, Stefe of Hasainsion, to wii:

Government Lwts 4 and 8, Section 28, Township T Burth, Range 6
East of the Willmmette Meridian, heving en area ol 83.%0 acres, nore
or less. Sublecl, howevar, ) an wosemant for’ right of way for 2ccess .
roud acquired by the United Dtates of Averica, United States Forest
Jewyime; and ’ ‘

VHEREAS, *he tern of said leuse is for @ period of Pifty-five
{55) yesrs from'duna 1, 1970 to June 1, 2025, subject to & renewsd
as provided by law. Habter Front Becreation, Inc., 2 Veshingbon
Corporation, iu to pay to the Stete of Washingbon such sums al such
#imes ‘et o place desigasted, all in accordznce with the terns off said
Yeese Ho. 58085 held in the office & The Departmant of latursl
Resouress, Stebe of Waushingbon, and as recorded wader Auditor's File
Yo. T252), recavds of Skamania County, Vashinghony and

. WiEREAS, in pccordance with the terns of the lease and
the {e'olopment plen swimitted to the Htate of Washington, the
property herein described is not used principally for agriculturel. .
or ‘farming purposes; and

{IIKREAS, Water Fromt Recreation, Ing, has submitted, and approved,
and rrcorded in the Office of the Auditor of Skamania County, Washington,
4 Plat and Survey of the above describad property entitled “Wator Front
Recreaticn, Ine," dated May 14, 1971, en file and of record under Auditox's
File Wo, 73G35 at pagr 306 in Book "J" aof Miscelluneous Records of Shamania
County, Washington, together with appurtenant easenent as ¢stablished in
writing oa said plat for the joint use of the area shown s roadways on the
plat, . . WATER ERONT BECREATION, ING, :

are encoring into this mortpage Lo rarst Fedexal Savings anc Loan Assoclation
of Vancouver to secure an indebtedness, to First Federal Havings and Lean
Assotiation pf Vancouver pf miney being loansgd by it and borrowed by the
rortgagor to censtruct r siapghs family home on Lot 107 as shown on

the above seferred to Plat and Survey, which s a pRFE o the above duscribed
plat and survey on rocoxd in tha office of the Aulitor of Skamanis County,
Washinpton, and within the metes and bounds of the logal desdription in

hinse No, BEISS howetofore desevibed,
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WIlEREAS, Water Fromt Recreatinn, Iné, did with approval of the State
of Washington and in conformance with the primary leuse heretoforc described,
miake, exocute and deliver to the mortgagor herein a documer ™ entitlex "Cabin
Site.Lease", o topy of which is hereto attached and incorperated herein as

if set out in full;

NOW THEREFORE, to sccure the just indeltedness of the mortgagor, to
First Federal Savings and Loan Association of Vancouver,

o WATER FRONT RECREATION, INC.
Tk the covenants hereinustter stated and morigases to First Federal Savings
and Loan Association of Vancouver, s corporation, mortgagee, their cabin

site leasehold iuterast, on the following real piroperty located in the County
of Skawania, State of Washington, to wit:

.

1

\

TOT 1\07 » a8 showm on tne Plat and Burvey

entitled Record of Survey for Waterfront Redreabion, .
: Inc., dated May ili, 1971; on Tile aud of record U

under Juditor's Pile Wo. 73635, at pege 306 of ’ .
Eook "I of Misesllanecus Records of Skenmania .
County, Waskington, TOGETHER VITH an cppurtenant
eisemetit ns eshoblished In wviting on sald
plet, for the juint uge of the aress ghowm as .
voadways on vty plet. SUBIECT 70 reservetions
by the United Gtatas of Americe in epproved selevtion
1ist nusber 259 dated Morel 4, 1953, nud recorded :
Jepteuber %, 1953, ub page 23, of Baok 52 of Desds, .
*  under Muditor's Flle IMo. 6211k, records of Shemanie

Couaty, Washingbon es follows: ' 1

%, the pruvisions, reservations, copdiuiena v
and Simitations of Seckion 2%, Federal Power At of .
Jwae 10, 1920, ss emended & . . and the prior right
of the United States, dts licensees and permittees
to uge for powor purposes that partd within Powar
Brojeats Mos, 2071, 2111, and YA
3 s . Lt 1 .

‘ $he lien of this mortpege shall 2lso extend tver end = -

%6 ond shall cover any future inberest that the wortgegor way
aequire in the said real property, snd also £11 Cuture equipmmily
appurtenauces, or fixbures, abbached o or becor Lag e pert there-
wP, as such equipment and apprrienances era hergiretier deseritied,
nnd also the rentels, issues and proflty of the turbgaged property.

C .
"

The debt socured hy this mortgage is in the principnl sum of

_.SI% I And NoLIN0EhSs et mn s an Bowlars, (%,040,00 )
payable in Ninety Six , ) » { 96 ) ponthly
installments of  Ninety One and | __L”'.El_;gv.mm..-,_..m“..up....---gﬂnnaliaxs (691,05 )
each, and the debt secured howaliy k~lUyes in full on the ISt day-
of November o 983 ., all in accordance WAkl the texms and

contliions on one GErtain
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exeoudion sale resulting from a Yoreclosure of °
nd i1 the sbience of foreclosuve, and during &
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: vey impalred, by the covizrzer or th
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lngse from the Stebne of Uashingbon 4o Vater Fropt Hecreating,
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5.09, 25 snendad by documant debed Pebruazy 15, 1872, of seid .
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sisn Lhe lease to the lending agoncy vlio ney, thepaaliern,:.
either opsrebe bhe leased site or, with the epproval. i
the Stebz, assimm the lease.

.

Y5.09"  Status of Suk-les Porninabion of this Loose,
by ¢ancellebion or others -+ .or o tha lease byroine-
tion data, shall not » v .ancel epproved Sub-leasdg,
nor &ervegate frak the &+ 63 of the lientiolders of ro-
cord, but shall apesabe a8 an assippzend fo bl Hiate of
any and 21l such mub-leases, bogetber wilth the wnrasliclated
righs of the State to receive all sib-losse peyinenty (lLakes
in provided for from, the dete of sald asslgdizert. Ugon
tertination of this lease, Ty cincallaling or abheryiszs,
prioy to the terminetlon dabe of seid lmads, the Leswmd
shall heva 1o alain to wib-loate paymeubs gnd/or subwlassy
fepravenest veluds herelo soubainezd.’ '
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Or mertgages ray irmedicbely foreclose this nartaage a
vroparity covared by thin morbgume may be sold ng pravi
3 “ hed

o, and dn eveal of suel assikumant or foraniosur

tha davalicg of any other remsdy provided by lav by Lhe norigagee,
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rorvgagor end ageinst ell persons elaiming wr to olain ihe prenises,
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levy, ¢r gush ingusancs provais, and the aaounld ac paid ghall
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The nortgegor furbher agrees thab LI {.ey should fal 4
W pake Whe vayaenis as herein provié‘.nﬁ:. wr shou:r‘.d they £ail .
4 porforw any ovher covemmeth or condition of this sontract,
dudl in eose of o foreclosure mebion, they agres 1:\:.\ pEr, in addition
v the prinsipal ond interesh h. . due, aad in eddibion to any
tthens of expens: as are sbows cenkioned, m:tc:h sk, ﬂ‘ts thr‘e court
ray adjuilge resjonabile as albtorney's fees in such Toreaissure
action. ©

The mortgagor fupbhar renresenbs thab the funds leanad

by bhe morbgagres vnd secnred by this mortgise ave to be used
for dmprovements ot the movtgaged premises.

UATEN this | 4. day of Noveyher s 118y

WATER FRONE REGREATION, INC.

‘ 1
S FAGE& ‘F"’?’

al

By oy 402 A ot
» Kobert T, Cu President
By . By
SEALE OF WASIHNGTON, A
ss. m‘a"
County of . Clazk ... =
Un this. . 5th day of Nove:a bor A D, 1975
befite me personally appeared Kohert T, Curry
. y to @me known
10 bre the Prosident of the cotporation that

o geesyted che within and fregoing iustrumeiit, nvd r know
3'*01{"»:""3“'&““ und deed of suld corporadon for the u

v i
~ ???"}‘ f‘{

408 RY1/74

TETIRR EARIsITl -y g v Hoes

ledged the said inst2nien; to be the free and vol-

tes and purposes therein mertioned; and ot oath swted
lc‘,“;__w?!?‘... authotized to éxecute sald fuscrument,

.

ot .
] g“% ‘\:\xv‘.{gja'”ass WHEREOF, I havy herawito sal vty hand and afffced my officicd sea! the day and year first hove
A \'\"\V & "._
ki o
TR Wttt . oo gpoe.,
Yotsg gy pent

Notary Bublic in-and for the Srate of Wastinqles, residing ot . Vancouvey

& BAFESG Tith Insurinss Campany « ACKNOWLEDIE « CORICRATION




