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REAL ESTATE MORTGAGE

*(Leasehold Interes )

This mortgage, made. this  4th day of November , 1975
by the nortgagors WATER FRONT RECREATION, INC.

2
To FLRST FEDENAL SAVINGS AND LOAN ASSOCIATION OF VANCOUVER, a corporation,
the jortgagee;

“

WHEREAS, the State of Washington, Degertnent of Hztural Resources,
aid by @ certain lease, Leess Ho. 58985, bearing date of August 11, 1970,
ag smendad by dosumend dobed Februiry 10, 1972, o3 ewihorizad under
HCY T9.0L.095, ds=uise aad lewse for purposss shabed 4z its bid for
devalopment 2nd use unbo Water Fronbd Recreation Tne., 2 Washinghon
Corporetion, ell and singuler the premisas hereinefier described, 2il
es locatad in the County of Skemanie, Stete of Wasninglon, towit:

Government Tots b and 8, Section 264 Townshim 7 North, Range 6
Fast of the Willemette Meridien, having an srsa of 83.L0 acres, more
or less. Subject, however, to 2n easexent For i right of way for mccess |
road acguired by the United States of Amavica, United States Forest
Service; and '

- |IHEREAS, the term of said lease is for a period of Fifty-five
(55) years Irom-June 1, 1970 to June 1, 2025, subject o @ repewal
as provided by law. Water Froat Recreation, Irc., & Weshington
Corporation, is to pay to the State of Washington sueh sums at such
tiues ‘st & place desiguated, 21l in cecordance with the terns of said
Lease No. 58985 held in the office of the Department of liatural
Resowrces, Stete of Wushingbon, end as recorded undar wuditor’s File
No. T2521, records of Siemania County, ‘Washinghons and

. WHEREAS, in accordence with the beims of the lease and-
the development. plon subnitted to the State of Yashington, the
property herein described is rot used prineivally for agriculiurel -
or farming virboses; and

WHEREAS, Water Front Recreatipn, Inc, has submiited, and approved,
and recorded in the Office of the Auditor of Skamania County, Washington,
a flat and Survey of the above described property entitled “ifater Front
Recreation, Inc," dated May 14, 1971, on file and of record under Auditorts
File No. 73635 at page 306 in Book "J" of Miscellaneous Records of Skaiania
County, Washington, together with appurtenunt easement as established in
writing on said plat for the joint use of the area shown as roadways on the
plat, __ WATER FRONT RECREATION, INC. .

#re entering rate this mortgage to First rederal Savings and Loan Association
of Vancouver to secure an indebtedness, to First Federal Savings nnd Loan
Association of Vancouver of nonay being loaned by it and borrowed by the
mortgajor to construct a single family home on Lot jgs as shown on

théa above refevred to Plat and Survey, which is a part of the ubove described
plat and survey on rocord in the office of the Auditor of Skamania County,
yashington, and within the metes und boiunds of the legal description in

Lsase No. 58985 heretofore deseribed,
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WHHREAS, Water Front Recreation, Iné. did with approval of the State
of Washington and in conformance with the primnry lcase havetofore described,
make, exccute and deliver to the noxtgagor hercin o document entitled "Cabin
Sita.lease", a copy of which is hereto attached and incorporased herein as
if set out in full.

NOW THEREFGRE, to sccure the just indebtedness of the mortgagor, ta
First Pederal Savings and Loan Association of Vanctuver,
WATER FRONT RECREATION, INC.
Take Thie aovenants liereinafter stated and mortgages to First Federal Saviags
aml Loan Association of Vancouver, a corporation, mortgagee, their cabin
site leasehold interest, on the following real property located in the County
of Skamania, State of Washington, te wit:

\ .
{
1

0T ggg\ » 85 shown on the Plet and Survey
entitied Record of Survey fior Wzterfront Recreakion, .
Ine., Gated May 1k, 1971; on ¥ile and of record e il
under Auditor's File Wo. 73635, &t pegel 306 of ‘ .
Book "I of Miscellaneoup Records of Skemania y
« Gounby, Weshingten, TOGETHER WITH an eppurtenant
easenment as estetlished dr writicg on said
plut, for the Jolnt use ni' ¢hie areas shown as
roadways on the plabt. SUBIFIT TO reservetions
_bv the United States of America in approved selection
1ist wusber 259 deted Furch L, 1953, and recorded
September b, 1953, at page 23, o Book %2 of Deeds,
*  under Auditor's File Mo. 6211%, wecords of #iemania
Ununty, Washington as folluws: '

.

., . the provisionss reservalie’,, conditions
ana Limitalions of Bection 2h, Pederal Power 4at of
Fane 10, 1920, s smended . . . end the prior right
of Lhe United States, its licensees and permittees
to ute for power purposes thab part within Pover
Projeats Mos. 2071, 211%, aod 25k,
. ®he 1ign of this mortpage shall elsd exbend over ezud .
to and shall cover any fubure interest thali the mortgagor nay
acquire in the said resl property. end also 21l fubure equipment,
eppurtenances, or fixaros, atbached fio or beconlng = pert ‘there-
of, as such mguipment ond appurbensnces ave herainefter {leseribed,
and also the ventnis, igsues and profits of the morbpeged property.

-

ilie debt secured by this mortgage k35 in the principal sum of

FIVE THOUSAND and. No/1(0ths cnmmmmnnmanm=»llollars, ($5,000.00)
payablain _ Nipoty Six (96 ) wmonthly
installments of Bevaniyt Five sid 88/100ths follars ($ 75.08 )
ench, and the debt secured npoveby matures in full on the Ist  day
of Novenber 4 1983 , 8Ll in accordance With the terms and

conditions on one certain

.
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praniysery note ovidenclng Shis debd sileh nsie in of even dadl wif
khis nortzzze end {5 meds, execubed cnd delivarad oy the mpted e
to tha mortgages coneurreatly with this nerégags scd sz BaE @A\
tals nonlrucs N \

Also, this mortgaze 1ien shall conb H
sy mamart e for oany and all othar advann
b2 mafe by the morigages Lo the roriges
. Yo} and &5 5 By oy e
a

aygor Lo tha

. N
Tue mortgagors covenaind L‘za‘h they ave the owisrs of +he
leasahall dnterast in the oboy ibod o a3y thel Shs muss
2re v Tree of onoudiranze; t‘ne. 8 is for the tens2is
& the morignges for ibs prop for end dwrisz oll
, the rest, residue and repainder ol seld tera yoaprs vobt to conse
.and unexpired; sudject, nnverthnlass » to the renis, covenants,
conc!-\.mrs, ené provisions in the indenture of leese nmentionad
. fron the Stete of Washington; thet by sepernta docu—ant thoy
hava a.zsi:;:_é. with consent of the State of ] ingtor 2l1 of
their right, title end interest in ard o the alove describag
. Jeasshald dnotarest to the norigagze Larein part of Gnis
trazsaction aud contract to betier secure § rifageas Lbhat
the State of Vashinzion has con..anted o the morizagor entering
) into this trensactbion; that they will ke-p the buildings ané
- othexr destructible n-nnnrty covered by this norizags insured . -
' against loss by rire, in o sum ab least equal, to the corigegests
. a’Dp....LSEd value tne-reo.r.; such insurance coptract shall be ipsusd
by a responsible insurance compewy end the poliey evidencing -
the same sholl,be Aelivered into thks possession of the norigages. i
. «The said policy shall ve endorsed by the 4..m Tgaior ancl shell,

. . econtaing an enn:opr:...,e clause providing that the loss thers
vnder, if any, skall be payabls to the portgagas, in zocordasen
0 with its interast al the time of loss. The por g zaor Turther
covenants that they will pay rrompsly 21l preaitzis op such instsardsg
and thets thay will pay promatly befora dellv*q_uen",f ey end all
suel Indnts of texas 5 spacml Laﬁabam:nus and other govsrrassioeld,
: vieq, together with 21l rentels end peymenbs raguired of
. l'zer.z under the czbib site lease hereto atbtached, wnich may hereafgos
oz levied agalast or acome 2 lien npon this Roruzeged oroparbty:
L that they will kaep the btu.ldmgs and Ep!lLI‘\-LI‘J.’.‘.’!Cea an the sa 3,&
. ‘proparvy In 2 good steve of repeir, all to thie effeel thet the
: valuz of the said property shell nob be imgeired éuxing th
. .. live of thiy mortgags.
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The mort gor Purther covenc.nts and agraes thot any

. wd all electrie wirirg, Turnece and heabing systems, Including
' . wvaber hgatars, burners, Tuel sburage bins and tanks, the pluxb-
: ing, venbile ting, water and irrlzation systens, the seraens
" end screen doors, bulli- in mimvdrs, cupbosvrds, cabinets, end .
obther things of liks or similar ehnrpster, and 21l trees and )
gecden shrubs, shall by considercd 5, and in cuse of Torecloswre -

o thils mo"tga.ge, edjudicatad Yo Te, Pixiures, end a pasd af
the morizzged proparéy, and shall puss bo the dura:

4
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ion Ns'.l reat.lL % from o foreclr.:.-.u::e (P
s £ f;.‘i“eclo..u:e, and Auriug &
non o:‘ "L\.'n an5 gazll o '-"-:hm'w‘
¥ iwmpalred, by klu.* moru;,_,,n“‘ or %
: 5.(‘.-9 af bne fnsher lesse r £
ctier of tha norign : i
n fhe sans stagner r.;.a i bthis o g8 hnd
closeﬁ., or in Lhe avent mbrtgages obtning 1: o34 ,-rss.f L
v obher mesns the fless shove wnterred to ‘h. "1 b
considereL‘ in «is.f* menner,

The novtgegor fursher vovananks tad ggrzss theb the o
loan secured by this '.:or-.gru;e is wede upon tie persodsl char—
pobar -and 1n-.e~:'::c.“ of the mortgegor, as well &3 ugon the securiiy
2 thet the:'e o thoy will not convelr this rerbgezed
c:.- any interest thersin > witiout the coasspd o the
s axd iT a.:'; "uc‘z c-o 3*m. m swan, t}m. sty sush conveyance
arpophelly, dssuns and

Fow 12 the mortgegor ghall f2il'to pey 2oy .mauellmnt

ui‘ wrineinal oxr iaterest upon the debb secursd harevy or should
they R2il to perform s rlctly any other cnven°nts vr condibions -
of this mortgage, or the nole evideéncing the delit sseured hersby,
or tbe co'renunt,.a, conditions and terms of the dee:ze indenbure ..

with Water Frort Recreation, Ine., identified anéd referred to- -
above, 'h?.en, at . the eluction of the morigezgee, thi vnole deult
secured fiareby shall become izmzdistely due and payzble and :
nortgegee nay invoke 21l or any of the terns of the leess mede . '

! 'hy- tha wortgeger wish ffater Front Recresbiosn, Ine. for the benafit -

2 lending egsncy; In eddibion, those pramises in the nestér
1ee.se Tron the Stade of Washingtun to Water Front Recieation,
Inc. foz tha benefit of marigagee are hereby lncqiporzted speeificelly,
end mortgagor e.g‘-eeq +o seaign their cabin sitn lense to morbtgagee +
heveln, refersing 46, bubt not linited to, Ezetion 5. 08 and Sscdion ’
5.09, 25 a2mendat by docvment dated Februsry' 10, 1912, of seid ,
lease whick, state a3 follows: o

. . ,
. .-

"5,08"  Insolvency of Lessse. Xi¥ the lesses becomss' ine,
' wolvent or 'bar.krup\., or if a receilusr is sppointed, the . .*°

.

-

Stake may cancel, ab its option, the lease unlezs the S
loase was been used 25 collatersl with the fhate's censant.

I# Lhe Tassee: a.:miz‘.!.i deranlt in p peyient to the Lendisy |
BESCY 3 The Btelie, upda vequess by the lendsr, shell, ase %'
sign the lease Ls:: tba lending 1sency who moy, thurealie r,
eithax operate the leased’ site or, with the approvel of’
the $tebte, essign the leese.

'5,09" Stebus of Suh-lesses. Terminebion of this lease,
by eenvellntion o obhervise, prior to the leeds terulde-
tion date, shell aoh sexve to tencel epprovad sud-lesyes, o -
fioy derrogabe from the rights of the liex olders of Fhiw
copd; bub shall operate as an esaigpzent to the Stele oo |
end dnd au aueh -sub-leastn, 5€rtl‘er with th= &.m"*snrmiu’d .
wight off the Skade to receive &1l sub-lesse paimieats Lhade
Sn m"ovj.c', & Lol fives, the debe of fald aeslpmzenb, Uam
Yormimatiom of thlh Lease; by candll tx,tton iy g..‘ﬁhmim :
prioy to Why ferainstion date’of gaid deni; w{‘.‘; Yasneg |
ahall -heve 1Y) w.a‘*.t.,fm su‘o-Jeasa na,r':en..a e/ ax \auba-lwazre

:V.::p:*a*r\eraﬁ.,t A h {\ 4 :
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i Ny mertgenes rmy““wﬂ:‘-.:w.;&uhea\va;;fcé.\éa;,lo::.;.w this fértitgh axd the S
S groperty covered by (ks norbsedfiney beoseld as) provided by o ‘
dewy, ead dn eveal of puch duifipifeont or foreclostmy sule or :

the invekicg of sny édher f"ﬁnmﬂgﬂ pravided by lav by the morigazsa, ‘
shall be o parpainzl bar, tobh ii les and oquity, speinsk the :
norizegor end ageinsti all persony cleinlng or to clain the premises, 2
. or enr part thereof by, Lfrom, thrijugh dr upder“the siorigeror bt

) or any of ‘them. ' " :

. At elachion of morbgegee; Y i 2o fankved, $T nerézerne “
shall fail Yo ey any dngtallsent of dawes, wpseial alsssscents
or obkor giyersbenel fevlen that may Teeote Eds, oy & Shey
shall fell ¥ surchese wull pay the preius on 28y peliey of
‘ ingurance, thon Bhe moelgipns ey pey OF edvance suth’ sums en .
nay b netessaxy Lo pay sudh by egsessashis, or governvental .
ey, or mueh dmaurerse prowdum. and the amount so vaid sharl
B oildad o wnd Leeeie a parh of She debh sscured heveby.

The morigdgor further agress that it they should fa’l,

to meke the peynents as herein prorided, or showld they fail -
to perforz any other covenant or eondition of thli contiuet,

©oend dn w.se ef o foreclosbre sction, they sgree o pey, in addition .
to Ghe prineipal sad interest then due, and in addition ko any T
ditens of expense ss are dbove menbionad, such swun xp Lhe sourt
nay adjudge vrevsonsble ag abtornay's fees in wudh O+ ‘wolosure
wetion, - . o

" Yhe mortgagor further represabs thab the funds loiuad
by the mortgegess end secwrdd by this mortpgis: ave to >~ uased
. dor inprovements of the morizosed preuliges.

DATED this g  day of Novenhes: 5 Y95

WATER BRONT

i By_ . 9 By, papiod ,
| Bobert T. Currs’ Prosident

g ;  ASHINGT
STATE OF VASHINGION, ) . @
B
Corntty of Cl__ﬂ}'_k__....._._.; il
On this Sth . . day of __November , WAD., 1975
before ine personally appeaced . Robort T, Gurry T

CREATION, INC. '

o . 1o mie knowd
to be the.,.__Proaiduat, . of the torporation that
oraevored the within and faregoing fristeument, nod sikrowledged tie said Instrument to be the free and vals

,";h\u:f‘.u_!,’r‘ A ixr){l deed of snld curgoraton for the uses and pusposcn thersin mencisned, snd on oath stsred

aeliel ke W 8% authorized o enecute suid instrument,

P‘w v‘..’".‘l- "1:‘__-

TUTRAY o

b mm%m%g S WHERGOF, 1 bave biviunto sl my bacyd dnd affixed my ajfieial secl toe diy and year fizst alove

ey I

S% BRSO c:}/" /‘
4 U et LL. D P g e "

A SRR Y, ;

Notary Publie: tu ivid for the State e.’f Wirshington, rasiding w Vnﬂc‘uu\i&!‘: ,

Y ) o ;
TLedn L1724 .+ BAFECY Titly Insurance Coimpany — ACKNOWLEDIGE — CORPSRATION
e R B e s iy ek s aeas aa



