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HEAL ESTATH MORTGAGE

(Leaschald Interdst)

N " This nortgage, made this dth M}iay of Novenber , 4975
Ayt {by'vthe ROYLEALONS WATIER, PRONT™ IGHCRETION, INC, :

. . . N »
o T RS TR L TS RN Y OAN RS SURCE 0N OF VASUODVER, "8 chrporation,
the mortyagee;

.

WHEREAS, the State of Washington, Depatiment of Helural Resources,
4id by a certain lease, Lease No: 55985, bearing éatw of August 11, 1970,
28 smandad by domument dated Febrvwry 10, 1972, a3 2ubthorized under
HOH T9.01.038, dexise eand leese £ purposss aiabed & bt
developzent end usa unbo Waber Froat Recreafiion Inc,
Corporaticn, all and singular the preaises hersinelter
es located in the County of Skamanis, Stete of Washinzton, to wit:

Government Lots % und 8, Section 26, Township T MNorth, Renge 6

‘Pagt of Bhe Willemettas Meridiew, laving an area of 83.:0 acres, more
or less. Subject, however, o an eassment for rizht of way for zccess |
road azquired by the United Stihes of Amsrica, United Staies Torest
Service; and '

VHEREAS, the term of said lesse is for a period of Titty-five
(55) yeers from-June 1, .970 to June 1, 2025, subject to a renewal
as provided by law. ifater Front Recreabion, Toe., 2 Washingbon
Corporation, is to pay Lo the Baste of Washington such sums at such
times ‘2% e place designated; all ir accordance with the terns of said
Lease No. 58985 held in the office of the Depzriment of Tiatural
Hennaress, Stebe of Washingbon, end as recorded wader Auditor's File
s 72521, records of Skamania fouusy, Washington; and

. WIEREAS, in wccordence with Yo Serus of the lense ond.
{he developmunt ylan svhultted to Yhe Shate of Washington, the
property werigin Aeacribed is not uded prineipally £or agricultwrzl .
or farming puposess and

WIHEREAS, Mater Frint Recreation, Inc. has subnitted, and approved,
dnd fecorded in the OFFive of the Auditor of Skamania County, Washington,
a Viat and Survey of the above described property entitled “Water Front
Rrereation, inc," dated May 34, 1971, on file and of record under Auditor's
¥ile Ne. 73035 a2t puge 306 in Book "J" of Miscellaneous Records of Skamania
County, Washington, topether with appurtenant easement as established in
writing on sdaid plav for the joint use of the areca shown as ruadways on the
plat, YATES_FRONT_RECREAVION, ING,

Are BNEATAnT KNGO Lhis morbgage to Firet Federal Savings and Loan Association
df Vancowyer tu seawre mi jindebaednass, to Fiyst Federal Savings and Loan
Assoriation of Veacodver of money being lpanad by it and borroved by the
mortganor to consikuct s sinplo Family home on Lot Y04~ as shown on

the above ruforryd to Plat and Survey, which iy a p3rt ¢ . the above described
plt and survey or record in the office of the Awlitor of Skamanis County,
Wm[h:ingtmn, il within the metes and bouvds of the lugal deseription in

Luitsy No, 5691% heretofore destribed.
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VIERBAS, Water Front Recreaticn, Ing. did with approval of the State
of Washington and in conformance with the primary lease heretoforc described,
nake, exocute and deliver to the mortgagor hercin a document entitled “Cabin
Site.lease", a copy of which is hereto attached and incorporuted herein as
i set out in full,

NOW THEREFORE, to sccurc the just indebtédness of the norfjzagor, to
First Federtl $'wings and Loan Associntion of Yancouver, )

WATER PROK: gréggﬂm.\{: INC,
ake the covoni its hereinafter stated and mortpases to First Fedaral Savings
and Loan Assocci tion of Vancouver, a corporation, mortgajges, their cabin
site leasehold , \terest, on the following real property located in tlie County
of Skamania, Sti.e of Washington, to wit:

1
‘.

LOT _104 \, as shown on the Plat and Suxvey
entitled Becord of Survey for Waterfront Recreation,
Inc., dated May 1N, 19TL; on £ile and of record
urder Auditor's File No. T3635, ot puge 306 of
Book "I of Miseellaneous Records of Skamania .
Swanty, Veshington, TOGETHER VITH nr. eppurtensni .
éasenont as established irn writing on sald ’
plat, for the Joink use of the aresst shown as
roadways on the plat, SUBJECT TO reservetions
by ‘the United Stutes of Awerice in apuroved selection
1ist number 259 dated March L, 1953, and recorded
Septexber b, 1953, ab poge 23, of Book 52 of Deeds,
*  under Auditor's File No. 62114, rocovds uf Skemaniz
Counby, Washitghon as follows: ' '

. e

., o “he provisions, reservations, eonditions
and 1fmitations of Ssction 24, Federa) Fower fAct of
Juae S8, 1920, as amended . . . and the prior right
of Hha Udalted Slates, Mg Ulcentves and permitiees
toowan e porer giirehied thal part within Pover
Projeasd Jon, 2071, 2111, cod 85"

. . ¢ 3 .

. The len of this morbgege ghall also extend over and -
4o and 5holl cover any fubture Inberest that the mortgagor wey
aequive i the naid veel property. and alse ell fubura equipment,
appurtenunces, ov fictures, attached to or becouniny: o pert therss
of, 88 sut. equipment and appurbenances ave hersinpiler deseriben
and otyo the veontels, issues and prol.ubs of the wovty:ged properiy,

The debt jecured by this mortgage is in the prinzipal sum of
FIVE. THOUSAND and No/100thms ammsswmsas-axoacuwesausscDollard, k¥ 4,000,00)

puydble IR Ningty sl T 98 ) mewihly
installnsnts of . 5oventy Bive 'and BU/ L0DEtNs<awm=wanewu=vDolliws ([§ 75,88 )}
ench, amd the debt secured herchby mdatures in Full on- u¢ st day
of __November .8 log%  , all in accordance Witd thi Térms and

condITions on DHE GOTTHALA
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28 sanusd
b2 muda b
in fovres and eiist os i
to beocomz oving, by the morigayor to the mn:"tga;ee.
. * L »
Tos mortgagors covenank that they are the ownars of the .
lessahall Snkersst in The obova deseribed pranisas) thet $hn cwes
ere novw Jres of encumtrance; thab this porbgae is for the baweSit
ol the morigages for its proper use sad Bantflt For and during all
the rest, residus ani repsinder of seid term of years veb Lo coms J
and unexpired; subject, nevertheless, do the renbs, sovenants 3
condivions, end prorisions in tha indenture of lesse mantioped *
: from the State of Washingbon; thab by sepernte document thoy
Bove aszzignad with consunt of the Siabe oy Vashin zton all of
. thelr »ighi, bitle end intarast in end to the ohovs desirihind -
. leanenold interest to the mortzagese herein 28 o pavd of this
traassactivn and conbract to betier secure the mortgagee; that
the State of Washingion has consgnied to the norip gsor entering

by a responsible insurence company and the policy evidaneing
tile sene sholl.be delivered irbo the possession of the morigasse.
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agaiast loss by Tire, in a gust ok least equal to the rortgagnals
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5 nedz, expeubod and
aevrreatly with this

aized value thereof; sicn insursnce conbrzct shall ‘ba fgsued

s2id policy sholl He endei_«d by the morigagor and shall
ain an appropriate clause providing thet the logs Thers-

under, if any, skall be paysole to the mortgeged, in accordmncs
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with Tts interast st the time of losus.

Tha porugazor further
1
thet they will pay prezptly bafors delinausney any ead all
allmants of Gaxes, speelel sdseismants end obker govarna

as, together witn 21l rentals and payents regulved ' of

2
i ey}

then under the calbih site Loese hereto attachad, which mey Hevwafias

evied against or beeome 2 licn uport this moirtzazed propostys
they will keep the buildings and eppurionencss on the sell
erty in a goad sbate of wepeilr, 2Ll to the efisel that thn
= of the said gropersy shell nob be igpaived diuivg the

. 1ide o uhis morbtzazb. :
' The mortgesar furbber covansels end azrees hhol ooy
- and a1l elesbrie y Lsdng,. furkece and heating aysbems, Suely dng
. wabor heaters, bur isrs, fusl storaze bins azd tanks, the riasb.
- ing, veatdlabing, vater and irvigotion wstens, Luw .tres.

and

obher thirgs ol 2l or glviler chevesler;
govden shrubs, shall e eomsidered es, #nd in cusz o) osuelosure
of this pettgage, sdtdisngad

pereen doors, bulli-in uirpors, ciuphozsds
at

ermbintlo, aul

9
A 2Ll beoss s

to be, fivbures, snd e p st ot

The morlguged properdy. tofl whall pasas to the purshasel wb oy
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exseution s resultisg froa # foreclosure of this worbge
end id thes nez of i‘o"eclo..-.':.., end during tha2 Iife of “!:m.“
oi‘ .mch. lu"-’:‘.a shall o8 wenoved, nox 4.: el value
r the porigrser or the .
bna naster lease rafery:
Bl nor«.é,rzzee,
ad i.x the pars pigner gi
ar -in the event morigegee o'uta
tghar weans the itoms a‘aovn raierred 1
d in J.:.L.e menney,
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he povhgagor furdher covoaanks and agreds

laan secured 'b_'/ thir morigege is wmede upon the 3.‘7

acter and inbegrity of the norigegor, 23 well &5 vhon Ehe c:ecm'i*::'

offaired, end Lhal he: fore thay will not cow :".'.‘"," tnis ..g_.\,d
ropexty, or eny interest therzin, withoub the consse the

roTigazad, and i any such consenb is given, and anyr sv.:.‘.-:'. conrayasca

zade, the puschegar or grantee will, parson all_r, assume and

ag"ee €9 pay this Sebb.

Fow i2-the mortgagor shall feil o pey any iuau&_?&’f‘nu
of princizal or interest wpon the dsb% securad herebvy or should
they Rail to perform sirictly any other covenrpis or eduditions
oy this mortgage, or the move evidencing the debt secursd hershy,
or the covenznts, conditions and terms of the lessa indenture 1.
with Water Front Recreation, Inc., identified ané referred ba- -
gbore, then, at-the electlon of the mortgegee, ihe vhole debd
secuved herevy shall hecome irmedistely dus and payebis and .-
rmortgagee nay invoke 2ll or eny of the terns of tha leass nede -
" by tha mortzagor with Veter Frant Recroetion, Tne, for the beasfit
of a lending egencys In addition, those prenisss U Ghe nnster
leass Tron the Stabe of tra.shington to Water Front Luereal fon,
Iuc. for the beneiit o*’ mar..gasen are hereby dncont: .A..auec apucifics 1Ly,
and morigago agrees to 2ssign tholr csbin sits 1otse So uwhgagey ' -':
hevein, referving to, but not Linmiteld Lo, Sseticw £.08 anf, fwcbion
5.09 es emended by decument dated February 10, 19 72, of waid .
lease which, stute as follows: N

B +

. N "
g 08" Inzolveacy of Leasse. I fhe lesice, becopes' fne

) solvem. or ‘bankrupt, o 4f & wecelver ir eppoiuted, the . .° °

hate nay savcel, ab ilis oplidon, the lecse wviless the

lease bes hagn wused e8 collaberal, with Sl Biate's consent.
TIE the Lausow shouwld éareuli im s pupmeat bo She leafing )

abs‘ acy s the Shabs, upcm reatest by tha lender, shall asw .-

gl Bhe Ipase to She lending sgeoey Vo ey, thuresd fter,i.

el.wr ppesete thie lensed site or, with the approvel of*”

L §iene, assign the leese. .

i 3 fhobus of Sub-lesses. Termination of thisz lease,
By wet ) ation or dbherwdse, prior to the losse termine~
Lhow Mcz.‘w rbedl nob serve to oencel; approved fub-leades,
ncx" fhavbepgats from the rights of the iiernoldere of *v-c-
oxily Ul skeld opevnte as en aszigement to the § v of
£a .f mm ell sueh swb-leoses, Yogethsr with the mesi::'ictea
L ooF the Sknke fo raceive 2ll sub«lesde payments thes
in g wrided Por fyes the dete of sald ‘e.‘;aig""bm.n Uson
tmm.i.lkt:hr: of. this rl.ee,su, by concellation o othipriae,
prior to dhy Gealnetlon date of seid lgase, the Lagses
she b heva no $lain b winlnos paytants end/or sub-ledss
. Amprovetush valtes he*r»in wmmea "o

Pegs b
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Or mortgeagle may deme ilakely foreclose Fhits mirtoage ond the
preperdy covared by thats mortgage mey bir Sodd ag provided by

Aow, wad fn eveal of auch entipnmant or forasclagure sule or

whe invoking of any ofher reasdy provided by Lav by the o rhgazee,
shell be a perpebuzl bar, toth in lay and egulty, saninst She
mortgagor end against all persons elaining or to ¢lain Jthe prepises,
or eny part thersof by, from, thraugh ov under the wmorhgagor

or any of +4hen. to

. At eleetion of morfgagee, i 4

shall fail to pey any installment taxas, s
or olher governmentel levies thuab niy becowz due,
shall feil to Burchase and pay the premiuwm on afy polics of
insurance, then the nortgeges may pzy or sdivanca sueh’ sums as
may be necessary to pay such tex as55esspenss; or governmental
levy, o> such insurancs yeeulam, and the anouii so vaid shall
b2 2ddad to 2nd baeone o pert of the dedh seeured navehy.

Tae mortgagor further agress thab it they shoula fail
to make the pzyments as herein provided; or should they fail
o perforiz any other covenant.or condition of this contra:f,
and in cose of a foreclosure action, they sgree to P2y, in addition
to the prinecipsl and interest then due, and in eddition to any
items of expende & are above mentioned, such sum es the court
nay adjudge reasonable ns atborney's fees in such foreclosure
sction, . -

The mordgeger further represents that the funds, loenad
by the morigegues snd secired bk this mortgages ere to be usad
Tor improvements of the worbgaged premises.

DATED this  4ep . day of Novianber , 1975
WATER. RRONT RECREATION, INC.

By 4’?97-4}";4‘4

By Robert T, Cirfy President

STATE OF WASHINGTON, BN
County of ... Clark —— &“‘,‘n“.’“

On this 5th dy of _ November AsD,. 19
before me personally nppeared Robert 7. Curry ‘ . &
. Presiie Rxexxdany R s 9 me knows
to be the__Presiden , +—=.0f the corportation that
exsc‘t:ntcd the within and forégoing instrument, and ackfiowledged the sald jnstrumient to by the ftee and vol
o Ry act and deed of sad corporation for the yses and purposes therein wentioned, 4r:f o4 onth swaed
\}"t;,.‘qﬂﬁ;‘ Y:_Y_ he__w 38, suthdrized to exccute said Insttuinent,
NS \ ‘%
i!t i .&.Q

L
A pﬁ'g}\w l:fITNESS WHEREOY, 1 have herounto uct my band and effixed my official seal thy day and year firs! above

"”a/”i}’wcb/ (,4\ p(‘ya Bpee

v
Notary Public in aind for the State of Washington, restding of . ___Vancouyer

TLAB R1 1774 > BAREGO fitle tnvursiics Company ~ ACKNOWLEDGE =CORPORATION
e L tpesita - o PRttt
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