REAL ESTATE MORTGAGE
(Leasohold Interest)

~ This wortgage, made this __ amp day of Novemhex 195,
" by the mortgagors __WATER FRONT RPCRIATION, I¥G ’

N CEv
o TTHST FEORIAT SAVINGE SR LOAN ASSOCTRTION OF VANCOUVER, a corpoxation,
Ithe mortgagees .

¥

.
.

WHEREAS, the Gtat: of Washinghon, Depavtrent of Iatural Resources,
© @44 by a certain lease, Lease Mo, 56985, bearing dete of August 11, 1970,
a5 smanded by dosument Zoted February 10, 1972, a5 subhorized under
RCW 49.0L.098; demise eal leuse for purposes shaked in its W
devilopuent 2nd use unbo Weber Front Qecreation Inc., = Washingh
Corporation, 81l and singuler the premlses hersinafter éescribad, 211
£s located in.the Couuby of Skamania, Stete of Waghinghon, to wits
Govermment Tots % and 8, Section 26, Township 7 Worin, Renge 6
Fast of the Willewebt: Meridien, bauving an area of 88.140 acres, norea
or less, Siubject, however, to en spgament for rigat of way for zecess |
yond acquired vy the Usited SBtates of America, United States Forest
Service; emd .. ° 1

. WHEREAS,.the term of said lessu is for a period of FitTty-five
(55) yeers from'June 1, 1970 to Jung 1, 2025, subject o a reneval,
os yrovided by law. . Vater Frams Beersation, Inc., & Weshington
Corperetion, is to pay to fhe Stote of Wasiiington such sums ab such
times ‘ot o place designated, all in accordence with the %erns of szid
Lease No. 58985 held in the office of the Department of Habural
Repources, fbate ‘uf Wushingbon, and as recorded under Auditor's ¥ile
Yo, 7252L, records of Skamania County, Weshington; end

. WEEREAS, dn nccordemce with the tesas of the lepde end.
the development plan subuitted to tha State ¢Z Washington, the
property herein deserdbed 4o not used principally for agricalturel .
or-faxidng purposssy nad

2 .

WHEREAS, Water Fronf Recreation; Inc, has sibpitted, and azproved,
and rigoxded in the Office of the Auditor of Skamaniz fwmtv, washingtor,
A Plat apd Survey of the above described property entitled "Water Front
fotreation, Ing.” datied May 14, 1971, on file and of record under Auditor's
Tile No. 73635 at page 306 in Book "J" of Miscellaneous Records of Skamania
County, Washington, togather with ajipurtenant easement as established in
writing on said plat for the joint use of the area shown as rxoadays on the

plat, WATER_EFRONT_RECRTATION, INC,

ATe entering anko this mortgage To-First Federal Savings and Loan Association
of Vinicouvey tn decure an indebtedness, to First Fedoral Savings and Loan
Assoclaclon of vaicouver of money being loined by it and bexrowed by the
mortpagor to construnt n single family jtorie on Lot o as shown on

the nbove roferred %o Plpt and Survey, which is a part of the above described
- .piat #nd purvey on reenrd in the office of the Auditor of Skamanig County,
Chighingten, and wWithin the metes and tounds of the legal description in

7 Lilyse o, 58985 lpeutofine described,
Rl i ‘
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WHEREAS, #atér Front Recveation, Iné., did with approval of the State
of Washington and in conformance with the primary lease heretofore described,
make, execute and deliver to the mortgagor herein a document entitled “Cabin
Site.Lease", a copy of which is hereto attached and incorporated heiein as .
if set out in full,

NOW TUEREFORE, to secure the just indobtedness of the mortgagor, to
First Federal Saviugs and Loan Association of Vancuuver,

WATER FRONT RECREATION, INC, -
make the covénants horeinafter stated and mortgages to FArst Federal Savings
amd Loan Asszsciation of Vancouver, a corporation, mortgagee, their cabin
site ieasehold interest, on the following resl property located in the County
of Skianania, State of Washington, to wit: .

.
-

0T 95 » as shown on the Plat and Survey :
“ entitled Record of Survey for Waterfrouh Recreation, il ’
: Inc,, dated May 1h4,.1971; on ©ile and of record S .-
under Avditor's File No. 73635, at pege 306 of ) y
Book "J" of Miseellaneous Records 6f Skemania . B
* Couniy, Veshington, TOGETHER WilH an eppurtenant
. essement as established in writing on szid. . '
plat, for the Joint use of the arens showm as
roadwoys on the plat., SUBJECT T0 reservations
. by the United .*ales of Awsvien in approved, selecticn
. list nunber &5 dstel March b, 3953, aud recorded . . '
Sepbember L, 1953, at page 23, of Nook 52 of Deeds, . - .
* under Auditor's File Wlo. 62114, reaorids of Skemania
County, Washington as follows: : 1

. ", . . ihe provisions, reservations, eonditions ‘.

. and Jimifations of Section 2l, Federal Power Act of -
June 30, 1920, ¢ amended . o . and the priov right - ) .
of the Unlied Stetes, iy lcensees and pernitiees L e .
Lo use for puwer purposiy that part within Pover .
Projects Mos. 2071, 2131, awd 23L.% ) )

g .

. © . " The lien of this wortgege sinll also extend over and - - - .
) to and shall cover awy futvwe Inberast that the mortgagor may
. eequire in the said weal propesty, end dlse 21l future equipment, °
. sppurtenances, or fixtures, atteched to or becoming e pexrt there- ;
of';, as such equipment and appurtens. zes are hereinefter described, .
and also the rentals, isoues gnd profits of the morigaged property.

. ‘.

The debt securad by this mortguge is in the principal sum of !
SIX_THOUSAND otd No/100ths. : me Dollars, (%,000.00 )
payoble in Nipety Six ) { 96 ) monthly

insteliment’S™OF _ Ninety Ono ond (5/L00EhS Dollars (§9),05 ).
each, and the debt sccured horeby natures In yull on the 1st ay

of . November » 1985  , all in sccordance WITh tho Comms and
cunditzons on one certain . . '




esulting from n foreelosure of this Dozbguge,
2ad i1 ths ebsence of foreclosure, and during the life of iy .
, morfpage, none of such itens shall be weaoved, nar Taelr va:,m&\ : S
in auy way ispaired, by the 2orizisrT or dhely sucaesses, s A
svant Szetion 5.09 of the master lenue refarred to bslow o
rrotection of the rorignges, tha ahove Lhums
¢d in the sema peorer s i¢ bals moTigage hud
28R roraclosad, o ‘dn the eveat mortyoges obtains Dossaspion .
1 2ny othar means the itoms ebove raferred to shalil ba \
considerad in like maanes, ° *

@
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Thz rovtgagor furbher eovananks ond pgrees that the
laan secured by this zotrigege is reda upon tha persounzl ohoge.
#oSay ond integrity of the noigagor; as wall ag upon tha saguricy N
wifered; end thabk Shevafore they will not coaver tais vartaiged
or any inferyst thersin, without the consant o £he
» 28 LT any such coasaub ia given, end eny such souveErniis .
12 purenesar or grantee will, parsonzlly, assune apd
agrea Lo pay this dsho,

. - Eow 12 the morigegor shall feil ta P2y any installvmet
- of pripeipzl or jutorent voon the d2bt securad hareby 4= should
they =il 4o perfora striedly any ofher Covenants or canditivss
-+ of this mortgage, or ths note evideneinz the debt s2curad Barehy,
e or the covenants, conditions edd terms of the lease indenture .
with Vater Front Recrastion, Ine., identified and referred to
abave, then, al.the electior, of the worigegee, the vhole debi
., Secured hareby shall scome izmadintely due and payeble and
. " mortgagee nay invels ali or 2oy of the terns of the lease pode
o by tha mortazgar with Weter Front Reces etion, Ine. for the benstis
of a lending agene . addition, those premises ip the master
e lease fron the Stute of Werhington Lo Vater Frome Recreation,
i . Inc. for the beseflt of morigeges are bereby incorporated speciijvatye -
S end mortgagor agvees o 2gsign Thelr cibin alie lonse ﬁo'no:bgé:seey Tt
. - herein, referring toy but not lindted io, Sechio: 9:08 and Seotian | "
5-09, &5 enended by docuzent deted Februsry 10, 1972, of seid -
iease which sliate a5 follows: . : ‘

.

. .
.
>

‘ - -
. "5.08" Inzolvensy of Lesses, T4 the Lassée, hecomes’ fp-
- " solvent or bankrupt, or if & receiver 15 gpnointed, tha R
. Stabe may cavcel, at its ophion, the Jease unless the s 7 ‘ .
L (lease has Besn uied ey collateral with the Stata's comsent. | .
. If tle Legses shondd detauls in o Vesment £ the lesdiag : ' .

& aduolom

2gency s, the Stabd, upon request by Ghe leudur, shell. s s T e e
. 8 RO 2! .

- 8ign the lesse %o the lending agadey vho wey, thereafter,:. - . * AR
el4her operate thie Leused site or, with the approval .ol *
K the State, essign the lease. e, . .
"5.09"  Sliatus nr Bub-leases. Werminailon of this lease, .
by cenceliation or obtarvise, prior to She rpase Hermine—
tion date, shull not serve to canvel, aparaved subd-leases, . *
nor dérrogate fron the rights of the 1innhulders of ro- ‘
cord, bub shall operste as an assignment +o the State o .
. <t eny aed all such sifb-leases, together with the unresteieted . * :
right uf the Stite to receive all sub~Lrape peyments dlerew i ;
in provrided for from the date of gautd esgkpnzent. Upon .
termindtlon of. thin lease, by caucallotise o otherwise, .
g ordor Lo the terainebion date of spid lem. » the Degzss
Shell hiwe no cloits to sub-Zedss paymints 2adfor sub-lessa *
. dmgrovedant veluss hereln eontainzd." - )




v

txzeution sele rexilting frioa o Tordcissure of thls wlirbgige,
end i1 the sbyenne wf foracloswre, endt during the Lifi of vhis
dorbgage, none of sth itess shall e removed, "W el helue
in any way impalond) by the mortgeses or 4helv o Mesiov. In
evant Saetion §.00 OF the mesber lease rafsvred to baloyw da
Invelkad for the yroiection of the movtgnges, the above fbems
shall be conshlezad in the Geas msaner ss L0 thals moTigawh had
bean Joreclosed, on in the event moriigegee obtoins possassion
through eny obher neacs the items ehove raterred to shnll b
considerad in Like wenner. *

Tha morbgegoy furbhar covivants erd pgrees thet the y
laozn secured by this mirigoge is wede upon the personsl ehar-
acter and integrity of the morigagor; 2s well es rpon the secn}:'ity'
offered, end taat thersfure thay will not eomrey Hhis marizageg
propaxby, or sty interesd bherein, without the consent o the
rartgegee, aud if any such consznl is Siven, avd any suzh coaveyanca
keds, the purchesar or greatee will, pansonelly, sssune apd
egraz o pay this S, :

+

Fow {fthe mortgagor shell foil 'to pay wey installsect
of privelnel ur interest wion the dsbt securad hierevy or shourld
Thsy L2l to parform strictly vy other ecoveiints or conditions ‘.
ol thix morbgaga, or fhe nobe evidencing tha dwbl secursd hargay,
or the covenants, canditlons nnd terms of the leesa irdentura
with Water Frent Recreahion, Tue., ddentified and reforved 'ta- . .
2lere, then, at-fhe eluction of the morigague, the woole deldh  .*
. Becured heedby shall Become dmeedistely due and payeble and .1 |
partgegee ooy Snvsite e)l or eny of the toeras of fhe legse mede ~
“by the rortgagdr with Maber Front Recrnabion, W .. dior the hensfit °
OFf = lending egency; In eddition, those premues i the masbes
lesas fron the Stete of Washinghon to Weher Frant Proraution,
Inc. Por the. bumeflit off mortgages nre hepeby Lucwr ovaied spueiticeliy,

.-
(R

¥

and wortgagar ngress Uo assign their cebin site lease to Horbgigae o0,

herels, reterving to, ut nob limitsd o, Ssetive 5.08 ana Seebien .
5.09, as avended by docuent dated February 10, 1972, of seid
leage whicl, sbuhke as follows: - . . D

. . -

. "5.08"  Inselvescy of Tessse. It the Lesses,becomes Foe
siolvent or bagktapi, or if a raceiver i~ appoluted, tha. . o -

e

HSinfe may caneeil, abt its option, the Jesss unless the -
dense hog buen aed es coliamteral with the Btate's consons,
If tie Laszes gioyld defeult din 2 peyment to Lus Lenddag |

apency . the Stasd, ugon reguiest by the lender; shall.pye % ..
- #ign the leavs to the Jending agtncy vhe may, theresfier

eithex operate tha luased site or, wikh the epprovel.ol* '
the State, essighn the leese. ‘ .,

"5.00%  Hhatws of Sub-lessss., Termimablon of this leese,
by emncellabion o otherwise, vrior to tha lesse Sermits.
tion Gate, shell not serve tio centel apmroved sub-lagsos »
bot Qerrogute Yrim the »ights of the liemholders of s
word, but shall operoty us an assigoment to thy Bbate of )
wog tnd 8Ll such sub-lnses, bogelther with the stncesbricted .
lght of thw tale Lo veveive a1l sub-lepse paymtis thure- |
in provided lue fram the debe of neld noblgazent, Usen .
terstlnation of thin Inese, by canpellntlon or obhprdse,
prdad Gy bhe deraination rfza,'fm of dnfd lensa, U hgbswe |
shall hivre ne cliali Lo sh--deagy pardents padloy bl B
fepraverent vilv sa horein contulneds®

v Ta
.
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O movtpagee muy ismedintely forenlosn Wiy loriyags and Lhe
property tovered by this norbgage mefbe gidl ay preridnd by

leyy 82l in evgab of sunh aseiparant dr Lots(Tabome sale oy

the inwlclig of any otfer renedy Browiled by Law by tha b aagse,
shall i o parpebusd tav, bodh In law ik ageity, wgaingl Fhy
norigagor end agaiask all pevgons elaining or to clain JAbe premises,
orary part thereof by, from, through or wwlet the morkpegor

o any of them. '

, &b elaetion of woltbgegee) If 1% g0 Busirau v LT portgagor-
shall fai) to poy ehy Installment of Lusuy, vpsudal osteSsuents
or obhir govarsmeniel isvies thal nuy bentie dua, o0 L Shey
shell fadl o purclase and pay the previme on ary yolicy of
inswpunee, fhen the mortgages nuy pey or edvance suek’ sums 23
may be neceusary o pay such tax assesydents, or govarnmentel -
levy, ov zush insurance preaium, and 4he nmount so paid shadl
a2 2ddad to wnd bacone & nert of A Gaolt seauved norebi.

Ife mortgagor further sg.ses thal 4if thiy shouls fail
to make the veynents as bevein {vovided, or should they £ .
o perform sny other covenant or ‘ondivion of this contrect.,
and in case of a foreclosure action, they agres to ¥ay, in eddibtion
to the principel and interest then e, aril in eddition to eny
itens of expense as are above wenbiored, sueh sum g8 the court
ray adjudge ressonsble am attorney™r Toes in sueh furenlosnre
acticn. : 1

The mortgagor fuvther repies nbe ) 2% the funds leanad

by the morfgagees and secured b this men gags ere to be ussd
for Inprovements of the mortzaged premises

DATED this  4¢n  day of Novemner 1975

WATER FRONT RECKEATION, ING. .

o
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By " e :. ’

Robm?'tgz‘i"? UPTE ¢ PTESTANTT
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STATE OF WASHISITON, }
-1 M

Covinry of eu ST llH e )

&n this Sth Aay of Nover oz - A D, 1975
bufore me pecsomally nppeaced oo . e HDEE S T My

s to ‘me krnown
vo hae ghe, Rrasident: of the carporation that
ewreateo ths vildhin ad e going Instruent, argd fickavwledged die sald lnsteument to be the free and vol-
wiizr it s dead of waid corpornd an for the yues and purposes thevein mentioned, and on ondhi stated

e e w2l thorized o expoure said fnstenmeat,
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"{sﬂ“' _&ﬁa)ﬁ! ENGSE WHBREOR, | baoe dovsuite ner iy handt and dffixed my official seat the duy and yoar fiest nbove
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