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REAL ESTATE MORTGAGE

(Leaseliold Interest)

This moxtyage, made. this  4th day of Novenber » 19 75
by the mortgagoxrs WATER FRONT RECREATION, INC. ‘

i N o g
To FIST FEDERAY, SAVINGS ARD TOAN ASSGCYRITON OF VANCOUVER, a corpuvdtion,
the mortgagee;

-

t

‘ WHEREAS, the State of Washington, Departient of Hebural Resources,
fiid by a certain leass, Leese No. 58985, bearing dats of Lugust 11, 1970,
as amandad by Goswpent dated Februsry 10, 1972, a3 enthorised undar

ROY T9.01.093, denise and ieese for purposss shabed inodbs Bid for
davalopzent 2nd use unbo Water Fronb Recrention Ince; = Weshinghon
Corporaticn; all apd singular the premisss hereinefter descirided, all

2s loeated in the County ni' Skamanin, State of Wushiogbon, to wit:

Goverusent Lots b and 8, Section 26, Townshin T Horth, Range &
Eask of the Willamette Msridien, having au area of 83.L0 seres, more
or less, Subjeet, howaver, to/an easement for' right of way for access
rond acguized by the United States of America, United Shates Torest
Seruice; ana :

VHEREAS, the berm of sdld lease is for a period of Fitty-five
(55) wears frenJune 1, 1970 to June 1, 2025, svbject to a renewal
as pwovided by law. Vaber Front Reereation, Inc., 2 Veshingbon
Qorpevation, is to pay to the State of Wasuington sueh sums at such
tines ‘ob e place desiguated, 21l in accordance with ‘the derrz of said
Lzese No. 58985 held in the office of the Depariment or llabural
Aesowtees, Bteve of Washington, and as recorded under Auditor's File
No. 72521, records of Skanania County, Wasliington; and

. WHEKEAS, in accordance with the terms of the lessz end
the development plan subnitted By the State of Washington, the
property Yerain deseribed is nob used prineivally for agricultural. -
or Farmin ¢ purposes; and

WMIEREAS, hatey Front Resiowtion, Inc, has submitsed, and approved,
and rotorded in the OFfise of the Auditur of Shamania County, Washington,
A Plag and Guevey of the rbove described property entitled “iater Front
Recreation, Ine ™ dated May 14, 1971, on file and of record under Auditor's
File No. 73435 at page 306 in Book "J" of Miscellaneous Records of Skamania
County, Vaskimptan, together with appurtenant easement ay established in
writing on said ploy fot the joint use of the area shown as roadways on. the

piat,  whAvEd S KECREATION, INC.

BYe enfering intam 4418 mortpage =0 First rederal Savings and Loan Association
of Vanrouver to securc an fndebtedness, to First Federal Savings and Loan
Asgoclition of Vancauver of monay being leanwd by it and borrowed by the
mprtgahor to construct a sinple family homie on Lot g4 48 shown on

the above referred to Plat and Survey, whick is a part 6f the above described
plat nid survey on ydcoxd in the office of thie Auditer of Skamanin Uounty,
Washinpton, and within the metes and boutds of the legal description in
Lease N, 58985 hejetafore descrihed, :




WHEREAS, Water Front Recrepfion, Ing, did with approval of fihe State
of Washington and in conformunc with the primary lease heretofory described,
make, execute and deliver to the moxtpagor herein & docungnt enfiiled “Cabin
Site.Lease", a copy of whish is hereto attached ard incoypuratiud torein as
if set out in £11),

MOW THEREFORE, to secure the just indebtedness of the mortgagor, to
Fizst Federal Stvings and Loan Association of Vancouver,
WATER FRONT RECREATION, INZ. ‘ .
Wake the covenanis hereinafrer s:ated and MOTLEARCS LO First Foderal savings
and Loan Association of Vaucouver, a corporation, mortgagee, their cabin
site leasehold interest, on the following real property logated in the County
cf Skemania, State of Washington, to wit:

.

LO7 94 .» &5 shown on the Plat snd Swvey
eatitled Record of Survey for Waterfront Recreéationy
Ines, dated May 1k, 1971, on file and of rgcord co. .
undsr Auditorts File No. 73635, et pege 306 of ’ \
Book, "I wi Miscellaneousy Fecords of Skemau.a .
County, ¥Vashingbon, TOGLIHLR WITH an eppurtenant N
easemant as established in writivg on said .
plat, Por the Joint use of ths aveas shovh as
roadveys on <he wlet., SUBJECST TO reservations

by the United States of Americe in approved selection

. ligt npusbae 259 debed March X, 1553, aud recordsd

Septenber b, 1993, &b page 23, of Book 52 of Deeds, . - T

*  under Auditor's File No. 62114, yecords of Skamania
County, Washingbon a&s Tollows: '

", . . the provisions, reservaetions, condifiony .
and limitations of Section 2k, Federal Power Act of
June 10, 1920, as amended . . . end the prior rigut
of ‘the United States, its licenseeX and permitieces
to use for power purposes that port wvithin Pover
Frojects los. 2071, 2111, oad 28k." .
f . » . 1} .

. Tha 1lient of this mortgage shall alse extend over and . -
to and ghall cover eny future intersst that the wortpagor may
nequire in the said reel property, and also all fuburé equipment,
appurbenadces, or fixbures, atbtached to or becowing u pert there-
of, as such eguipment end appurtenancas ere herainsfter duteribed, .
and 2lso the rentals, issues and proribs of the mortyaped tropexiin,

The debt sepured by this mortgage is in €he principal sum of
WSAKD. sind. No/100ths ; ~nePollars, (%,000.00 3
payabie in ] Ninety. Six . ) (96 ) montiily ‘
inStallrents or Saventy Five and 88/100thgammrnuuannmensin Dollars {375,868 )
¢chy, and the debt secured hereby matures in zull on the C1st  day
of _November s 1985, all in aceordaice With tHe tewms and
condiiIons on one covtain : ‘ |
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Sitle and interest in ohd 4o the hove desoribimd
leasshold imberest Lo tha porvgages herein s o peri of $hi
tiransaction and contract to betier sgcure the DOrLEasey
the State of Washington has consented o the mortzagor enbest by
dnto this transaction; that they will kesp the buildin; ad
othexr destructible mroparty coverad by this nortz

2d with consend of thw Siate of I
H

rigage insurs
2gainst loss by five, in a wm b least equzl to the morbgsgasts
appreised value trereof; sich insureuce comkrack shall %e fgguss

1L %
By & responsible insurance cawpauy end the policy avidancing

the seme shall.be delivered into Lhe poszassion of the ROrSgines,
*The said policy nholl be endorsed by the movigagor ded shell
cantain an eypropiizte elause providing that the loss there-
under, If any, skall be paveble to ths rartgeges, dn sceordemen
with i3s _akersst ab the time of loss, The gortgegor furkler

, covenants that Shay will pay procpily ell preniuts o such RRULI Lt

and. thet thoy i1l poy romptly bafora delinqguenayr any and all

ingbellnants of texes, specinl sssessnanis ond oiher Eorery dantal

=t

luries, Bogether with sll weutals and peyments requiresd of

thelt under the cebiy site leass hersto attached, walch oy horesftoy

be levied sgainst or bacoms e lien upon this nowtgageld Dropertys
that they Will keep the buildings ond gppurtensnces on the seid
properyy in a good state af repelr, sll 1o the effect ot the
valuz oF the aaid vroperty shell not be inpaired durding the

Life o this nortgesgs. o . ' .

[N » L

"o The norbgegor Purther covensnts and agrees that any

and all electrie wicing,. furnsce and heating systems, including
waber heaters,' burners, fuel storage bins end teuks, the DL
ing, ventilating, water and irrigstion systens, tow scresns

‘etd screen detrs, builb- in mirrdrs, cupbozrds, cebinets, end °

othur Lhings of like or similar cheracter, epd o1l doses aud
gorddn shismbs, siall be considered a8, end in cuse of Torgelosuras

roitthis mimtgage, esdjudiecated to be, fixbuwrss > 2id & pest o
“hhe mhrtgiged propsréy, and shall Pasz to tile pirchasey ok eny
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v sals resulting from o i‘oreciosum oi' this wortgus
2 shaencs nf foreclosure, end Quwriny the Life of tuis
pone OF sueh ltans grall o demaved, war dlziv valus
fimpaired, by the mobbznges of Lhzly tteoeessor. In
Saetisn 5.09 of thne master Llense reforred to Below iy
for the protection of the moriguges, the alove ftemz
goasiderad ia the Aeme midner o i tals morbgazs had
closzd, or iv the event mortygegee obtoins possassion
ny obhsr means the itens ghove waterred to shell be
da 1ike mozner, - :
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Tha rortgegor further covonants and ngreéa That ¢
lasn securad by this rorizege js rode upon the parsouzl chz
ecter and integeliy of lhe morigegor, &y well 25 wpon i secu}:i'(:y
ofFered, end thab therefore $her will not coaray this morbseges
prapexty, or any inbter st therein, withoul the consdnt o L
mavigaze, and L7 pay such consaab ine given, ard any such coavew.
redz, the purciessy or grantee will, persoselly, assums end
elgras %o pay this Guvt.
Wow 1 the mostgagor shell foil to gey any instelizent
of pripeipal, or interest vpon the dsbt secvrsd heredby or should
they feil to perform strictly any other cover 1wWs or coeditions
. of suls mortgege, o the note evideacing the debl sseurad hereby,
or the wovenapks, condlibions and terms of the lesss Indenture
with Waber Fropt Recresbion, Inc., identified ané referrad to:
ghowa, %hen, st the elostion of the morigezee, the vidle debt - ° .
. Berused hoveby shall becone inmedistely due end payeble apd " ¢
T mortgagns may Invoke elloov eny of the .rns ol the lease nede - .
- by the morigegor with Water Pront Reergetion, Inc. for the hanefit
of & lending egevcys Tn 2dditioa, those pranises dn the naster
Jeass Fron the Stals of Vashingbon to Veter Front Racreation,
Inc. dow the benafil of mortgagee axe herdby incorporated speclifecily, -
Brd mortigzgor egrens to essign their cgbin site lease Lo portgigae « o077
. herein, referring o, bub nobt Iindied o, Szctien 5.08 and Section .
5.00, ay gxended by docment debed Fibruary 10, 1972, of szid .
leas: which, stete as follows: 1

o
e

- . "
i .

. "5.03" Insolvency of Tesses. I the Lassee becoies' ine
| solvénk or banloupt, or if a recelver is appolabed, the . . ¢
Bhabte sty concel, ab its option, the Jease unless the :
Jeose ke been used 28 codlateral with the Staba's consent.
T4 E4e Legtze shawld default in e uweyment o the lending
aguoty . She Stete, upon requust By the lender, shell agw [
sigy the lease to tha lending agency who may, thereafter,: ..
elthor operete this Ieased site or, with the eppravel .of”
the Gkubs, sssign the leatu. .

.

W5 GO"  Shobus of Sub-lesses. Terminabion of this leuss,
* by erscellabion or otherwise, prior to the leese ternines
4ion dobe, shall pod satve to cencel: approved sub-loases,
noy dpprrogate Cram £ho wights of the lisnholdets of re-
comd; bus shall operabip as =i Assignzand to the Stebe of
g z{nﬁ. all such sub-leases, together with thy uneostriat
righit w¥ the Shate to yeteive all sub-lwase paynents thar
i prorided tor frow the dsbe of seld nssigucenti. Uspdn
Lariination of thip dedde, by esncellablon or obherwizs,
i :.‘fi):-io:f to tha *i_:erni\";:x}.‘ai.c’m date of seid lease, the Lpspés
- UgBa21 hewe me cleisto sub-lenss poyments cud/or subelesis
. Jeavevasant veluestherein contained" - "
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iy worbaegae nay i .edlu.he-?l.y forectose this nortgage and the
pIDArLY co'rnred K ig Mo bgnge .e.y be 5033 23 provided by

Mty mnd dn enL : r foreclosive sale or

Hiviy' Troraly tng of any oh'n.ar re.-as-ﬂ.y provided by lav by the portgazee,

51 :u.l Be & perpatusl bar, ‘toth in law and ofuliy, sgeingh fhe
#prtzagor end ageinst all p;rsmﬁ’;,'ﬁ.amfng or to clain Xhe prepises,
U7 any pard thereof by, &Y roi, throuzu ov under the morigegor

or any of them.

At @laction of mortgngee; i i% so deosirves, if rovigegor-
shall ieil to pay any installment of twxes, spieial asgessoents
or abhar govecsnental lovies thabt may become due, or if thiy
shall fail Yo purchase and pay the -aremiu._ on ¥ ﬁy‘ peliey of'
insurance, then the mortgagee may .y or advance such’ sy ns
mey be necessary to pay sueh twex assessments, or govarnnehbal -
lewy, or such insurarnes prenil.m, and the amount su z_mia skall

" ha 2dd2d to ond bacame 2 pard of the debt secuved havdby.

14
i

‘ The mortgagexr furlher agrees that if the'r shouls faill
o make the payments gs herein provided, or should. they fail
‘o pﬂrfor::r. any other cuvenant or conditilon of this conirach,
and in case of a foreclosure action, they 2gree to pay, in wddition
to the prinecipsl and interest then due, and in eddition to any
items of expense as ere above mentiocned, stch sur 28 tae courd
ray sdjudge reasonable as attorney's fzes in ..uch foreclosux+
action.

The mo.rtgagor furtber wepregeunts that the funds looned

by the morbgagees and secured by this mortgage ave to be used
far improvenents of the morvgaged premlses.

DATED this 4¢n day of November s 3976

WATER FRONT RECREATION, INC.
id
™y 7

By é?d ’/i yanr] i
Robert T. Burrys’ President

By

STATE OF WASHINGTON, 43
o™

County of__.Clark “i:‘?y
Cn this Sth day of hivenhoen A, D, 1958,

befute in¢ peesonally appeared —Robert T, Gy
: ¢ t0 mé kno4ti

to be the__President P of the corporation that
entecured the within and foregoing Inst t, and nckacwledged die sald instrument to be the free and vol.
untaey art and deed of sald corporation for the uket aid purposes thévein mentioned, sud on vath stated
',,msm""',;muv.g.s_. authorized to said. i it
\b ;,,.n l..l".' . '.“
.r"‘fN WlT'\!;;I 88 WHEREOQF, 1 brve berento sut my band gid uflixid my offictal seal the day dnd year flyst above

'n ~tl’.
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Nolnr;/ Public in and for the State . Washin jesiiding ab oo Vantouves
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