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PLEDGE OF LAND CONWRACT TO SECURNE PROMISSORY NOTH

KNOW ATLL MEN by these presents, that we, FRANKLIN D. DOUGLASS

and JEAN MARYE DOUGLASS, husband anf wife, for and in sonsideration

of the sum of FOUR THOUSAND AND NO/10C ($4,000.00) DOLLARS to us

. sand eredited u§on our Business Purchase colitract with her;
in hand paid/by MY V. JOHNSTON, hereby sell, assign and set
ovey to MARY V. JOHNSTON all our right, title and inkerest in and }
to that certain lawd contract bearing ‘tLue dake of the 18th day of
Ioneary, 1974 and property described asg Foallows:

A tract of lend located in the Eouthea. | Quarter of gection 25,
Pewnship 3 North, Range 7 BJi.M. . described as “ollows:

Beginning at a point 1,286.5 fee: noria and 339.38 feeh waestk

of the southeust corner of the said %ection 25, said point
being locaced ¢ the northerly line of a dedivated road: thence
north 35° 02 east 125,35 féit; <hunce north 48° %7' west
146.03 feat; thence soutly 327 14' west 158.07 fee: to the
noxrtherly ling of the dedicaced - wad aforesald; thence south
51.° 06! east following th: aortherly line of said poad o the
pednt of Roqinning: TOGETHEF WWIH water rights for domestic
porpasns bnly as sAacwn on the plat of Yeager Haven on file and
of record at page L34 of Bool A of Plats, Recoxds of Skawanda
County, Washifigton, ALl being in the County of Shkamania and
State of Washinghon, ‘

s,

And we hereby represerit that there is now remaining unpaid !
brn said contract the sum of $_sz3 A8 o4/ o, and Lhat there are no
unpaid sumg past due, either of interest or of vrincipal. The
nbject of this pledge is o secusce ta MARY V. JOHNSTON the
payment to her of the sum of FOUR ''HOUSAND AND KO/10U (%4,000.G0})
Dollars, according to the Lkerms of a gertain promissory nute, a '
¢opy of which is attached hereto and by referepce made a psrt hereof.
We further agres that if MARY V. JOHWSTON shall mak: paymentsg
an sajd contract, either of principal, interseut, or taxes, this |

pladys shall operati ag security for the ropayment of all sums so

.
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paid with intevest fxrom date of payment at the rate of 7 percent
per annum, We hereby authorize the owners of said land to deed the
gsame to MARY V. JOHNSTON when the terms of said conitypact have been
fully compsied with., It is further mutually agreed that when all
gums uecured by this pledge shall have been paid in full ko MARY V.
JOUNSTON, with interest, then and in that event she will restore
said contract to us, FRANKLIN D. ROUGLZSS snd JEAN MARIE DOUGLASS,
husband and wife, and if said lands zhall have been deeded to MARY
v. JOHNSTON, then she will recenvej to the pledgors by a sufficient
deed ccvenanting only against her . own dcts and sebjech to all
unpaid tuxes and encumbrances to us, FRANKLIN D. DOUGLASD and JEAN
MARTE DOUGLASS, husband and wife, on the comnplation of said payments,
But notking herein contained shall be conskxumd as a covenant or
agreement on the part of MARY V. JOHNSTOM to afisume or pay any paxrt
of the purchuse price of msaid lands or any Laxes or encupbrances
therecn. We, FRANKLIN D. DOUGTLASS and JEAN MARIE DPOUGLASS, hushend

and wife, hereby agree that ve will make all payments Lg be made

according ko the terms of gaid contract and will make the same

when they become due accordiny to thu terms of said contract.
However, if “he pledgors, the Duuglasses, shall default in
making #he contract payments, pleds ¢ shall cause the property
degoribed therein to be sold to gatisfy the balance of tue contract
and note £or $4,000 and the interest © ;xenn,provided,that any
axcens sum realized from the sale above the unpaid contract balance,
{nteresk, taxes and the aferesaid note, shall be paid to the

pledgors herein.
Lo Exgcuted in ﬁnzmlsta Oregan on September 2n3 1975,
(';: '2’:“ e s ﬂ'ﬂni"'&'/‘(‘ /1{(]
Fﬁﬂ?klln D. Douglass Maxy V¢ Jonnsto
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STATE OF OREGON )

8S.

County of Umatilla )

Ceptember Q9 . 1975

Parsonally appeared the above named FRANKLIN D, DOUWGLASS
and JEAN MARIE DOUGLASS and acknowledged the foregoiag to be
their voluntary act and deed,

‘Eﬁgf

AT,

--qﬁ%uﬂif Before me:

)

County of Umatilla )

AuLﬂiuavﬁf_;%
Notary Pub orxoregon
My Commission Expires (o 23 F

sl

September Jﬁ', 1976

personally appeared the above named MARY V. JOUNSTON and
acknowledged the foregoing to|be her wvoluntary act angﬁdeed@

Before me:

:? &Méfgﬂry
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Notary Pubiic for Ora¥o

My Commission Expires_
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