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REAL ESTATE MORTGAGE

(Leaschold Interest)

This rortgage, made this 6th day of Aupist s 19 75 ,

by the cortgagors ___ WATER FRONT RECREATTON, INC
. 2

to FI1UST EETERAL SAVIRGS AN TOAY ASSOCTAVION OF VANCOQUVER, a corporation,

the morlgagee;

WEERDAS, the State of Washinglon, Dapai-taent o fztwral Resources,
did by 2 certain lease, Leass Mo. 58985, bearirng éate of Bugust 11, 2970,
a3 omandad By dosumseh dated Fobwuar 10, 2972,
RO T9.01.033, dexise and Iaouwse for purposas sial
devalegmeat 202 vse uvnlo Waler Front Reereaticsn
Corparabtica, =11 and singuler the proaisas herained
as located in the County of Skemenia, State of Wi

Govervoent Lots b and 8, Section 26, Townshin 7 Horth, Range 6
Eost of the Wllamotte Meridizn, having an crea of §63.k0 zcres, nore
or less. Subject, howeter, to an’eeszvent for yight of way for acfess .
road zcguired by the United States of Amavica, United Stazles Forest -
Service; erd "

WEEREAS, the term of said lemse is for = peried of Tifby-five
(55) years fre=-June 1, 1970 %o Juns 1, 2025, subject to 2 renswdl
as movidsd by low. HWater Pront Recreation, Irc., 2'lashington
Corporation, is %0 pay to the Stete of Washaington such suss o such
tinas a2t 2 place desigheted, 231 in accordence with the terms of said
Teane Koo 58985 held in the office of the Departmant of Ralural
Resoteess, Stets of Washingtoa, and as recerdeé under Anditor®s File
fio. T252F, records of Ssemania Coualy, Hashingbon; and

. WHEREAS, in accordsnce with the terms of the lease sod

tke devslopusnt plan subzitted to thi Stete of Yashington, the
progerty horein described is not used 2ipally for agricultural -
or faruing ourposss; and

WHERENS, Mater Front Recreatvion, Inc. kas subnitted, and approved,
and recorded in the OEFice of the Auditor of Skananiz County, Washington,
a Plat and Survey of the abnve described property eatitled “Water Froat
Recreation, Inc.” dated May 14, 1971, on file and of record vmder Auditor's
File No. 73635 at page 306 in Book "J" of Miscellaneous Records of Skamania
County, Washingteon, together nith sppurténant eaxsement as established in
wuriting on said plat for the jolnt use of the area showa as roadways on the
plat, WATER FROMT RECREATICN, IHC. .

are entering anto tHls ROrtyage TO- FATST Federal, Savings and Loan Association
of Vancouver to secure an indebtedness, to First Federal Savings and Loan
Association of Vancouver of notiey being loaned iy it and borroued by the
mortgagor to construct a single family home on Lot 25 as showis ca

the sbove yeferred to Plat and Survey, which is a part of the above describid
plat and survey on record in the office of the Auditor of Fhamani . County,
Nashiingeon, and within the netes and bowwds of the legal description in
Lease No, 55935 heretofore destribed.

*
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WHEREAS, Water Front Recreation, In€. did with approval of the State
»f Washington and in conformance with the primary leisc heretofore described,
make, execute and deliver to the nortgagor herein a docunent entitled “Cabin
Site-lease", a copy of which is hereto attached and incorporated herein as
if set out in full,

KOW THEREFORE, to secure the just indebtedness of the nortgagor, to
First Federal Savings and Loan Association € Vancouver,

WATER_FRONT RECREATION, INC.
take the covenants hereinafter stated and mortgares to First Federal Savings
and Loan Assnciation of Vancouver, a corporatioa, rortgagee, their cabin
site leaselwid interest, on the following real property located in the County
of Skzmaniu, State of Washington, to wit:

oT 25 » 25 shoun on the Plat end Surves
entitled Record of Survey for VWaterfroat Recreation,
Tne., dated May 14,.1971; on file and of record
izder fvditor's File Wo. 73635, at vage 306 of

Bodk "3" of Miscellaneons Records of Skarania
County, Washington, TOGETRER WITH 2n appustenant
easeneot a5 estzblished in writivg on said

plet, for tke joint use of the sreus showmn as
rozdweys on the plat.” SUBJECT 50 reservations

by the United States of Americs in epproved selectica
List mixber 259 dated March b, 1953, and recorded
Septenber L, 1953, at paze 23, of Book 52 of Pesils,
under Auditor's File No. 6211k, records of Skamanie
County, Waskingbon es follous:

". L . the previsious, resgrvations) cunditiaons
£2d Yimitations of Saction 2h, Federal Pover Act of
June 10, 1920, as amended . . . ond the prior righk
of The United States, its licensess and peraittees
to use for power purposes that vart within Pover
Erojucts tos. 2071, 2011, apd 25L.7

Ste dler, of this nortgage sh2ll also extend over a2nd -
to 2vd 5hadl cover any futnre interest that the rorigagor may
zcquire in the said rea properiyy and also 211 fubura equipzant,
eppurkenances, or Pixtures, attached to or becozing a2 pert there-
of, as such eauwipment wd azpurtenances aré hersinafier descrited,
and 2lso the rontels, 3ysues ang profits of the worizazed progarty.

-

The debt secuited by this mortgage is in the principal sux of
mﬁw THOUSAND SIX HUNDRED and Mo/l00ths-w=——w- “Dollacs, (§ 13,600.00
payable in irad Eighty (180 ) monthly

oy
installnents of en,. Humdred Forty Six and \5/I00thS=~====-Dollars ($Iu6.15 3
each, and the debt sccured hero y matures in full on the Ist flay
of Syzust » 1980 » a1l in accordance With the torns and
conditions on one certain
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pronissery note avidancing thic debl sihleh nsis i of = i owihn
this nortgeze end is rede, execubed and delivared by the norigezor
to the nortgages concirrently with this nertzage sed as part of

this counlbrach, .

Also, this roritgesie lien shall consinw 1ot
s senesttye for any and all othar advanaes R
2 midae bt' the mar‘cgegee to the mord =
in Torce and exist oz seanyribty for any Dhor
to teeoxsz owing, by the mortgegor to ..hr: e b o %y
Tae morbs 25078 covnn.nt tha Toe
leeseholl inkerest in the obovs Suma
ara novw Tras of c:'.cud:r":zce- the analfit
of the mortgages for its proger uss ng ell
the rest, residue and rove fnday 02 s 4 Y to cone ’ .
.and un \.cpire ; subjset, nmrert‘neless, to the re:v,%s, covanants,
‘condtiinng, eud provisions in the lndsnbure of letse meations ~
{n)

rw

!D

of Washington; that by se'r”"'te dycuzse

ad with consent of tha Siate of Vashin gton all of
thoir right, $itle end interest in awrd to the above describe
leasshold irterast to the morigsgee herein 2s 2 pard of this
transaction arnd contract to 'bntter secure hne portgageas that
the Stete of Washingion has consenked to ths norigegor entering o
into this transection; that they will kesp the buildings and “ ’
other destruciible pruperty covered fir this mortzgage 'x surad

. »

against loss by f..re-, in a swi at lecst equal to the cortgegee's © |
appraised valve theveof; stch insurence comirach shallibe issued s : .
by 2 respor.om‘l.e instrance covpan/ end the po‘.l...c{ evidanrcing . .

the same shell be delivered into tke possession of the portgagee. :

conkaiiz ap @ppropeiate clause providing thaet the loss *gavre- .
wnder, if eny, shall be ps._fa‘ble to tha no tzages, in eccorounce
with ks interast et the dime of loss.  The nortgaz;cr further

, coveuzats thet thay w11l pay preoptly nll pemitzs on such insurence;.
* and, thet they will pay p*cmtl * hatore deslinquency ery end all : Y
Justallments of ‘texes, spacicl sssessments and other goverraecial ;
lavies, together with 211 rentals and payiments reguited’of

Ehem under the cebin site lease hereto atieched, vhich mey hereafbtor
ta levied against or bacome 2 lien unon this mortzaged vroperty; -
tlat they will keep the buildings and appt:te \ances ot the said LI
p*mer":r in a good skete of repa‘l 211 to the effect thad the
valuz of the said prcmen.,/ anall not be ingaired during the . o
1ire of thia nongg g% L : : .
‘. " The mox so“ futher covavarts end 1:,rces 'h':xai: any
and 21l elnc’br:t.c wiring, furnece and hesting systems, including . .
waber heaters, burnsrs, Tuel ‘storage Wins ead ‘cau.cs the plusb- <,
ing, ventilating, Mater and dirrigation systens, the sereens

other things of 11!:3 or similer cherncter, aed 21l t@ees and i
ga‘rden sheubs, shall be consldered as, and it ces2 of foreclosurs -
of this nortgage, adjudieatzd to be, fi*cturhs, :nc) e pest of )
the mortgaged proparty, and shall poss to the purchaser ab en i

. > s 2N

.
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Or movigagas rey imzmediabely foreclose this nn*t.;age and the

property coverad by this nortgage may be sold us provided by

Yow, und in eveal of such astelirnzaat or J.o*-*c"om" sule or

the invoking of any other rems-.ﬂ._v ravided by law by the morbgagee,
shall be o perpabuel bar, toth in law end eguity, wurinst the

[
mortgegor and against all persons clairtag, or to clein the prenises,
or eny part thereof by, fro 1, through ¢, under the morigegor
or any of thenm.

. At 2lection of mortgoaee, iT i% =o danires, i¥ morigagor
shall fail to pay any f{ustallmeni of taxes, sps c.:v-l asyzssasnbs
or obhar goreraomental levies that may tacoma dus, or if Shay
shall fail to purchase end pay the premiuvm on anyr polier of

insuranee, then the mortgages may pay or advance such’ sums as -
may be nacessaiy to pay sueh tax assessmenbs,; or povarnmental ¢ .

levy or such insurances premium, an? the emount so paid shall
ha addad tn oad bagane o opard of the debh socuved havely.

Tae morbsgagor further agreas thab if they should fail
to make the pzyments as herein provided, or should they fail y
to perforn any other covenant or condition oi this contract,
and in case of a foreclosure action, thny agree to pay, in addition
to the principel and interest then ¢éuz, and in addition to any .
jtens of expense as ave above menti:sad, such sum es the court
ray adjudge reasonzble as atborney’: fees in such foraclosure
action. .

The moritgagor further represents that the funds loanad

by the moritgzgees and secured by this mortgaze are to be usad
for inprovements of the movbgezed premisen,

DATED this Gth  day of August , 19 7%

WATER FRONT RECREATION, INC.
By //70" \) % £ ,,,,u‘] By

Robept T, Curry President v
By : By,
STATE OF WASHINGTON, | A
55 ir Lran
County of ....Clavk . ‘ T
On this ___ 6th day of August LA DT

before me personally appeired .. thPI‘t T, C'AX‘X‘.Y B -
- . . SRR [ B 1 L 11T Y
to br iite Pregident of the corporition thay
vxeeuted the within and foregolng Instrument, and acknowledged the snid lnstrument to be the free and vol.
untary act and deed of sald corporaden for the uses and purposer therein mentloned, and on oath seated
that ___he__wag _ authorized to exccute sald instiument,

! ¥

,

( o IN WEPNESS WHEREQE, | bives berounlo sot my hand and affixed my official scal the day and yoar first above
Ny writian, )
fpu A
A S st SRR
1ty ﬁ f
Notary Bublie in and for the State of Washingto.), residbig at .. ..Nangouven -
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