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REAL ESTATE MORTGAGE

{Leaschold Interest)

This nortgage, made this STH day of Aggust , 1975
by the mortgacors HATER FRONT BECREATION, INC.

To FIRST FEDERAL SAVINGS AN LDAN ASQUCIAIIUN UF VANGUUVER, a corporation, the
morteagee;

WEEREAS, the State of Washiagton, Department of Natural Hesources, did by a
certain lease, Lease No. 58935, bearing date of August 11, 1970, as amended by
Jdocunent dated February 10, 19772, as autherized under RCY 79.01.096, denise and
lease for purposes stated in ai. %id for development and use unto Water Front
Recreation Inc,, a Mashington Coi wation, all and singular the premises here-
inafter described, ali as located . the County of Skamania, State of Washington,
to wit:

Governnent Lots 4 and 8, Section %, Township 7 Nor.#, Ranee 6 East of the
Willamette !leridian, having an area of 18,40 acres, more or less. Subjezct,
however, to an easenent for right of way for access raod acquirced by the United
States of Anerica, United States Forest Service; and

MHEREAS, the term of saidi Jease is for a period of fifty-five (58) years
from June 1, 1970 to June I, 2025, subject to a rencwal as provided by law,
Mater Front Recreation, Inc,, a ®ashinaton Corporativn, is to/pay to the State
of Washington such sums at such tines at 2 place designated, all in accordance
with the terns of said Lease No. 58935 held in the office Of the Departuent of
Natural Resqurces, State of Nashington, and as recorded nnder Auditor's File
¥o. 72521, vecords of Skamania County, Washington; and

WHERESS, in accondance with the terms of the lease and the development plan
subnitted to the State of Mashington, the property herein described is not used
principally for agricultural or farming purposes; and

WHEREAS, lfater Front Recreatiom, Inc, has subaitted, and unproved, and
recorded in the OFfice of the Auditor of Skamznfa County, Washsngton, a Plat
and Survey of the above described property entitied “Mater Front Recreatiom,
Inc.' Jdated May 16, 1974, on file and of recond unier Auditor's File No.,
775253, at page 449 of B ok "I of Miscelluncous Records of Skamaria County,
Vashington, eogether with zppurtenant easement as established in writing on
said plat for the joint use ¢F the aréa shown as roadways on the plat,

WATEE FEINT EESREATION. THO.

Bre entering LOto thiS mort.ape to {irst Federal Savings aml Loan Assoclation of
Vancouver to secure an indebtedness, to First Federal Savings and Loan Association
of Vancouver of moncy beine loaned by it and borrowed by the mortgagor to
construct a single Jamily home on Let 397 as shown on the sbove referred to
Plat and Survey, which is a parv of the aguve duscribed plat amd survey on

record in the office of the Auditor of Skamania County, Washington, and within
the metes and bounds of the legal description in Lease No. 58985 herrtofore
described.

WUERSAS, Water Front Recreation, Inc, did wizth tpproval of the Stote of
WashinaZlon un in conformance sith the primary izase herctofore described, rike,
execute and deliver to the morteagor herein u document eakitled “Cabin Sate
Lease, a copy of which is hercto attached znd incorporated hereir us if set
out in full,
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KON TIEREFORE, to secure the just indebtedness of the rnortganor, to
First Federal Savings and Loan Association of Vancouver,
? Wt (W
niake the covenants hexeinafter stated and nortgages to First Federal Savings
and Loan Associntion of Vancouver, a corporation, nortpagee, their cabin site
leaschold interest, on the following real property located in the County of
Skamania, State of Washingtor. to wit:

Lot 3197 , 4s shoun on the Plat amd
Survey entitied Record of Survey for Water
Front Recreation, Inc., dated May 16, 1974,
on file and of record unler Auditor's File
No. 77523, at pase 449 of Book "J" of
Miscellancous Records of Skamaniz County,
Washington, TOGETHER WTTil an appurtenant
easement as established in writing en said
plat, for the joint use of the areas shown
a2s roadways on the plat., SUBJECT TO reser-
vations by the Untied States of Anmerica in
approved selectior list nuober 259 dates
March 4, 1953, and recorded September 4,
1953, at page 235, of Book 52 of Deeds, under
Auditor’s File No. 62114, records of Skamania
County, MWaskincton as follous:

". . . the.provisions, reservations, conditions
and linitations of Section 24, Faderal Power
Azt of June 10, 1920, as amended . . . and the
wrior right of the United States, its licensees
. permittess to use for power purposés that
sart within Power Projects Mo, 207%, 2111,

anu 26%.%

The lien of this mortgage shall also extem! over andi to and shall cover
any futiire intsrest that the mortgager may acéquire in the satd real property,
and also all future equipment, appurtenances, o €ixtures, attached to or
becoming a par'; thereof, as such equipnent and appurtesances are hereinafter
described, and also the rentals, issues and prafits of the rnortgaged property.

The debt secured by this r~rtgage is in the principal sum of

< TUAUSAND and No/lo0ths - Dollars, (S 7.204.00
1-1yal’§1e in 1ng __ monthly 1nstallmeénts of Ninety Two and 514105th3---mmmmm—mmes ==
Dollars ($ & ") each, an. the debt securcd hereby matures in full on the

T ,,.EY of Austist , Iass » all in accordanze with the
tems and tonditions on oné certain promissory liote evidencing this debt which
note is of even date with this mortgage and is made, executed und delivered by
the wortgagor to the mortgagee concuprently with this nortgage amd as part of
this rontract,

Also, this mortgage lien shall coptinue in force and exist as security for
any and all other advances which may hereafter be nade by the mortpagee to the
nortgagor, and shall continue in fourdée and exist as security for any debt owing,
or hereafter to becone owing, by the movtpagor to the martgagee,

The nortgagors convenznt that they are the ovners of the leasehold interost
in the above described premises; that the same are now free of eiicuabrance; that
this mortgage is for the benefit of the wmortganee for its proper use and benefit
for ant during all the rest, residue and remajiler of said term of years yet tb
cone amd unevpired; subjeet, nevertheless, to the rents, covcnants, conditions,
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and provisions inu the indenture of lease mentioned from the State of Washington;
that by separate document they have assigned with consent of the State of
Washington all of their right, title and interest im and to the above described
leasehold interest to the mortgagee herein as a part of this transaction and
contract to better securc the mortgagce; that the State of Washington has con-
sented to the mortgagor entering into this transaction; that they will keep

the buildings and other destructible proporty covered by this mortgage insured
against loss by fire, in a sum at least equal to the mortgapee's appraised
value thereof; such insurance contract shall be issued by a responsible insur-
ance company and the policy evidencing the same shall be delivered into the
possession of the mortgages, The said policy shall be endorsed by the mortgagor
and shall contain an appropriate clause providing thit the loss thereunder, if
any, shall be payable to tho mortgagee, in accordance with its interest at the
time of loss, The mortgagor further covenants that they will pay promptly all
premivms on such insurance; and that they will pay promptly before delinquency
any and all installments of taxes, special assesuments and other governmental
levies, together with all rentals and payments required of thei under the cabin
site lease hereto attached, which may hereaf:ier be levied against or become a
lien upon this mortgaged property; that they will keep the buildings and
appurtenances on the said property in a good state of repair, all to the effect
that the value of the said property shall not be impuired during the life of
this mortgage,

The mortgagor further covenants ai¢ .arees that any and all electric wiring,
furnace and heating systems, including water heaters, burners, fuel storage bins
and tanks, the plumbing, ventilating, water and irrigation systmes, the screens
and screen dors, built-in mirrors, cupboards, cabinets, and other things of like
or similar character, and all trees and garden shrubs, shall be considered as,
and in case of foreclosure of this mortgage, adjudicated to be, fixtures, and
a part of the mortgaged property, and shall pass to the purchaser at apy execu-
tion sale resulting from . a foruclosure of this mortgage, and'in the absence of
foreclosure, and during the life of this mortgage, none of such items shall be
removed, nor their value in any way impaired, by the wortgdgor or their suce
cessor. In event Section 5.09 of the master lease reférred to below is invoked
for the protection of the mortgagee, the above items shall be considered in the
same mannsr as if rhiy mortgage had been foreclosed, or in the cvent mortgagee
obtains possession through any other means the items above referred to shall be
considered in like manner;

The mortgagor forther covenants and agrees *hat the loan secured by thix
mortgage is made upon the persenal character and integrity of the mortgagor,
as well as upon the security offered, and that therefore they will not convey
this mortgaged property, or any interest theérein, without the consent of the
mortgagee, and if any such consent is given, and any such conveyance made, the
purchaser or grantee will, personally, assume and agree to pay this debt,

Now if the mortgagor shall fail to pay any instal)ment of principal or
intorest upoh the debt secured hereby or should they ail to perform strictly
any other covenants or conditions of this mortgage, or the note evidencing the
debil tacured hereby, or the covenants, conditions und ferms of the lease in
denture with Water Front Resreation, Inc., identified and referred to above,
then, at the election of the mortgagee, the whole debt socuced hereby shall
become immediately due and payable and.mortpagee may invoke all or any of the
terns of the lease made by the mortpagur with Water Frumt Recreation, Ine, for
the benefit of a lending agency; in additicu, those premises in the wister lease
from the State of Washington to Water Front Recreation, Inc, for the benefit of
nortgugee are hereby incorporated specifically, and mortgapor agrees to assign
thelr cabin site lense to mortgagee herein, referring to, but not limited to,
Section 5.08 and Section 5,09 as amended by document dated Fébruary 10, 1972, of
said leiise which state as follows:
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"5,08" Insolvency of Lessoe, If the Lesseo becomes insolvent or bankrupt,
or if a receiVer is appointed, the State majy cancel, at its option, the lease
unless the lease has been used as collateral with the State's ncnsent. 1If the
Lesseoc should default in a payment ro the lending agency, the State, upon
request by the Lender, shall assign the lease to the Yenling ageicy who may,
thereafter, either dperate the leased site or, with the appr wval of the State,
assign the lease,

WE f9f Status of Sub-leases. Termination of this lease, by cancellation
or othervise, prior to tne leasie termination date, shall not serve to cancel
approved sub-leases, nor derrogate from the rights of the lienholders of record,
but shall operatc as an assignment %o the State of any and all such gub-leases,
together with the unrestricted right of the Statie to receive all sub-luase
payments therein provided for fron the date of said assignment. Upon termination
of this lease, by cancellation or otherwise, prior to the ternination tate of
said lease, the Lessee shall have no claim to sub-lease pzyments and/or sub-
lease improvement values hercim contained."

Or mortgagee may immediatoly forcclose this mortgage and the property
covered by this mortpage may be sold as provided by law, and in event of such
asgignment or foreclosure sale or the invoking of any other remedy provided by
lav by the mortgagne, shall be a perpetual bar, both in law and equit, apainst
the mortgagor and against all persons claiming or to claim the premises, or any
part therrof by, from, through or under the mortgagor or any of them.

At the election of moitgagee, if it so desires, if mortgagor shall fail to
pay ony jinstallment of taxss, spécial assessients or other governmental levies
that may become due, or if they shall fail to purchase and pay the premium on
any poldicy of insurance, then the mortgapee may pay or advance such sums as way
be necessary to pay such tax assessments, or gevermmental levy, or such insurance
premium, and the amount so paid shall be adidéd to and become a part of the debt
secured hereby.

The mortgamor further wprees that iff they should fail to make the payments
as herein provided, or should thoy Ffail fo perform any other covenant or condi-
tion of this contract, and in case of a foreclosure action, they agree to pay,
in addition to the principal aml interest then due, and in addition to any items
of expensc as are above mentioned, such sum as the court may adjudge reasonable
as attorney's fees in such foreclosure action,

The mortgagor further represents that the funds loaned by the mortgagee
and secured by this mortgape are to be used for improvements of the mortgaged
premises,

DATED this _ 6th duy of Augnat , 19 75
WATER FRONT RECREATION, INC. ) g
By, - By ./, \/ "%‘—4 w/i
Robert T, Curry President RNA g A
By ; F“/anéd N ]

”

R

STATE OF WASHINGTON, | N
County of .. _Clav} camw . | Nl

On this wth day of L. August A D 1975
before me personally appenced Robert T. Cuppy.

. _wesy to mie knovin
to be the Ppresident of the corporation thie
exceuted the within and Iu,egoing instrumens, and acknowledged the said instrument to be the frec and vol-
untaty act and deed of said corporadon for the uses and purposes therein mentioned, and on onth stated

. tint . he, 2w a8 authorized to execute szil fustrument,
FAN AN
IN WIPNESS WHEREUF, | Fave herewilo sct my band and affixcd my official seal thy day and yadr first ubove
“trdite,

poatg g A

Notwy Dutlic tw and for the Siate of W ] __Vancouvep

FLe3$ 17060 Sazutlty Title lnsure Com, any of Washi




