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MORTGAGE

This Jubeuture, Made wie 3rd dayol  July LAD. 1975
by and betwsun
Ansis Kauskalis and Tince Kauskalis,
hushand and wife,

hereinafter called the Morgagor(s) , and
OREGON MUTUAL SAVINGS BANK, an Oregon corporation, hereinafter called the Mortgagee,

matnﬁﬂﬁeﬂ), “Fhat, whereas, the Mortgagee has loaned to the Mortgagoris? the full sum of

Twenty Thoussnd and No/l00xwesanmameeermnoaemeenmnmasnsbmnsnmd smmemse  DOT LARS,
which sutr the Morggager(s)  agree o repay o the Mortg groe, with interest, all i faw il runey of the LTnited Mates,
according to the wenor wd effect of @ certan promissory et for said sum extented amd delivered by e Moraavortsy
to the Mortgagee, which said note is payable in nontk ¥y pstalments coniiencing o the

st day of Heptenher S8 7 and on the 1at day of vach
anti
thereafter, and the bataree of said principal sum, wihotet Sy pavable oanthe 1ot day af LSRRI &
2000,

Hnw, Therefore, i consideration sitied Sttt L HOr G e o8 seotre the pavmer o) s ceveral sumns
o v.oney and interest specificd in said note, el thie fathiful perforfiance o€ Gl the cosenants therein and herein contained,
the Mortgagor(sy  do herehy grant, Bargadn, Sellid conveviete the Alurtgapre, its siiccessors and s forever,
all of the fullowing deserilid real property sattated m e County o Shuamin and
State of vashington St

Lot 22 of Bloch Nre of woadard “arina Lstates aecoslin:
to the official nlat thereo! on ile anl of roeord at
pages 114 and 115 of ook A of Plats, “eards of shamnia
County, washinstong

Together wigh sherelands of the Second elass conv veid by
the State of washingdton and frontins and abartine wson
the sald Lot 22,




‘Tugether with 4l and singulae the tenements, hereditaments and appurtenances thereunto belonging and the reverglon and
reversions, remainders, rents, issues aod profits theecof'; including as a part of said real property all wall-to-wall carpeting, faantels,
asngs, dour and window screens, window shades, linoleum, wall and closet beds, cliandeliers, furnaces, boiles, oil burnéts, hot
water Lanks and heaters, and cevators, also all plumbing, heating, lighting, cooking, retrigecating, sprinkling; and ventilating
apparatuy or equipment, and pawer amd waler systems, now or hereafter installed ve placed upon, or used in connection with, said
teal property vr the buldings located theteon, all of vl said items are hereby made fixtures thereto,

NEVERTHELESS, this cunveyance is intended as u Mortgage to secure the payment of the sevaral sums of money and interesc
spretdied in said note hereinbelore mentioned, and the peefornance of the covenants and corditions therein and herein contained 3
upus the full payment of which said sums and the full and complete peeformance of whizh said covenants and conditions, as herein
requueed, thes conxeyance shall be null and veid, otherwise it shail be and remain in Tull force and effect;

And the Murtgago . () covenant  that the Morgagur(s)y  Are  the owners  in fec simple of said real prop-
erty; that it is free from all liens and incumbrances; that the Mongagoe(s) will pay all'of said sums of money speci-
fierd in said note, including principal and interest, at the times therein stated ; that the Mortgagor(s) will pay all taxes
and assessments which now are or tiay hereaftee be assessed or levied against the Mortgagee, its successors or assigns, on
acvount uf this mertgage or the note or debts scenred hiereby, and all taxes asid assessments which now are or may hercafter
be evied npon or against the said property, and any and all liens, charges or incumbrances which ncw have or hereafter
nny have precedence over Uhis mortpage, when the sume heeome due and payable, and béfore any interest or penalty acerues
therenn; that the Mortgagorts 1 will nol commit or permit any strip-or waste on the said property ; that the Mustgagor (s) will
Feep thie i property free from statutory liens of every kind jand that the Morgagor(s) will not do or suffer to be done
anyvtlumgy that may in any way mpain or weaken the security hercly ereated,

The St gty [urther cosenant that thev win keep the buildings erected and to be erected upon the said
P ospe ety sreaned syt 1 oy by fiee s the s of § o il M) UL .ooonyy i &t company of companies tu be approved by
Je Metizasee, the polny o policies to be debeered and the loss, iU any, made payable to such Mortgagee, as its interests
1wy apprat s atd, i and when requiced by the Mo e the Mongapror () will insure said buildings in such other forms
and amounts of insurance, including war damage insurance, as miay be Jemanded by the Mortgagee, witliloss payable clauses
as aforesaid, and deliver the policy v policies thereof to the Morigagee,

And it is expressly agreed and provided by and between the parties hereto, thatif the Mortgagor(s) shall fail or neg-
lect to insure said buildings as aforesuid, or pay the premium or premiums for such insurarice, or shall fail or neglect to
pay any of said tases, assessments, liens, charges or incumbrarices having precederce over this mortgage, as above provided,
the Mortgagee may effect and pay for such ingurance, or pay any of such taxes, assessments, lieris, charges or incumbrances
having precedence over this mortgage; and any and all such sums so patd by the Mortgagee shall be secured by this mort-
grage and shall at once becume due and payable from thie Mortgipor(s)| to the Mortgugee and bear interest at the rate of
ten per cent per annum until repaid,

sl fnortgagee may ecleet @ lite ehargd not to esceed an amount equal t fote per cent (456) of any total
montidy pgment which i got paid within fifteen (151 diys of the due dite thereof tu cover the extra expense
wnvedved o lamtlivg such delinguent payment,

In addition to the 1 nthly instaliments of principal Al interest payable under the teems of the ne'e secured lierehy, the
mots, sors will pay to the mottgagee o each payment date until the said note is fully paid, a sum equal to 1,/12 of the premiums
that wi Ubeeome due and pagable on policies of dire and othur hazaed insuratice covering the mortgaged propeity plus taxes and
dwowmonts nest due on the mortgaged property, all as caimated by the mortgages to by hela by the inortgagee in trust without
Trabifity o pay anicecst thoreon, to pav s seominrs, taxes and assessents

Ii the total o1 the paztents taede by e mortgagors shall esceed the amount of pryments actueliv made by
Ute it (agee far Gaxes, dasesements, five and other hazard insueanee premiums, syeh excess shall be eredited by
the mortgages on subsequent payments ta be nade by the mortgagors, I, however, the monthly paytnents made
by tie ostgagors slallant b sufficient to pay such taxes, assessments, fire and other hazard insurance premiuims,
as the case may be, when the same shall hecame due and payable, then the mortgagors shall pay to the mort-
gagee any must neeessary to make up the defieieney, on or before the date whes paymems of sich taxes, as«
sesametts, fite and other hazard insurance premiuns shall be die, If the ntottagors fail to pay to the mortgagee
any smount neeessary o make up the deficioney within the time speeified, the mortgagee tay, at its option, pay
the satne md the amount so paid, with interest &t the rale uf 1055 per annum shall be added to and become a part
af the indebtediess seeured by this mortgage, without waiver of any vights arisitg from breach of any of. the
covenits hereof, 11 there shall be s default tnder any of the provisions of this mortgage uned the morlgagee dhall
commence praceedings to foreclose Wie sume, the mottgagee shall apply at the tine of the commencentent of sich -
proceedings, the balanee then vemnining i the funds aceimnlated pursuant to this paragmaph as a credit againgi. ‘
the wnotint of prineipal then remaining unpaid nnder the note seciived by this mortgage,
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But it Is expressly provided that time and the exact performanca of all the conditions of this marigage are of the
essence of this contract, and in case ¢ efault be made in the payment of any of said sums of money When due and payable,
as above provided, cither of the principal or any installment of interest, or any purtion theredf, or of any of the said fire
Irisurance prémiums, taxes, assessments, liens, charges or incumbrances, or in the performarice of any of the covenants or
coriditions herein provided on the part of the Mortgagor(s) , thicas tha whole of the principal sum and the interest accrued
at the time default is made, and all other sums which the holder of this mortgage shall have paid or become liable
to pay as herelnbefore mentioned, shall, av the option of such holder thereof, become immediately due’and payeble with-
out demand,or notice, and this martgage may be foreclosed at any time thersafler without notice,

And it is alsn expressly ngreed that if any suit is instituted to effect such foreclosute, by feason of any such default, the party
to sucks suit holding this martgage may recover thersin as attorney’s fees sirch sum as the coust may adjudge reasonable in such suit
ar action and any appeal therein, fogether with the costs incurred or paid by such pirty for continuation of abstract or title search
from the date of this mortgage to the date of instituting such forezlosure suit, in addition (o the cocts and disburscments alt swed by
faw, and said attorney's fees and ather costs shall be secuted by this moitgage.

It is further expressly agreed that in case any Suit or action is fistituted to foreclese this mortgage, the Court shall,
upon siotion of the party holding this mortgage, appoint 4 Receiver ta coliect \he rents and profits arfcing out of said
premises during the pendency of such foreclosurs r *he sume 1o be applied, less the expense of such recetvership, to the
peyment of the amount due under thiv mortgage.

Yo

f the mortgagee is mtade or becimes @ party to any s veacind. by v v Thil e G
sceured, the mortgagor will pay altexpriines incuired by the g se Brcronginbadi g s TR

Fn estimony TEDheeeof, the Momgagor(s) have  hereunto ses their hand  and affixed
thedr' geal ~ the day and year first above written,

EXECUTED IN THE PRESENCE OF N

r32 e 0 (seAn)

i o vy et semsas.e { SEAL)
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Tince Rauskalis
ORI (.; 73 3 ]
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STATE OF Oregon

Cuunty of  Multnomah

Be it Bemembered, thaonthis Forof dayof July ‘ 41975,
before me, the undersigned, a Notary Public in and for said County and State, personally appeared fi\e within named

Ansis Kauskalis and Tinee Kauskalis : i

known to me to be
the identical individual  described in and who executed the within instrument, and acknowledged to me that t hey ok
. excettted the sume freely and voluntarily,

n iEwti'menp @Wherest, 1 have hereunto set my sand and notarial seal the day and

A, year last above written,

B ‘.

Y . .
k N P
Notary Public for

LY n e
My commission expire Lt
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