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BOUL 52 PANE 727

REAL ESTATE NCRTGAGE

{l.easehold Interast)

This mortsage, made. this ___st__day of Jaly . 1975,
, by the moxrtgagors, WATERFRONT RECRBATION, INC. -

4 ; »
. To FIRST FENTIAL, SAVINGS AND LOAN ASTNCTATION GF VANCDOVER, @ TErpUrRtIon,
| the wortgapes;

' VHEREAS, the State of Washingbon, Dapartment of Hatural Resowrcus,
4id by a certain lease; Lease No, 58985, bearing daus of August 11, 970,
- ng apadnd By dosument dnted Febeuscy 10, 1972, =3 suthovized ueder

3 LT 1 v

HOW T4, 01,008, demise tad lesse jor purpdsas a3abef in i%s 2id for
g-.;v::‘.'.c::pz:x'.‘b aad use tnto Waser Froub Quereabion Tax., o Washinghon
Coiporation, all and singulay-the premlses hworeiastosy describaed, il

.
28 Tdewbed in the County of Skamanii, State of Vashingbon, bo wite

‘ Governmsnt Tots 1 und 8, Section 28, Towiship T North, lunge 6
tagt of She Willamette !feridien, having an pree of 88.ka_pcres, more
¢y less. Subject; however, to ex pasement, for righb oi way for accans
road sequired by the United States of America, United States Foratt
Bervice; dud :

© VHEREAS, the term of said fease is for o perivd of Fitty=Live
(55) years freaJune 1, 1970 to June L, 2025, subject o a remevial
as provided "v law. Yater Front Rocrcation, Inc., 2 ashingbon
Corporation, is to pay to the Stobd of Washington steh sums ab such
times nt o plece designated, 211 in sccor@ance with the terms of said
Teese Wo. 58985 held in the office of the Depzriment of lebur:
Resowrces, fbate of Washingloa, avh ns recorded under Auditor’s File
Yo. T252L. yeecords of Skemania County, Washingbon; aud

.

. WILREAS, in accordesnce with the terns o the Yease sod

the d,velopment plan sutuitted to +ha Sbate of Weshington, the
propirby herein descrived is nob used principally for sgricultural .
or Jarming murposasi wnd

WIEREAS, Water Pront Recreation, Inc, has submitted, aud approved,
and recorded in the Office of the Avditor of Skumania County, Washington,
a plat and Survey of the abave described property entitled "Water Front
Recreation, Inc,' dated May 14, 1971, on file aud of roourd ualer Auditor's
Bile No. 73635 at page 306 in Book "J" of Mi sceliancous Recoxds of Skamania
County, Washington, together with appurtenaiit easement us established in
writing on said plat for the joini use of the area shown as roudways on the
plat, ) WAT}]_R:’RONT RECREATION, INC. .

AT GNEOTing Anto this movtga s to F{Tst Toderal savings and Loun Assoclation
\of Vuncouver to secure an indeltedness, to firsc Pederal Savings and lLoan
rssociation of Vancouver of fwney being loaned bv it and borrowed by the
mhrtgagor to construct a sinple family bome on Lot g as shown on

Jhe abova referred to Plat and Supvey, Which is s e o the above deseribed
{plat and survey on rocord in the office ~F the Audtor b Skamania County,
Washington, and within the motes and bounds of the legas description in
\L’&nsn No. 58985 heretofore déscrilbed,

, RECEIVED
SAARIANIA COUNTY
&

Ly
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« .

WHEREAS, Water Front Rccrcation, Ing, did with approval of the State
of Washington anw in con.ormancy with the primary lease heretofore described,
nake, exocute and deliver to thc rortpagox herein a document entitlied "mbm
Site.Lease", a copy nf which is hercto attavhed and incorporaiwl herein as
if sot out in fuil,

NOW THEKEFORE, vo secure the just indebtedness of the mortgagor, to
First Federal Savings and Loan Association of Vancouver,

Ly TG
wake the covenants hercinafter statéd and mortgapes to FLrst rederal Savings
and Loan Association of Vincouver, a corporation, mertgigee, their cabin
site leaschold interest, on the following real property lozated in the County
of Skamania, State of Washington, to vit:

\

130"' 100! s 28 shown on the Plot and Survey
ntitled Record of Survey for Waterfront Reereunbion, g

. Inc., dated May 1%, 1971, on file and of record < .
under Auditor's F:Llc Tlo. 73635, at pege 300 of ) .
Fook "3" of Miseslleneous Hecords of Skamenia .
Count,*, Washiugbon, WOGETHER WITH an eppuriensit .
easement os esteblishad in writing on sald
plat, for the Joiub use o the areas shown as
roadways 7n the yiat., SUBJECT 10 reservations
by the Unitod Statoes of America in approved selection
list nucber 7159 dated March b, 1953, z2ud recorded
Septenber b, 1953, at page 2 ”3, of Baok 52 of Deads,
* under .rkud,.tor g File Yo. 6211k, recordy of Skemania

County, Washingbon as tollows:

.

g

., . 4 the provisions, reservations, cordiiions
and Limitations of Section 2V, Federal Poser Act of .
June 10, 1920, &5 emended . . . end Che prior right .
of thoe Um‘.ted States, its licensees and permitbtees ) .
to use for power purposes that nar*t: within Power <
P“ojat.ts tos.. 2011 2411, and Dah .
The L1=.n of this mor 4page shall also exbend over and = .
to end shall, cover any future interest that the mortgagor may
aeguire in the said real proparty, end also all future equipmend,
appurtenarices, oy “fixbures, atbached to or becoming a part therew
of, as such cquipnent and appurtcnunces areé hereinafter de.,c.rl‘bed.
and 2lao bhe rentals, issues and profibs of the mov'..(;_hed Bre ardy.

-

The debt securcd [y this mortgage is in the priicipal sum of

wg.iammwk AUNDRED_and. No/L00the = Dollars, ($4,500,00)
pny abie AN one Mundred Tuenty (120 ) monthly

nstallr *ntb ol and ‘#7/100theamemmmuanomn-—====lollars ($ ‘59 u7 )
r*nch, anu the debt sncurc?( hereby

. matures an full on the
of Avsust , 1978 s all in accordance WIth e tcums nnd
conditions on one certain
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11

sotantion
asi.x..-':.-ci in the ss..«: r:a e
ored, or-in the event mortyuy
,' o‘qr‘-*r rizans the itoms ekove
Lin \wzla.c menner, :
‘\ ‘

0

= o

L5 and sgress thabt ths .
:1 upon bhe pwrsar’nl char-
n\.eg::ir." oi‘ ‘c’rr.e el :‘.:-a. m > &3 wall &g tpon toe sacurity
an'- that treraefore thay m.ll nok conveyr this norbgazed
» Or Buy intuilest therain, vithout the consent of "h:~
oY ,1 az, and if any such coasant is glven, and =ny such canveraacs
patal ‘e, the purcnasec or grantee will, pursonal l_f, acsuia and
agraz 40 pay this Aobvt.

Tow i*"'t‘ze mosugagor shall failto pey any in n.e._“-“m:
of privcinal or inberest vgon the debt swewrsd hereby o showld
they Lail to jpur;or-' tz-:z.ctly any ather covensnts or conditions -
of this mortgese, or the nole evidescing the debb szcured herdhy,
or the covenants, conditions and terms of the lease indenbure ..
with Yaber Front Recceabion, Ine., identified end referred to-
ohavrz, ‘then, ab thazelection of the morigezez, the whole deblt
. Bacured hereby sholl becomt izmadistely dus and paysble and
portzagae nay invoke all ox any of the terns of the lesse nade -
“ by the morigegor wilh Water Front Recroebtion, Ina. for the henefit
a 1*-:1"'1:13 agenoys To addition, those premisas din the noster
lease fran the Stave of Weshingbton to Water Front Hecrembion,
Inc. i‘or +the benefiv of nor;gasaa are heresy '\"n"’po*e.ued "pbci
and mortgagos ag*'ens to a5 .,1511 their cabiu si"e derse to mortgh
hereiny zeferring 4o, but not limited td. HSectior 5.08 and Section
5:09, as smended by docuzent Aated renma...f 10, 1972, of said .
leass which. state as follows oo

. .

N

C"5.08"  Insolveacy of Loss - If vhe Lessee, becomas' in-

" solvent or bankrupt, or il a rece’:ir is appointed, tha .. v .
State naff taneel, ef its opbtion, the lesse wnless the

_dease has been used es collateral with the Stabe's consent.
IT Ghe Las<ue- shoudd defeuls in o poyment Lo i lending
a,:,..ncj,. che State, upoa reguest by the lender, shsll as- |
simm the leese to th: lending agency who ney, thersafter,:
elthor operate the leassd gite or, with the agproval of*
i"e Stabe, assiga the lease. .

U5,09" Shatus of gSuh-lesses. Terminablon off this 1ease,
by ce.r'.cc:.l.l abion or obherwlse, prioxr to the luste deramine-
tion date, sholl nobt gserve to cencel appraved 5 a—l.»,z.es,
nor @errozate from the wishts of the lisznholders of teo-
cord, buk sh2ll operate as ne asdignssnt to the Stats of
coy ood al). such sub-~loases, bogather with the verestricted
righs of the Stabp to receiva all sub-lense paynents there-
in pﬂo'ru.ea. for fron the date of sald sssignzent. Upon
termigation.of. Ih-ls lense, vy concellabion or of h*‘-t:".lse,

pria“ to dhe telmination dnte of paid leass;'the
shall heva no é. i bo, yihJeass m,m,.n*i: o /m-
Fuovavarcst ¥ ‘q 'tmmfrz cay tu.:.nua.. y




e

i .
' Or moz) {.'.M;'*e ray ir::.:caj.w:p z\*“orcc}.@se this nmay »;a;l‘e and bthe T
i xtropm‘vj c'.)'.mraﬁ By this m ..,:r,a.qﬂ ray be 013 s previd tod. by \
Aoy &wi iy pvrest. of ¢ u:m asudinnant or foreq) Wognre sale or’
the vavoking ©f any other romely pmvidex. By ‘l.w by the morbragee, -
shnall be o perpebual bar) tobh in law end ajulby, Hosinst She o
nor’:.gngar sud against all persony cloinlug or to ¢lain the preinises, A
ens xmr thereal by, ncm, tliraugh or uudc",' o ...::r‘r.,:gr zor

o ' OZ' ary of them. : ‘ A \5 )
At elacbion of wmorbguzee,; if ik so-desives, i¥ movigazor - -

shall f2il to pay any installment of taxes, spreiel ansessnents :
or obhay aro'fcrn;wm.ul Loviss Lhab niy besons rh.m« or il thay :
shindL fail Ho 'cw'a.'ba @ and pay tha premiun on any pol ic (-1

insurenece, then thi wortgages may pay or advance such’ suns as .

ey ha necass&:‘v to pay such tox e,ssﬁ.zsmt nbs, or sovernuantoel ¢ .

‘ levy, or such insltancs premivm, and the sstound so paid shall

b2 adr{:i T and baoann o pard of Bhe debb seoured haveby.

e r’orugarzor further agrees thab i€ they should foil
to meke the pzyments as herein pravided, or should they fail -
to porfcsr':. any other cowvinant or ¢ondition T this conbrach,
end in cose of o fdreclosure ackion, they a\‘-*'en to ey, m aa.a.lhon
to The prineipel and interest then due, andiin sddition i) ony .
items € expense as nre abvove mentioned, nuth sum &8s the court
nay adjulge reasonzble as abtornoy's fees :m. such foraclosuse
action. g

The mortgagor further represents that the fiunds losnead
by lhe morigegess and secursd by this nortgass are to be noed
. for improvements of the mortgaged pronm'ses.

DATED this lst’ day of July , 19 75 .

By, /97(7/%/ J : By,
I V

by : By

.k

STATE OF WASHINGTON, A
o8 waCLRTY,
Co\mty of __Clﬁnk__ vivLe

On this__ 1st day of July A D, 1975

before we persw - appented R CURRY
. ; to ma known
t be the President of the gorporation thine

exceuted the within and foregoing instrument, and ackrnowledged the suid instrument to be the free and vol-
untary ney and dewd of said corporation for the uses and purposes therein mentioned;: and on oath stated
that__ he __.was_ suthorize2 to execute said instmument, 3

'

B e
IN WEENESS WHEREOF, 1have bereunto set my band ard affixed my official seal the day dnd year first ‘d.b&k'n 'ﬂ
writtons i * [
k ¥ [
‘J‘w,...' 24 ..‘,'- 2 ‘{fﬁ H'Aw"" g

e Ly

_ Notary Public in and for the Stata of Washinglon, sasiding at Va\m.e_x'__‘&; """"

: prens i au

T1a38 1/06 Socrity Title Insuianes Company of Washing.3n = ACKNOWLEDGMENT ~ CORPORATION

/



