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REAL ESTATE MORTGAGE

{Leaschold Int/:;ﬁ'i;est)

"

fhis 'mortgage, made this _ lat  day of  July L1975 ,
by the mortgagars WATERFRONT FECRERTION, TNC. —

’ : W >
o FINSI™ FEDEIAL SAVINGS ANU TOAN ASSOCTATION OF VANCOUVER, o corporation,
the moxtgagee;

'

VHEREAS, the State of Wathingbon, Dgpartnent of Hatural Re
aid by o eortain leave, Lesse Ho. 50983, bearing dete of Augush
a5 amendsil by dovwmeni doked February 10, INT2, a3
HEY T9.01L.,075, demise end lesse for purposcs abalod in ibs bid for
devalopaent end use unho Water Fronl Reerention Tne., s/¥ashilngion
Corporaticn, all and singuler the premises hercinefier desezibed, all
23 located in the County of' Skamania, Stete of Washington, o wit:

4

.
g anbhovias

Government Tots 4 and 8, Section 26, Township 7 Morth, Renpe 6
. Eegt of the Willamette Meridien, having an ares of 83.L0 eorcs, moxe
“or less. Sublent, however, to wan esrawment for right of way for access |
road acquired hy the United States of Americe, Unified States Forest :
Sertvice; end . .

VHBABAS, the term of said lease is for o perlod of fitty-Live
(55) years from’dune 1, 197040 June 3, 2025, subject to a renwwal
a8 provided by law. Wabter Front Recrestion, Ine., e Veshlngbon
Corporation, is to pay ‘to the Btete of Washingbon sueh sums at such
4ines of a place designeted, 211 in acco .ance with the terns of said
Tense Ho. 58985 held in the officé of the Departmant of lizbural
Resouress, Bbabe of Waghlngloa, and as recorded undsn Auditorfs File
Ho. 72521, recurds of Skamania Counly, Washingtons and

WMHEREAS, in accordance with the terms of the lease and.:
the development plan subaltted to .“e Shabe of Yashingboh, the
property herein described is not w’ .4 pringipally fov agriculiural -
or far, 1g purbosess and

WHEREAS, Water Front Recreation, Inc, has submified, and approved,
dnd yecorded in the DfFicd of the Auditor of Skamania County, Wayhington,
a Plat and Survey of the dbove describeld property entitled “Water Front
Hecreation, Ing,” dated May 14, 1975, on file and of record une » Auditor's
File No. 73635 at page 306 in Hook "I of Miscellanéous Rocoxds of Skamania
County, Washington, togetber witli @ippurtenant easenment os ostablished in
writing on said pint for the joint use of the ares shown as roadways on the
nlat, WATERPRONT RECREATION, INC. .

Arc ensering inte this mortjagl to Flrss redera) Savings and Loan Associdtion
of Vancouver to sccure on indebtedness, to Plrst Federal Savings and Lean
Assoelation of Vancouver oF noncy being lparzd By it and borrowed by the
moytgagor to cahstruct a single fandly hore on Lot as shown on

the ahove referred to Plat and Suxvey, whith is a part of the above described
plat and suvvey on rocord in the office of tfie Auditor of Skamania County,
Wakhington, and within the metes and bounds of the ldpal doseription in
Leyse Nb. 58985 heretufuore described, / ‘
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WIEREAS, Water Front Recraation, Ingé. did with approval of tho State
of Washington and in conformgnce with the primary lease herctofore described,
nake, exccute and deliver to the mortgagor herein a document entitled "Cabin
SitedLease", a copy of which is hereto attached and incorpovated herein as
if set out in full,

NOW TIHEGREFORE, to secure the just indebtedness of the mortgagor, to
First Federal Savings and Loan Association of Vancouver,

"ATERI’RQNLRE‘.QREAII&N.._IN.C- .
make the covenants hereinantter stated and mortgapes to First Federal Savings
and Loan Association of Vancouver, a corporation, mortgagee, their eabin

site leaschold interest, on the following real property located in the County
of Skamania, State of Washington, to wit:

1

0T g3 ‘ » as shown on the Plat and Suzvey
entitled Record of Survey for Weterfrant Reereabion, !
: Inc., dated May 1, 1971, on $ile and of record ‘
under Auditor's Pile Tlo. 73635, at page 306 of
Book, "I" of Miscellauneous Recards of Hkemania .
~ County, VWashington, TOGETHER WILH an eppuricnaent .
easoment o35 esteblished in writing on sadd '
plat, for the Joint use of the zress shown &s
roadways on the plat. SUDITECT 70 reservations
by ‘the United Ptetes of Americe in approved selestion
Jist number 249 dated March b, 1953, und recorded
Hephember b, 1953, at page 23, of Book §2 of Deads, . -
* under Aunditor's File No. 6211l records of Skemania
Counvy, Washingbon as follows: :

", . .« the provisions, reservahions, conditiony : v
and limitabions of Sectioun 2W, Federal Power Avt of
June 10, 1920, as amended . . . 2nd the prior right
of the Unit~d States, ibs Licensees md permitbees o -
to use for powser purposes thit part vithin Pover *

Projects los. 2071, 2111, and 25k." .
. + ’ i

e lien of this mortgage shall also extend nver and
to #4nd shall cover any fubture inberest thal the mortgegor may
acquire in the said real property, and alse all fubure equipnent,
eppurbenoices, or fixbures, atteched to or tecoming a pert there~
of, ag such equipment and appurtenanc & are hersinafter described, ,
nnd elin the reatels, Issues and profits of the marbgnzed propevty.

%

The debt secured by this mortgage is in the principal sum of
..S.FJ’EI\X THOUSAND. and.No/100ths: J— Qollars, (%7,000.00 )
pitpble dn | ope fandped Twendy S (, 20) ronthly ,
fustalinents of bm o and, 81/100thgmas camitemcamemommDollars {$ 62,51 )
e SN » bt : Ay rgaa s
eneh, anil the dobt secuy ) fmrefsy watures in {ill oh the 1st  day

of Jily 5 . 1485, all in accordance WICH the terms and
SANGITIONS AN HAC cortain i
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thein @ ,;. s Witle ord inSerast din n-ul o the -:,“::af.:::

leasshold interest bo the mor a5 a pow

transa ckiaa acd conbraat 4 2 narns

the Ssabe of Washingzion h‘:l.s consantuc‘l to the navigag

dnto this tranzsciion; that they will Resp bhe builidiogs

other deguruchkible property covarad by dbis moniznsa dnowrad

against loss by Cirs, in 4 sum el least eannl 4o tho rertgagas’s . 1
appraised valuva thereof; such lasursvee canbrech shall he issucd

by a respoasible insureacs cos puay aod tur policy evidancing

‘the same shall . be deliversd inso tha possassion of the Lorinane.

+The said policy shnll be endarasd hy the morignzor and sHall

contain #n appropriate clause providing thad the loss Shoro- . -
under, if any, sh:.‘Ll 2 payeble Lo tha mortzages, in sceordance

with it interest ab the tinme of logs., %Tha mor:%.s-l;-cr Shrthor
, eoverants that uh"f will pay vrampbly o1l pre=sits on suck instrargag .
and Bkot thay will puy premntiy bafavs dalinquensy any end 41l
instellsinby of Gages, npeclul wiesvstenby Lol Oher 5ovTewi o bal

daviey, bogaether with all rentals and paveeabs roguisesd or

tlten under the eebin site lease hercto atbochad, which poy heronfhes :
ba levied against or bavome o lien upon Lhis mortziged sropestys : .

n

wroplsnory nohe avidanals
this nmorbgazs end is
to tha mr‘a;;z,»;e.: e

tndls coalvrasy,

Also, bhig morbpnze Limn shall conbinua in Dores exd exist
HE gamurlie Tor ary .‘LZ‘,{:‘. all obhar edvanoas vhich roy huvoeliors
b2 mida by the :“o‘:\.';:z Ferz L0 She voriangor, and shall songinas
in Toree ond cwlsh o seouriby for any dobi Giinz, or horaslias

s2d,
Lo beconz owing, 'r'* the mozbgagor o the novhgages,

neletgnt

that they will kenp the buildingz and apnuriensnnes o g

propemvy in a gosd stote m? ra:pa.i 21l to tha elilvet thal the

valun of the sald proverty shall noL be Imsnived dusing b

Liva ol thiv porsyazo. : ;

o Thae mortgo;_gor further coveneats and azrass that any

and 21], cloetrie viriny, Turnace und healing systens, scal ulwnw

vaber heatiors,” burnerd, Jual storsge bing eand cooks, the nlu:'b- .

ani, Ven‘ailat:.ag, water and lrr:,,:tmon sysbons, thae sereens

end sercen doors, builicdin mirrors, ouphowy '*, aninsts, end ¢

other things of like or similes C‘.’!".:‘i‘QuEI", apd 21l dvees and

mr:_..a shxubg, thall be considered as, and in cass of fore losure -

ai* thig x:cr'tg;ag\,, udjm’l:.ca. sd Lo be, fixtires, and o ;m_.u ui i

the rorigezud prapsriy, end shall pros Lo the pursheser ad any i
' [



exscubion sale resuwlliag froa o
and iy the gbhleron 8F forecloswy

2, nong of sush iipas-gh

vey drpaived, by bhe nor
ovent Saclion %.00 of the rasie
fovckad Por the wrotaction of tha
sholl b2 vonsidersd in the pend banasr ,
baen Yoreclosed, or -in the event mortsuges of

i

&
A
A

3 any obhier means thilibens ehove rajérre
cansidesad fa Like peaner. i

‘ The wortgagor further coveninta and pgross thn

doan secured by this movignze i mede ugon tha

#aber and, dntegrity of Je Lortgeyor, 45 wall es v

afferad, pnd thet thewrefore 4her vili not coarsy thl

progerty, or any inbe. wWh thecsin, wilhout ihe con

rovignges, and 4 ey such Gossent is glven, end ARF sush eonTe
Eafe, tha purchapser or gronhse WilL, p-:rsonalilﬁ, assuns apd '
egras €0 pay this dobi.

Bow il the mostgagor shell fefl to rel ooy instElisont
vipeipal or interest wpon the ashl sectred Leveby or showld
L to perform strictly any ochér covenanis ap enaditions
this mortgeage, ot the mvte evidencing the debl sacurad Jsnranyy,
or the covenspbs, conditions and herms of the lease indenture ..
vith Weber Froat Recfeabion, Ine., identified ane referrad to- -
abore, then, at . bhe elschicn of the nortgages, the whole dsuvt . ' .
Secured hereby shall become immedintely dus end payaelsand . -
nortgegae ney involie'ell or shy of the terms of the lease nade -
" by the nortzegar with Water Front Reercation, Ine. for the banetit -
of a londing cgency; In eddition, those premises in Lhe pester
lesss Irom the Stete of Washington o Water Front Racreabion
~« for the benefit of morigages are hereby inr:orpo;-z-:::e?. speefficelly, -
and mortgegor apgrees to assign their cabin site leass 4o portghgae < 0T -
hereln, relesritg fo; but nobt lintted to, S=ction 5.08 and Ssclion )
5.09, as axeuded by doctment dated February 10, 1972, of seid .

lease which, stale as follows: . . :

- "'5.08"  Insolveacy 6f Bsgses. IT the | wsves, becomas Frre
" solvent or banlrupt, or if a receiver is appointed, tha .. ,* -

Stete may cancel, et its opbion, the lesse wnless the o
lease hes been used as collaterdl with the Stzte's censent.
_If hhe Losses showld defeult ir o peyment to the leutingy
agenay, bhe Btabe, upod reguest by the Lunfer, shell os- W
sign the leasg to the lepdings azency who may, thereafter, . .
either operate thi leasedl site or, with tr: eoprovel o'
the Stete, assign the Iease. .
"5.09" Status of Sub~lessss. Terminebion of this tease,
by cencellebion or obharwise, praox to the Lleese termbis-
tion ds2te; shell not gerve to cancel approved sub-lecsew,
ftor derrogate from the wighis of the lispholders of ro-
cord, but shell operabe us & assignnand to the Stete of
eary snd all such subrleases, togsther with ths uprestiricte]f
Lizht of the State Lo, receive all sub-lesse payments g‘»gra«\
in providsd for frowy/the debe of sald essignsent, Uson' |
termination of thly leasd, by concellotion of oblterwise,  //
prioy o the berminstion @ate of seid lease, the Laspng |
ehull hava no cleim to suh-lange poyments andloz pubsre. e

Snarovacant values hersin econtainsd.t - O\
. " \} P Wow N
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Or medtgegoe roy imsediutely fé);\a 'fb'm Hhis atrbaaze and
wrotenty covrared by thiv mort "{U&f\"/y‘s..«}' By sold s prowid
PR 10 el i’x gveal of sush aaslin .“.L or ’i‘o‘MC..o.:'.tr Bl
Lha m-m‘n ng of any o.,nnr- renw’ “pravided by Loy % 'r.
shdll e 2 parpatual bar, bobh ; J.n 1ew and eguiyy '.'.u. :‘.n*
nofdgzegor and againsh le persons clalnien or ho wlain

or nny’part thereof by, rrm, threough ot wader e vl ;_:;n o34
or any of them,

~

. At eleclion of mortmugee)l 1T it 4 'liar.l*res, ¥
snall £211 to pay any Sastellmant o0 teyern, spinial as
o obhar goressnental turles whot may etuse dusy ow
shull Fail vo purchese and pay the vremiiny on t:w\r polic:r of
:maurance, ‘then the uortgages r.\"y.pay B advancy such’ suis as
way e nenassavy £ pay sudh tex assefsmints, er rove:‘n:zentnl '
ey, ox such i ....snr.:;ce praium, and 4he anaunt o puld shall
ba added tn ond bedame o part ol the feob ssovred y."‘"""'*

Tae morbgagor furbher egreas chab if bhey “baui fail
to make the peyments as herein provided, on s‘wulﬂ ey foil
to perform any other covenant or condition of Luiu corbracs,
and in case of o foreclowure action, they agves to pay. in addition
to the principsl end interest then dus, and in e2ddition to any
itens of expense as are above mentionad. such sun s the courd
ray adjudge ressonable ux sbbtorney's iees in such forsclosure
action. &

e portgagor further represents thab the funds loenad
by the morigagees end secured by this mortgaszs orv to be ugad
for improvesments of the mortgagzed preaises.

DATED this .4 day of » 19 75

By D” /z“u)

By ' ,,//

STATE OF WASHINGTON, 6," *;)
L ECURITY,
County of . Qlavle

On thin 1lst day of ) A D., 1975,
before me personally appeared R. T. CURRY

» o me known
to be the President of the carporatlan that
executed the within and foregoing Instrument, nnd ackaowledged the said instrumerit to bie the free and vol.
untary ne. and deed of said corporation for the uses aad purposes therein mentloned, and an oath su:cft .
that ._he ._w_8%uthorized to ezecite said jnstrument. - A
WY o
IN WITNESS WHEREGF, | bave bereunto set my bard and affixed my officlal scal the diy and yaar first aboye Y

writlen,

_ .
;
. o Jopi e A
A i et k) h iy

v ! Eﬂ“ RO
: .-- .\ ¥
Notary Public in and for the State of Washinglon, t Vancduvﬁl'"

4‘a~
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