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REAL ESTATE MGRTGAGE

(Leaschold Interest)

= This  mortgage, 'mad'e:" this 1st day of July , 19 75,
by the nortgagess  WATERFRONT RECREATTON,.THC

[ ) - »
o EIRST TEDERAL SAVINGS AN TGRS AusualaTION OF VAXCTUVER, a corporation,
+the mortgagee;

WAEREAS, the State of Washingon, Degartment of Hetural Resouvces,
aid by = certain lease, Leese Mo. 58985, bearing dete of August 11, 1970,
ag smandnd by Sooumant dated Febuunary 10, 1972, 25 aubhorized wider
ROW T9.01.099; demisze ead lowese for purpoass ababed in lis Bid fTor
devalopaont snd use unlo Waber Fronk Reereation Ine., = ¥ashinabon
Corporabisa, ail and singuler the premises herainaiter Gescribed, ell
o8 locabed in the County off Skemaniw, Stete of Washirgbon, to wit:

Covernment Lots 4 and 8, Ssction 26, Townshin 7 Morth, Hehge 6
Fest of the Willamette Meridian, having an sree of 88.k0 acres, nore
or less. Subject, hovever, to &un cagement, for right of way for access |
rond acquired by the United States of Mmezrica, United States Forest
Service; and :

VHEREAS, the term of said leuss is for a peciod of Fifty-five
(55) years from'June 1, 1970 to Juat 1, 2025, subjecs Lo a renewal
as provided by law. Vaber Pront Recreation, Inc., # Vashingbon
Corporation, is to pay 4o the Stete of Washingtor such sums at such
times ot o place desiguated, oll in sccordence with theslierns of sald
Tense No. 58985 held in the office of the Dopartuent of Hatural
Resourees, Stabe of Tashinglon, and as recorded ander fuditor’s File
Mo. 7252L, records of evemania Counby, Washingtons and i

' WMEREAS, in accordsace with the terms of the lease a2nd

the developuent plen subuitted to tha &tate of Washingbon, the
property herein desceriled is not used prineipally for agriculturel. -
or -farning purnoses; and

WHEREAS, Vater Front Reercatiom, Inc, hag Submitted, and approved,
and rocorded in the OFfice of the Auditor of Skamania County, weshinaton,
a Plat and Survey of the above describad propetty entitled “Wated front
Recreation, Inc,' dated May 14, 1971, oi file and of record under Auditor's
File No. 73635 at pagp 306 in Dopk 1J' of Misceliancous Records a" Skamania
County, Washington, topether with appurtepnant wasement as established in
writing on said plat Por the joint usc of the trea shown as roudwiys on the

plat, .  WATERFRONT RECREATTON. INC.

AT GNtoring Into tHis rorigape to First Jedoral savings and Loan Assotiation
of Vanceuver to sceurs an indebtedness, to Flrst Fedoral Savings and Loan
Assosiotion of Vancouver of monay being loaned by it and borrowed by the
mortgagor to sonstruct a single family home on Lot 83 as shown on

the aliove roferred to Plat and Survoy, which is d paTE of the nbove described
plat and supvey on rocerd in the affice of the Aulitor of Skemania County,
Hashington, and within the mutes and bounds of the fogal description in
Lease No. 58985 herutofore deseribed.
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WHEREAS, Water Front Recrcation, Ing, did with approval of the State
of Washington wiwl in conformance with the primary loase herctofore described,
make, exocute sind deliver to the mortgagor herein a document entitled “Cabin
Site Leass", a copy of which is hereto attached and incorporatad herein as

if set out in full,

NOW THEREFORE, to secure the just indebtedness of the mortgagor, to
First Foderal Savings and Loan Asgociation of Vancouver,

WATEREFRONT RECREATION, INC.
Take tho covenants hereinatter stated and mortgapes to Fiarst Federal Savings
and Loan Association of Vancouver, a corporation, wortgagee, their cabin
site leasehold intorest, on the following real property located in the County

of Skemania, State of washington, to wit:

1

!

LOT 83 ‘___, as showm on the Plat and Survay
entitled Bevord of Survey Tor Waterfronb Recreation, s
: Inc., dated May 1k, 197L; on file and of xceord -
under Avditor's File No. 73635, at pege 306 of n
ook "I" of Misecelloneous Recards of Skemenia . :
County, Weshiugton, TOCETHER WITH an eppurbenant
eoscment ns estoblished in writing on said
plet, for the joint use of the areas shown as .
roadways on the plat, SUBJECT 10 reservations
by ‘the United States of Americsn in aporoved selection
[ 1ist number 259 dated Mareh 4, 1953, snud recorded .
flepbesber %, 1953, abt page 23, of Book 52 of Deeds, . '
- yuder Auditorts File Wo. 6211k, records of Skemania
Counby, Washingbon as follows: :
¥, . . the provisions veservatlons, conditions
end limitations of Sectiou 2h, Federal Power Act of
June 10, 1920, as axended . . » and Vhe gvios right
of the United States, its Licensess and perimtiess
to use for pover purpuses that part ithin Pover
Projests lbs, 2071, 2111, and 256"
. fhe Lien of this mortgege #urll slso extend over apd
4o and shall Gover any future inderest that the mortgagor may
acquire in the sajid real properiy, and also all fubure equipment ,
eppurtenances, or fixbures, atiieched o or becouing a pert thera-
of, as such equipment awd appurtenasicd sre hereinaefter deseribed,

and 2lso the rentals, fsswes and profisy of the mortgegad property.

The debt secured by this mortgage is in the privecipal st of
; Dollars, ($7,000,00)

.sgmg.EHQLSMLD..z‘ md. No/100ths: =

puyable 1n 4 Twenty . ( 126) wonthly

installments og and_51/100ths-- Jmemo-Dollars (8 92,51 )
P{;{ngﬁy Tuo_and 51/ hs: by 3

ench, and the debt scélired hereby matixes in full on! the _ lst day

of Tilar ! s 10988 , #1)1 in accoridancd Wit the téxns and

conditions on one extain




fed hanth

S

£
187
~
al
in

ol

]
EX]
<3

part ol

B DOTesrgan

LA

on
in

12ipgs and

P
&
CTokY

2

)

ot
A
18 noris

R
o the guove deseribadl

£¥

o
1,
v

o Lhe :bll

oy

re
(i
2

w4
Lt
4
L}

oo

o

nder
b

7,
!

g8, to in
LT ke

o+

wi
rad hy i

.
i
4]
G
o

5

th
Y Cova

M

ou

L
)

2
£,
]
b
uer

1 has con

"

4
1

3

-

L
iy

£

sy

Lraet bo butber o

cxyie]
e

”
J4d

.
is
in
A
A
o

subjacth, naverthal
ac
bl

3
i

B

52 and
norigasts coneurr

o,
on aod eo

o

42,
a tran

gtruct

rby
)

ahe of Wngh

i
&

L3

o blia
ol
U

B

o

24

sured

i

X2

~
@ UTw

.
»d
-]
f<IN
e
".W.ml
£2
=]
n...w
8%
Fels
[e R 2
* 8
7
R
LT3
A3 0
n O
o o
2%
]
a3 3
3 g
ol
o
E-1
|~ I
2
ol B
[v3
I3
g 3
P!
PR
]
o
pe:
ww
~ a3
> 4
%
5k
e 4
BN

othe:

Q
i
s
i)

ing

Py

neo tha posis
Tovi

Ha ecndorsed by the =

4

avla to tha no

aozpaay-and th
L the wine

vorad

e ¢langg p
be pay

0
1
EX
L

o,
&

€ el —

dnavrads.

& de

Bar
(s}44

AR

!
iy

202,
‘el

&
wort
-

o) 43
Ko a )

o

.
1
o

L Joss.

£a
ovanpaenhal

a
3]
ativad durd

L sled
sreed pmian)

rol

"
end
hi

A
iny

Lo the e

n
¥
P

)

L

3

0o
.
i
-

Ly
e pued

=,

G}

o
rato atbachod,

32
4

4 apd p
=
o
H

]

noots ond pyvees that any

procH
iy b
1/
oY

3

cag, speciuel
atal

ta leass b

inst or become o lic

.h.
1din
shete of repaix, nl

all re

vy
=
Y

L

&

v uhell pob he

¥ pro
th
n 6l
the bu
pert
Ly

y will pay

dhay rdll po
P

AL

i
B

o

)
[
ar Purther cov

&y

a

d oro
\'ﬂ_"»-

wedemary
'
5

g

i

Iy

3 0%
zebhe

ndor the ceb
Al

&

o
4 ro
fesed

o
]

an

9

il ke

Q.
Lavied

= mort

toav
8y
the
mh

and al
wabioy

o

3t
Lalln

lovi

T
L

£

and
then W
ba 1
that

ins

ing

[ < 3
- e ke .
asor ot oan

fegaiit

inclid

mg, i
Foreelosury
P 3
e

mds

&
o.

1, droes and

=0

2
3

mde
cabinats, and

-t b
nl
1

2
R

4

-
4o thi

acter, and

jdored as, end dn c

ns end Leaks, the pluch-

syakens, tue neraeas

)

rrors, cupbor
Mlxturss, and & p

i
tion
W
.
'y b
pagb

and hesting sy

v
s

i
s
5 A
lag ¢

i
Ll

al stornse b
L

urnues
1, and shall

ing, €
gdicated to

>,
Churnars, fu
J

prapert

&

i

a2, wotey ohd
hall ba consg

en doors, buili-inm

vic
in

Ao

[Y
53 of like or giw
ihs, &

nged

2}
povtsage, ad

elec
ahers,

ntilat
A
h

1

he
inyg, Ve
end gore
othar th
guvden o
af this
the morty




0-2-15969

BOOK 2. PAGE Jaz

'"‘-e and t..d.rvn" t
1' oE oo,

::.na:.rer" or\,-, LEOT O 'M'.": sueeesgor,

o 5.09 of ths n..ate:' lea ~fe:rre'. t: balow ig
ar the wrotection of he avove itemg
con:ix‘.\.- ad inthe sems pagner L

roreclosad, or-in the went u:‘*t.t_;a:_L,
..;‘a ary ot -.:1:‘ ans Sha iloms o
Lh

wner.

: L.o:*tg:;;a pii-4
sassicn

e It
T3R8
.ty
A

2 movtgagoy furbher cove

au zd by this ror.gargc. ;
r and i-meg*:s.i:" T the nortzog or aa wali
33 r\nt m'm Sy vs.,l" not comvsy

chazf‘ein,

+

martgigor shell fail e oy zoy fmaie” iy
1ntcre.rb upoin the dsbbt seetrsd h::re.:;w ol
strietly any obher coverapts or coyhssd——-
or‘bg,g‘_, 01 'bhe note evidencing the doblk sacons e,
co'ren:nt‘.., conditians and berms of the leaza in . miwes
with Water Front Recrention, Ine., 1dem.1...|.*=e. and reforred to
ohavra, ‘hpen, at - bhe election af the mortgagee, the whole dsks
gacused h:::ch:,' shallibecone imsediately due 2nd paysblc and
rortgezee may invoka 2ll or eny of the terms of the e lepse rade -
by the nortgeger with Water Front Reercabion, Tnc. for the benefit
of = Jending ggency; In addition, those premises in Lhe master
deszas I c*‘ nhe Stade of Washingbon to Water Front Rzeveation,
Inc. for the begsPit of x:cr'.:g see are hes e‘bJ :.nco*pcvaueﬁ spueificully,
and, mo'-ag:_:;o" egrees o 2 3::.15;;1 their cabin site leese 4o’ nor"gagne e
hereis, referiing to, bub nobt limitod to, Ssction 5.08 and Section .
5.00, as e::xc;"-& bf Ismub dated Peb—u.x_,r 10, 1912 of said .
deasa2 wiich ot oy Tollaws

.

. " M

.
N

H5.08" Tesalvossy of Tessoa, It the Lesses, becozes in~

solvany ar baxerund, or if a receiver is eppoiunted, thae .. . ¢
Sett 2y caperl, af its opbion, the lease unless Lhe )
lease oo been wged 28 wollateral with hh Statn’s‘ consenti.,
T Lthe Lessos should dedsult in 2 pesment to $he LenCing
a‘.,ancf,. ae State, upon reguest by the lender, shall age
sign the lesne to the len awz-b ageney who pey, thers ai‘..er,...
either operate thh leased site or, with the avprovel, of
the Sh:-. z.-, easign the losse.

Y5.09"  Bhatus of Sub-lensss. Termination of th
b,/ cp..eﬂl'l abion or obherwise, priof do tha lesne den
tion date, shall nobt serve to cansel approved sub-Lusses
nor derrogebe from thie righbts of the lispholderd of re-
cord, hut shall operate ad an assignmant fo the SSabe of .
ey ond 4ll such sub-leases, n.or;ctbar with the warsstristed
right of fthe Stake to receive gll sub-lense paynenks bhove- s
in yrovided for from ths dute of gald nsh:.g« eabs Upon
tormination of this leese, by cineeliation or okhsrwise,
p,. tor to'the terainetion dabs of seid led.s,;e, the Lasses

1% h:!"n. na elain to m.’b-‘/eaﬁn paynenks endlor aub-luss ]
xr:.z-*a“r*-iz_.. valiey horsin c/ém bained,”

L i
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Or mortgagee moy insbdinkely foreclose this norienge sad the
property cuvared by thiu norbgage may be sold as pravided by

dow, and in eveal of such mpelynmsnt op foroclosuve sute s

the dnvoking of dany othap remsdy pravided by lav b Lhe morhpance
shall be a perpebufl bav, voth in law ond oguity, suninst f:.é e

nortgegor end agalfst all porgons claining or to elaim Jthe premises,
(23

or eny part theredf by, from, through or under th norhgugor ..
, or any of then. '
[N -

. AL elecudon of morbgagee; 4T it so dasives,
shall fail to pay any installment of tuves, spueiol o
or olther goveennen$al Levies that nay boezoza £

mey de necessary to pay such bav asyzssaents,
levy, or such insurence promiwt, and bthe amso
b2 20dad tn ond Beeonn o pard of the dooh 3o

Tae morbgagor further agroes thib i they showli #ail
to meke the peyments as herein provided, or showld they fail Y
to pexforn: any other covenant or conditlon of thiy conlizads,
and In case of o foreclosure action, thev zgree to pay, fn pddition
to the principal end interest then due, and in rddition Lo {m,‘r @
itens of expenss as ars sbove menbioned, such sum ns Bha court
zai.mdjudge reasonable as ebierney's fees in such Foroclasure :
action. 1

The mortgagor further represents thab the funds Loansg
by the mortgegees and sewurad by this morbgags oxe to ba uszd

. for improvemsnts of the morbgazed premises.
DATED this 14¢ day of Tt e , 18 w45
b’ 4

9.y t
by A/ 7/{:2 r By
-

By - By

STATE OF WASHINGTON,
Couanty of ... Clerk.

88,

On thig ist day of July, Ay Dy 19,75,
before e peesonally appeared R, L. Cuno,

s to me known
to be the Pregident of the corporation that
executed the within and foregoing instrument, and acknowledged (e sald Insteument to be the free and vols
uotary act anst decd of said corporation for the uses amd purposes therein mentlotied; and cn oath stated
it e, #82 anthorized to execute said instrument. TN

S gy
IN WIENBSS WHEREOF, 1 bave hevaunio set my hand und affized my offictal seal the dily aml year first aliove

dwriiten,

'

N Do 7 ".l >
Notary Public in and for the Statd of Washiuglom, residing at Vammndﬁahﬁmg}ﬁ?}%‘ﬁ
T P

PLed8 1766 Seeurlt Titlé Indurence Comprny of Waskingidn s ACKNOWLEDGMENT ~ CORAPORATION




