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REAL ESTATE MORTGAGE
{Leaschold Interest)

Yhis mortgage, made this _ lst  day of _ July , 19 95,
by the mortgagoxrs WATERFRONT RECREATION, INC. , -
. o i

: : , 3
5T IRS T EDERAL SAVINGS KD TORY ASSUCTATTON OF VANCOUVER, & chrpordtion,
the moxtpagees

. WHEREAS, the State of Weshingbon, Depertment of Hatural Resources,
aid by a certain lease, Leese No. 58985, bearing dote of August 11, 2970
a5 smandad by documant dated Febvuary 10, 1972, a4 aubthoriz-d undar L
HOW T9.0L.095, deuise wad lesss for purponds sbabed in L58 bld for
devslopaant and use undo Waler Frogbt Reeveabion Inzi, a Washings
Corporoticon, 8ll and singular the Yrealses hercinetfer descxibnd; all
g5 located iv . the County of Skamania, State of Washingion, to wit:

Government Lots b and 8, Seetion 26, Towmship T Norkh, Renge 6
Eost of the Willemette Meridien, having an ares of 03.%0 acres, more
or less. Subject, however, to an cosement, for right of way for access
road asqguirsd by the United Stabes of Ansrica, United Stetes Forest
‘Bervice; and :
VITREAS, the term of said lease is for e period of fifty-five
{55) yeors from-June 1, 1970 to Juns i, 2025, swbject Lo a renewal
#s provided by law.  Weber Front Recrevbion, Inc., e Veshington
Corporation, is to.poy o the State of Vashington steh suos et such
tives ot e vlace designated, ell in cccordance with the terns of said
Yapse No. 58985 held in the office of the Departmant of Natuwal
Resowreen, Skate of Wethingbon, and s recorded under Auditor®s File
Mo, ‘7as52l; records of Skamania County, Washington; and

. WIEREAS, in eccordance with the terms of the lease sud

the development plan submitted to the State of Washingbud, the
property herein deseribed ig not used prineipally for sgricnliural. .
or “farning ourposes; and

‘| WHEREAS, Water Front Recreation, Inc, has submitted, and approved,
ahd;recorded in the 0Ffice of the Auditor of Skamania County, Washington,
v Plat and Survey of thu dbove described property entitled "Water Front
Recreation, Inc." daved May 14, 1971, on file and of record under Auditor's
Bile No. 73635 at page 306 in Rook *J" of Miscellaneous Records of Skamania
Counity, Washinpton, together with appurtenant easement as cstablished in
writing on said plat for the joint use of the area shown as rouadways on the
plat, WATERFRONT RECREATION, INC. -

ave ontering into this nertpage to First rederal Savings and Loan Assosintion
of Vancouver to secure an indebtedness, to First Féderal Savings and Loan
Asseciation of Vancouver ¢l moniey being loaned by it and bor owed by the
 moytgagor te construct o single family hone oil Lot g9 as shown on

the above roferrod to Plat and Survey, which is a part of the above describad
plat and survey on recurd in the office ¢f the Auditor of Skamania County,
Washington, and within the metes and bounds of the legal description in
Legse No, 58985 heretofore described,
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WHEREAS, Water Front Recréatior, Ing. did with approval of the State
of Washington and ir/ conformance with the primary lease heretofore described,
make, exccute and disliver Co the mortpagor herein a document entitled “Cabin
Site.Lease", a copy of which is hereto attiched and incorporated htrein as
if set out in full,

1]

HOI THEREFORE, to sccure the just indebtedness of the mortgagor, to

First Federill Savings and Loan Assoclation of Vancouver,
\i WATERFRONT RECREATION, INC. ]

make the covenants hereinnfter stated and mortgapcs to FATst Fedoril Savings

#nd Loun Association of Vancouver, a corporation, mortgagee, their cabin

site leasehold interest, on the following real. property located in the County

of Skamania, State of Washington, to wit:

| .

. i

LoT 69 \ » a8 shoun on the Plat and Survey

enbitled Record of Suriray for Waterfront Recreation, :
: Inc., dated May 1k, 1971, on File and of record R :
under Auvditorts File No. 73635, at page 306 of ‘ :
Rook "I" of Miscelloneous Records of Skemenia .
Counby, Vashington, TOCETHER WITH an eppurtenant .
easerent as esteblished din wribtiug on said '
plat, for the joint use of the areas shown as
ropdways on the pleb, SUBJECT T0 reservetions
by the United States of Americe in approved selection
1ist nusber 259 dsbed March L, 1953, and recorded
Sepberrer %, 19535 ab page 23, of Book 52 of Ueeds,
*  under Auditor's File Wo. 6211k, records of Skemanie

County, Washingbton as follows:

-

", . . the provisiens) reservations, conditions

and linitations of Seetion 21, Pederal Pawer fct of
June 10, 1920, as emended o . . and the prier righh
of the United States, its licensees and permilbtees

to uge for power purposcs that vart vithin Power
Brojects Mfos, 2071, 21YL, cad 25k, -

The lien of this nortgege shall aleo extend over end
to and shell cover any fubure Interest that the mortgagor may
deguire in the said real property, eund also ell fubure equipment,
appurtenances, or fixtures, atbached to or beeoming a pert there-
ol', 48 suchk egtipuant and appurbenences ere hersinafter described,
and also the rentals, issues and profits of the morignped property.

The debt secured by this meftgage is in the prineipal sun of '

1QUSAND_and No/100ths : <~--Hollars, (36,000.00)

payable 11 one Hundied Twenty o (120 ) monthly
installments of Sayenty Nine at+f 80/100ths - Dollars ($ 79,30 )
cach, ahd the debt Socured hiereby matures 1n Full on the 15% day
13 duly » 1985 a1l in accordance Witll the tormg and




rordgede, none of sueh ltass gholl be TEAOTEL, hd sl valua®
/ey Impaived, by bLho OORNELAT 60 thely Buoaugsee, I
seevion 5.09 of the paster lenge reforssd to below in
Tar tha probsctics of thw mork Frgee, the above fhamg
L ba considmrad 41 %he seme maeners a8 e b ]
raalosaed, or in the evenh mortyesss ot e
any obhsr weans tha ibons thove refereed to shnll ba
s dn like mannes, ' .
.
Th2 mortgigor fuesh o4 ned egrecs Thob the
losh secured is railz upon th: porsousl chape
actar and ind U, 83 vall as upon Lhe gocurisy '
iTlered, and will nob econyey tnis noTinsed .
propuyéy, or withoul the consont of éne '
rovigages, ay ig given, ang 0 A TR ConSacs .
Eode, the pur ee rill, parsonslly, essure ans
agras $o pay
Now 121 vk So poy any duglied lnant
of pripeinal or azbbk. securad horeby or showld
toey f2il o pe el covenzats or doeditions
of this mortgage, or tha note evidoaeing the debh szeurad 1 axany,
or the cavenanba, conditions and teras of tha letss Wdanture 2
with Waser Froot Reerantion, Tnc., idenbifled ang roferrad Lo- :
abowa, then, ot the eleetion of the mortsagaz, dhe vhole deuh L.
saatred hareby shall become imeoadintaly dpe and payaols and
 meirtgzzse noy invole all or any of bhe terms of tho lesse pmads

"5.00" Inselvosey of Tesgds., TP the Lester, Uooonas Sy ’
sOlvant or bankrupt, or il @ recelvoer in appolabed, ths . -
Btate may cancel, ot itg opbion, the lease unless tho . e
dease hog boed used os collatersl with the Stunba's consant. .
If the Lagses showld delault in o poymens 46 e landing ¢
egeney, the Stabts, ugon roquash by the lender, shall nge = . -
sign the lease to tha Lou ing agoacy who moy, thopon Suz, Tt
elthar operabe the lonsad site or, with the agavavel o' .

exscublon salke resulting from = foraslosiee of this momipuye. 6
end in tho 203en0s of foreclosure, and during &1 :

i

by the cortzepor with Wabos Brons Racroobion, Ina. for the beserit o
6f & lending aponey; In cddition, those pronisss in thn RESRoY

ol 55
oeear fron the State of Washinsbon Lo Vater Frong Roes sion,

x;

£3

L

¥}

Inc. for tha benafit of Farsgrsee ave hereby iasosporased speciiicatly
2rd nortgagor agrées o asslm tholr esbin uibe loaga to nortgagea
hereln, rpferring to, bub nob linifed to, Ssebion 5.00 and Sookign .
b J
(19

5
5.09, as amendad by documont dated February 10, 1972, of said ’
lezse which state as fullows: . o :

the Stabe, asgim the Joass.
g

"5.00"  Shatus of Suh-lacaes. Purninabilon of this lee
o

la: Lie,
by cencellebion or obiuzwinn, nrics to ths leoss Tornipa~

tion date, shall nob gerve to ceneel, agpraved subedessen, . * .
nor derrogate fram the rights of the Lisnholders of wo- '

eordi, bub shall operabe a7 an assigne=snd to the Stiabe of

ery and a1l such subeleawss, bogobhar wifh tue wraatnios
28, Gog

ad

¥igis of the Gtate to receive all swb-laucu payitents theve- .
. o, N . P © f

b provided'for from the dete of suld nssigesent. Ugon L

termiinabion of this leuse, by eancallation ur obisrwize, ‘ “‘
rrioy to the boroination date of said lease, the Lexgss
SHall hove no clais to gub-leass payments ondlor gub-lesss i
imgvavarant valtes hereln contalnsd." - ' )

: . [ L.
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ronigsery nobte f*".v'“ cing bhis detl s I eren Qu 3'
!':7. & 'm*'h‘vée end is meda, exenrubed o 2] Lo tha howt
the r*c:'..r ga2 copeurrantly with th t &3 “.r..
':!..*.. coniraah
o"t-"zvm Lion sholl conbinu
':-"-"“.’ s¢ Tor ,2'.”?0 all athar advanses wiieh ror harvealhs
made by the morigagee L0 the morl; v, &al szh:l.l. contings
fores and exish os seourity for any debi owing, or hurealior

Y

tecoms owing, by th. nortsagor o the ovrigazes.
.uv‘ wawr"*o ] ccrrnm

...anc:e;
-

tee or yg_,-,ﬂ-* fur :.h., 'ovcn*r

" s unexpi w-d, sub;]:.m, neverth eless, to P
confl?.‘cions, ené provisions in hh mdantuz-c oF |
Tron \.‘. he. o;. Yashingbon;
ave &
thair
leaashald
transaction
the State of Weshington has conse n
into this trenssciion; that they v
othar destructible property covaered by uh"s norige :’.'_‘;
ogeinst loss by fire, ig a sum ab lsest equal to the
approized value thereofs such insurance contract shs
by 2 respousible insurence cdmpeny and the policy eviden
the »we srall.be delivered into the :EO’VJESSiO'l 0f the no Shdges
«The sa1d pdlicy shall be endoraed by the ;..o*tg:z;; v and shalld
caontain a.. epbropriste elaus: providing thal the loss teare-
wnder, i any, shell bz pajahla to the norta" gaa, in scanrdonce
with Lhs interest ab the time of loss. Ohe mortgazor further
- eovenents that thay will pey promptly all e eniumis on .t.LQU. ingurances;.
" and dhek Lhay will pay prozpbly before del u‘mw..sr ary 26d all
instellnents of texes, H‘Jdc.l.al esseihsments and ot’;::r a~r;~:r_:a ball
lavias, together with 211 rentels end pa eents reguivad’of
+them under the czbih site lease herebo atlechad, wi
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waich nay hersaftor
be devied against or bhecome a lien upon this mortzeged sropeiys
that they will keep the bu.xldmss and eppurtenonces on ’\:?m said
;praoart,,r in o good skebe of ropalr, all to the effect thet the
velue of the said property sohall nob be inpaivad duming i'.he

&,

1ive of Shis morbzesn. .
N

.

't The mortg:zg,o,. Purther coverants and agrees theb any

A

and 211 elesbric wizieg;. fwrnece and heabing systans, ineluding
waber hsatnrs, burnsrs, ﬁ.el storage bing 2ad teoks, tha plu..'b~
ing, ventileting, '.ra.her and drrigation systpns, the soreens

'y

snd screen doovs, bullds in mirrors, cupborrdis, ce-.‘ame’cs, end -
obhar thirgs of J.;L!:e of gimilor cherscher, aid sll t-ees and
pordan ..sh.‘ubs y shall ba considered ps, ead in euse ol Yoreclisics

of this r_c—‘.,,.ag.,, edjudicatod to be, fixbursy, and o pory of

ke nortgazed properdy, end shall pras to the purchashr ol any

. *

1
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Or wortgngee rey fnedialely iore ‘o::e hio mortys
vropaply covhred by this mé r\gu 3 ) ¢ be nold ua
Lo, awl In evenst o sush amed .‘:m.».m\lor toreelos
the invoking of m;,r o*nnr rensdy ‘pk‘-::’ Jded by lav %
shall be a parpabusl bav, btoth in Jc\" and equity,
worigegor and avaw nst e.l] persons cﬂzmlr‘g or to r.i o
m- cm,r part thereof by, from, throug‘,% ot under

any of *hem, !

AL slocl Lon of Fortaages,; if 1% \;o dasiras, id rortgazey
shell fail to pay any installment of huxes y spzelal aHszsspents
or olhay goveranentel lovies that n nzy bezomk due, of Lf thay
shall f2il Lo puvchase and pay 1;‘19 pramium on any ;ccf"c'r of
inswrance, then the mortz‘agea nay pey by advance such’ sums 28"
ey be necessary o pay such taw agsesgaents, or goverrmental

lewry, or such insuranca pvemt_n, and the amcunt so enid shall
k] ac‘.;aﬂ.‘_ Lo 2nd B e o pard of tue ddbh seoured ';[:e:'ei.,-,.-

Taz mortgagor further agrees that 1 théy shofld fail
to meke the payments as herein provided, or should they #ail
‘to perforn any other eovenant or condition of this contract,
and in case of o foreclosure ackion, they agree tol P2 in addition
to the prineipel and m‘lt:nrest then due, and in eddition to Ly
items of expenss as ar.J; above mentioned, s u"h suz ps bhe court
n&;é adjudge reasonable ag sttorney's fees in such Foveclosure.
action. G

The mortgagor further represents that the funds loans:d

,he morugagees and securad by this mortgage are to be ua
i‘or improvenents of the movbzaged promises.

DATED this lat  day of July

WATERFRONT RECREA';ION, INC.
[ 7

."*’77 7 -
By ‘/4 N o) /"jt £ 8 ‘ By
- k

By,

STATE OF WASHING'TON,
County of . Clagk ..

On this . lst day of A D, 1915
before me persoially od ReT.. CURRY

Ly
; to me known

to be the President of the corporation that
exccuted the within and foregolng instrument, and acknowledged the said Instrument to be the free and vol-
untary anct and decd of said corporation for the uses and purposes therein muntioned, and on oath stated
that, . he _._.w a5 authorized to execute sald instruments .

‘uv;>.

IN WITNESS WHEREGF, I bava bereunto set imy hand and affixdd my offtcial seal the day and yeur fy‘r;t abov‘e
written.

etk /: 1-7‘:

Notary Public tn aid jor the Stite of ls'asblg,gt'ah. rosiding ot yancouver
i

CThe35 1460 Sezuelty TIMS Insvibnee Company.of w:nmnnujn " *\FKN@}_;EDGMENT ~ CORPORATION
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