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MORTGAGE

i
o
i

e
g bl
o oIS onteags, wade thig a0th doy of I 1075
y _CASCADH WESI INVESTMENT €O, . i
- e NoreIinaftar callod MOrtgagor, to
. ROBERT N. oveL. i
C 3 . B hereinafter called Martgagee.

’ WITNESSETIH, @?ah sald mortgagor, in considaration of

$IFTY THOUSAND ($sg,009 ~ Dollaxs,
-%o him pa v BUGh moptgagee, qoos hexaby grant, bargaln,; sell and
convey unto said mortgagee, his helras, exocutors, administrators and

assigns, that certain real proporty aitunted in Skomanla
Coqpty, State of Gxmeun, bounded and described as follows, to-wilts

Waahington

Dagorihed on Exhibit A, attached hexeto and made a
part herdns,

ta

Pogothex with all and singular tlie tenements, heredlita-
ments and appurtenances thereunto belonging or in anywiast apertain-
ing, and which may herosfter thereto belong ox appertain, and the
vents, issuea and profits therafrom, apd any and all fixtures upon
said premimes nt the tlme of the execution of this mortgage or at
any time during the texm of this mortgaga.

Te Have and to Hold the sald promises with the appurten-
ances unto the sald mortgagee, his heirs, oxecutors, aaministrators
andt assigns forever.

- ‘ This mortgage is intended to socure the payment and per-
formance of a cextain note or contract (called "note®), desexibod as:
1%

. w

Attached as Bxhiblt B and made a part hereof,

And sald mortgagor further covenantn to and with the mort-
i gagee, his heirs, executors, administrators and asslgns,; that he is
jawfully seized in fee simple of sald premises and has a valld,
unencumbazed title thereto, except a mortgage dated liarch 16, 1966
from mortgagor to Seourity Bank of Oregon, having a present balance
of $25,000 plus interest, and taxes,

and will varrant ond forever dellend the same against all persohs)
that he will pey sald noto, principal and interest aceording to the
| torms theraofy Hhat while any part of sald note remains unpald he
; will pay all tuver, aspescments and other chargas of avery natuxe
which may be Lvied or asgessed against sald property, or this
nOLtaagy or thi fots abuve deseribed, when dus and pdyable and
hefoPe tha sawy Way become delinquanty that he will promptly pay
. and satigfy ang and 0d) ldens ox choumhrances that are or may hecome
U liens on ks premimen ox any part thanuol supexioy to the llen of
\ this mortgagyy that he will keep the tmdldings now or on which
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may be hemayfter crected on tha premines insuxed in favor af the
mortgagee hgainst losy or domage by f£iro, with oxtended coverags, .

in the sum of full insurable value \ N =
in @ company OF Companiog ACCBPEADLG L0 CHO MOELgagan and W

have all policies of insurance on sald proporty made payahle to the
mortgagee an his intexest may appear and will deliver all rslliclen

of insurance on sald premises to the mortgagee ans noon us inoured;
that he will keep the building and improvements on said promicod in
good repaix and will not commit ox suffer any waste of sald premicos.
Now, therafore, if said mortgagor shall keap and perform the coven=-
ants herein contained and shall pay sald noke according to lts toxms,
this conveyarce shall be void, but otheswise shall remain in Eull
force as a mertgaga to socura the performance of all of sald coven~
ants und the payment of gald note; it being aireed that a fallure

to perform any covenant hexein, or if proceedings of any kxind ha
taken tp foreglose any lien on sald premises or any part thereof,

the mortgagee shall have the optlon to declaxe the whola amount un=~
pald on said note or on this mortgage at once due and payable, and
this mortgage may be foreclosed at any time therecaftox, And if the
mortgagor shall fall to pay any taxes or charges of any lilen, onoum-
Ltances or insurance promium as "bove provlded for, the mprtgagos
may at his option do so, and any paymont 80 made shall be added Lo
and become o part of the debt securad by this mortgage, and ahall
boar interest al the same rate as said note without waivex, however,
of any right arising to the moxtgagee for breach of covanant. And
khis mortgage may be foreclosed for principal, intercst and all sumg
paid by the mortgagee at any time while tha moxtgagor neglects to
repay any sums #o paid by the mortgages. Tn the event of any sult
or action be instituted to foreculose this mortgage, the morlgagus
agrweas to pay all reasonable cogts tneurred by the moxtgagee fox
title roports and title scorch, all statutory costs and disburscments
and such further sum as the trial court may adjudge raasonable as
plaintiff's attorney's feos in such sult or action, and Lif an appeal
is taken from any judgment or decree entored therein mortgagor
further promises to pny.such sui as the appellate pcouxri: shall adjudge
roagonable as plaintiffi's atborney's fecs on such appeal, all such
sums to be secured by the lien of this moxtgage and included in the
dacrac of foroclosra. pach and all of the covenants and agreaments
horein contained shall apply te and bind the heirs, executors, admine-
istrators and assigns of said mortgagor and of said morigagee ras-
pectivaly . In casa mull or action in commenced to foreclose this
mortgage, the courxt may, upon motion of the morigagec, appoint a
rocaiver o colleot the rents and profits arizing ouk of aold prem=~
iges during the pendency of such foreclosure, und apply the same

ko the payment of the amount due undex this mogtgage, first daduct-
ing all proper charges and, expenges attending 4he execution of sald
trust.

In construing this mortgage, it 18 understand that the
mortyagor may be moxe than one personj that ¥ the context so reo-
quires, the singular pronoun ahinll be taken to mean and inolude tha
plural, the masculine, the famindne and the reuter, and that genex-
rlly all gramaticnl changes shall be made, sopumed and implied to
aaka the provisions hercof apply equally to corporations and to
wmdividunls.

IN WITNESS WHEREOF, sald mortgagor has hereunto sot his
hand the’day and year first above yrdtten.

Preoldent
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STATE OF OREGON
County of ; ' 0 197

Pargonally appeared the above named

and acknowledged the foregolng inptrument to be valuntary
act and deed,

Before na:

Not:ary Public for Oregon
My Commission Explres:

STATE OF OQREGON

)
) 88,
)

County of

I certifiy that the within instru~
ment was recelived for recoxrd on the
day of _ . 19 _, at
o'clock .M., and recorded in
Bosk on page -
Recoxrd of Mortgages of said County.

Witness my hand and seal of
County affixed.,

Title

STATE OF OREGON, !
g 8.

County of Multnomah Jupe 16 ¢ 1975,

Perdonally appearcd T, J, Bowile - o
who béing duly sworn (or affirmed) did say ERAT _ e ig . tha '

president of L ASCADE wﬁsignﬁyﬁ$m~

MENT CO., INC. and that the gedl aff Gl
to the Lorcgoing InSErivent I8 tha corporatc sea) of saifl gbrpdration
and that sald instrument was signed and.sealed in behalf GEvgatd cor-
poration by authority of its bLoard ] NN W' Cacknow-
ledged said instrument to he its

Before me:
My commlgslon explres:5,/18/77
?
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JEXHIRIY fF 7 ¢" MOATEAGE
"

The West half of Iot 3 of ORR(N IUMER COMPANY 'S SUEDIVISION,
according to the official plat thorcof on file ond of record in
the offico of the Muditor of Skamznia County, Washington, in
gection 14, fvwnship 3 North, Range ¢ Fast of the Willamotte
Mridian; ALEQ, beginning at tho peint of intersection of the
Wost lina of the East half of *hn sald Lot 3 with the Sopth line
of the county road knoun and designaicd as tho Jessup Road;
thenee South 200 foet; thormee East 112 feot; thence North to the
gouth lino of the said Jossup Road; thence Westerly along the
Scuth line of the caid Josoup Road to the point of beginning.

GYS!, Roberc il e,

Seeom MPRIL - nn oo
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No.

Minimum Elnanes
Charge $7 B0

CR-30U~A=70

e Portland omwen JAPI2 000 70 L e 10,000,090

ON DEMAND gt foand e pad A1 diys i date, 1 proniflia to pay to the order of

FIRST STATT BANK, QF OREGON

oot v, e e s 10 gm0 0 i om .- DIGIIN

S T -ene

avible . ik rakupity AL PERCENTRGE RATR of .9, 5.7 until maturity, an
rl ned so pnkl 1he Tatad l'.nuw}fln [0} 4 At the upthon it 46 of this x%:'mnrlnelpm und FINANG

Par value tecelve ), with FINANCE CHARGU finfereat)

office bt Rk, Tho ambunt of tho FINANGE CHAROE

{uterent) ls 8 @ ) o Oyt atmaturity, 1sand princlpud aim L not peld upon its maturity
dute, mieh wlnc DG N bear interddy Bl maturity dick st the rte of 10% per annhin. It caye alt 62 etfon s nutituted
tiy collopt thig notp\X any portton HercoXM phsioe to pay oieh alditlonn) sum of menuy ad the eanst may adjudge ronsanptle
w3 sitornes ‘4 fees In Wr aetion, nz penl there (reii, 1 pehneledgo veculy BEf sopy af thiy Instrumont,
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