REAL ESTATE MORTGAGE
(Leaschold Interest)
This wortgage, made. this 13th  day of June , 19 75
by the mortgagors RAYMOND L. CARTER and NANCY CARTER, husband and wife

L4
70 FIRST FEDERAL SAVINGS AND LOAN ASSOCTATION OF VANCODVER, a coxpoxation;
the mortgagee; :

-

VHERDAS, the State of Weshington, Depertmeat of Hetural Resources,
did by a eartain lease, Leese Mo. 58985, | »aring date of August 11, 1970,
a5 smandad by dosusmend Zated Febrvuary 10, 1972, 23 gwthorized undar
RO 19.01.093, Sexive end lesuse for purposas sstabed in dbs Hid for -
lavalesiant 2n? ese unto Water Frook Rec.eation Ine., 2 Washinchon
Corporabicn, &ll and singular the premises heresineiter describzd, 2l
s located in the County of Skamania, Stete of Wasbingbon, to wits
Goverumant Lots & and 8, Scetion 26, Townshiv 7 Morth, Renge 6
Fest of the Willemette Meridisn, having an area of 83.L0 ecres, mnre
or less. Sublsct, however, to zn easement for right of way for access N
rozd ccguired by the United States of America, United States Torest
exvice; erd : .

WHEREAS, the tern of w1 leagse is for a period of fifty-five
{s5) vears froqtJune L, 1970 to Junz 1, 2023, subject Lo & renewal
as providsd by lew. Vater Front Recreation, Ine., = Vashingbon
Corporation, is to pey to the State of Washington such sums at| sucn
4ines ob o place designeted; ell in zccordance with the téres of szid
Lzasa No. 58985 held in the office of the Department of lalural
Resovrees, Stete of Washingtoa, and as recorded under Auditor's
No. 72521, records of Skamania County, Washington; and

Eile

. WHEREAS, in aceordence with the terms of the laase znd-

¢he dovalopment plen submitted to the State of Washington, the
property hersin described is mot ased principsily for agriculturel .
or ‘farning gurnoses; evd

WIHEREAS, iater Front Recreation, Inc. has submitted, and approved,
and recorded in the Office of the Auditor of Skamania County, Washington,
a Plat (nd Survey of the above described progerty entitled "Water Fronk
Recreation, Inc.” dated May 14, 1971, on file and of record under Audifor's
File No. 73635 at page 306 in Book "J" of Miscellanecus Records of Shamania
County, Washington, together with appurtanant easement as established in
triting on siid plat for the joint use of the area shown as roadways on the
plat, RAYMOND L. CARTER and NANCY CARTER, hrspbund and wife

are entering into this mortgage to First Pederal Savings and Loan Asscciation
of Vancouver to secure an.indebtedness, to First Federal Savings and Loan
Association of Vincouver of money being loaned by it and bosrowed by the
mortpagox to construct a single family home on Lok 26 as shown on

the pbove referred to Plat and Survey, which is a part of the above deéseribed
plat and survey on ricoxd in the o€fice of the Auditor of Skamania County,
Washington, and within the metes and bounds of the legal description in

Lease No., 58985 herotofore describéd,

t
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WHEREAS, Water Front Recreation, Iné. did with approval of the State
of Washington and in ennformance with the primary '.case heretofore described,
make, exccute and deiiver to the mortgagor herein it document entitled 'cCabin
Site.Loase", a copy of which is hereto altached and incorporated herein as
if set out in full,

NOW THERGFORE, to sccure the just indeltedness of the mortgagor, to
First Federal Savings and Loan Association of Vancouver,

RAYMOND L. CARTER and NANCY CARTER, husband and wife "
wake the covenants hereinaiter stated and mortgages to First Federal Savings
and Loan Association of Vancouver, a corporation, mortyugee, their cabin
site leasehold interest, on the following real propeérty located in the Couny
of Skamania, State of Washington, to wit:

o

IoT 26.\ . &5 shown on the Plat and Survey
entitled Record of Swrvey for Waterfront Recreation,
Inc., dated May 1k, 1971, on file and of record
under Avditor's File MNo. 73635, at pege 308 of
Baok "J" of Miseellaneons Records of Skamania
Cournty, Wasklugbon, TOGETHER WILH an eppurienant
easerent a3 established in writing on said
plet, for the jJoint use of the areas shown as
roadwaya on the plet. SUBJECT T0 reservetiouns

by the Unitef States of Amerjca in approved selection
1ist nucier 259 deted March ik, 1953, and recorded
Septeaher b, 1953, at pege 23, of Book 52 of Deeds,
under Auditor's File No. 6211%, records of Skamaniz
County, Washingbon as follows:

", . « the grovisions, reservations, conditions
and limitations of Section 2k, Federal Power Act of
June 10, 1920, as emended . . . end the prior rigat
of the Tnited States, its licensees and permittees
to use for power purposes that part within Paver
Projectr. Nos. 2071, 2111, and 25L.%

1} .

. N

g Tz Lien of this norbgees shall 2lso extend over and .
to and shall cover any future Interest that the mortgegor may
scquire in the seid renl proverty, and alse .l fubure equipment,
eppurbenances, or fixtures, atbéched to or “ecouing 2 pary there-
of, as such =quipment and appurteliances zre hereinafter described,
and also the rentels, issues and profits of the morigazed propawty.

N}

The debt secured by this . oprtgage is in the principal sum of

tleven Thousand and No/100ths.= m~emacwmscnsemewaws--eDollars, (§11,000,0)
Dt m— "
payible In One Hundved Forty Four ) ( 144) monthly
in§tallments OFf (me (hirty one and 46/100thSaewa: swnemawa= Dollars (S 131,46 )
each, aml the debt sendred hercoy matures inm full on the  Ist | day
of  June s 187 ¢ all in accordance Wirll the texms uod
conditions on one corciia .
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ihper destructible property covared By +his morbtzese inst
ageinst loss by fire, in & sum at least equel to the mor!

appraised velvs theweof; sich losurance conbrzet shall bi

bty 2 responsiblé insurance compeny and the policy evidanc

the same stell.be delivered imbo the possession of Whe mortgegee.
<Whe said policy shall be endorsed by the mortgagor and shall

contain 2n appropriste clause providing thet the losz Thert-

twmder, if any, shell te payable to the norisages, in accordsace

itk its interest at the time of loss. mha porigazor further
", mavensnts thet they will pey prempily zil presmivds on sueb insuranc s,
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©

snd het they will pay promastly herare delinquency ery and all
Spstalinsnts of taxes, special essasaments and other sovernoestel
Jovies, together with 21l reniels ond peyients ro suited of
ther inder the cebif sité lease he oto ghteched, wnich nay herealter
ba devied against or bacome 2 lien vpon this wortgesed sroperiy;
Hhet they will keep the buildings and appurtenances on the said
property in e goot stelie of repeir, 811 to the effeet that the

+ wsine of the said property shall rok be impeired during the
1. ¢s of this mozizege. .

vaes thet woy .

and &1 eleectrie wiring, furnace and heabing systems, Inaluding

waber heaters,' burnerd, fuel storaze hins end tenks, tha plwh-
jngs ventilebing, water and irrigetion systens, Lhe scresns

‘grd screen CQOOYS, builis S mirrors, dupoozrds, cehinets, tnd  °
piter things of liks or similer chevocter, god 21l trees and
gordan shrubs, shall be considered es; and in csse of Torpcloswre
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Kow iZ-the morizagor shell il 'tu pey any insutellospt

of prireipal or interest upon the dsbt secured hereby o should

2il to perform strictly any other covenzuts or canditions
this mortgage, or the note evidencing the debb scetred hersdy, | ‘
the covenants, conditions zad terms of the lezse indanture o5 ,-% 7
witk Watser Frozt Recreation, Tne., identified ané referred to- :"
2bora, then, at the election. of the mortgeges, the whole deot .~ - °
secured heredy shall become immediately due end payebl2 avd =~ ¢ . .. . C

portgegee ney invoke 211 or any of the terms of the lesse mala: .~ 7 ™

! by the norigagor with Vater Front Recreetion, Inc. for the benesit »

of a lendivg egerceys; In addition, those premises dn the master . T
lesse fron the 8Stalts of Washiogton to Water Fromt Recreation,

Inc. for the benefit oF povigages ave hereby incorporated specifically, .°
apd morigegor sgrees bo assizm thalr cabin site lease to morbtgegee - ¢
herein, referviag to, but not ilnited to, Sacbion 5.08 and Sselion )
5.09, as emended by docuzent dated February 10, 1972, of said .
lezse which stote a5 follows: 1 . :

. . .

.
.

. ¥5.08" insolvency of Liesses. If the Lessee, becomes' in-,

" solvent or banirupt, or if e receiver is appoiafed, thy .. v . ot ¢ -
tefe pay cancel, et its option, the lLease unless the : et

_lease has been used as colisteral with the State's censent. et .

If t4e Lazsze sHould derault in e peyment b0 thz leafing o A
agency, the State, ugos reauest by the lender, shelld, age [ e
sign the lease to the lending agency vho mey, thersafter,:.-!.
gither opsrate thi leased site or, with the mywoval .ol

the Stete, essign the lease. : Coe

Y5,09" Stetus of Sub-leases. Termination of thiz lease,
by cancellation or obherwlse, prior to tlie leese termine~
+ion date, chall not serve to cencel appraved sud-lazsses, -
nor derrozote from the rights of the lienholders of re- -
cord, but shall operate as an assignment o the Stete of |
any and 2ll such svh-leases, together with the unrastricied
righs of the State to xeceive all subslease paynents there-, .
Sn provided for Erom the date of sald mssignoent. Ugon . .
terminetion of this lease, by cancellation or otherwliss,
prigs to the berminaticn date of seid lease, the Yessse
shalll hasa no elain to sub-lesse payments ead/or sub~leose ) .
Smaparerment velues hevein contained." * e,

-
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Or mortgagee may irmedianbely roreclose this mortsnge and the .
properiy coverad by thiu mortgage mey be sold s provided by

Lo, and in eveal of such asuijmnment or forsclosuws ¢
tha invoking of any other remedy provid d by lw by b
shall be & perpstual bar, both in law end aquiky, wanins
mortgegor end against all persons claining or to elafnm %
or any part thereof by, from, throuzh or under the mor 2
or any of them. '

Foe
o

.
“,

. At elaetion of mosbpegee; iT it 2o desires, iv worhEszor
shall fell to pzy any installment of tuxes, op..iel assessagnbs

or othar goveranenbal levies thal nzy besons iz, or if thay "
shall ffail to purchese and pay the premivuz on any policy of

insurance, then the norigagee may pey or advance such sums es -
nay be necessary to pay such tey assessments, or movernmensel. - .

s s

sueh inslwrance prenium, and the pmound go pafd shall
r‘i

* et » 2 o -
od baoame o opart of the debb sscuved nowedy.

lery, or

-y
2 L
ha added €n

1 ¢

Tae porvdager further agress thab if they should fail
to make the pajyments as herein provided, or should they fail -
‘to perforz any other covenant nr ..o tion of this contract,
and in case of e foreclosure action, theyr agree to pay, in addition
to the principel end interest then due, and in addition to any . N
itens of expensa as are above mentioned, such sum as the couxt
nay adjudge reasoneble as ettorney's Ceds in such foraclosure
ection, '

k2 portgagor further represeats thab the funds losnad
by the nortgagess and secured by this morbgasc are to be usad
for improvements of the rorvbgazed prealises.

DATED this  13th .day of June $329 75
: 7
By %«/M&,’kﬂw\ By
v —— -
By Llre v D A ) By
STATE OF WASHINGTON )
H S5. - .
County of SLARK )
On this day personally appeared before me
. RAYMOND L, CARTER and NANCY CARTER, husband and wiré )
to me Xpown to be the individuals described In and wio cxCCuted Che Within Dol
foregoing instrument and acknowledged that they signed the same as their free
‘ and voluntary act and uped for the uses and purposes therin mentioned,
Given under my hand ant official seal this 13th  day op June .
19 75 ,
4\': :; -‘- ' :‘il“‘ D S . g ,::' “
S AT, o) (7 .
§ o ey Tath Ty Public in an Aorv.w Stato of

3 34 s
W?A/}) wt Washington, residing in Vancouver
IR My commission ecxpires 5730779 '




