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- REAL ESTATE HORTGAGE

(Lezsehold Interest)

This novrtgage, made this /%  day of _ yi0 , 4075

by the mortgagors pRANK HURLBUTT and REBECCA HURLBUTT, husband and wifs, and

LJOULS .g. EASANO_and MARGARET. FASANO, husband and wife o »
to FIRST FEDERAL SAVINGS m%ﬁ'%w 'o:\'ssw"rn. ATION OF VANCOUVERT % corporation,

the nortgagee:

WHERTAL, the Steke of Washingbon, Desaritoead of dniieal Hogoureey,
did by a certain lease, Lease No. 56985, bearing detz of Augist 11, 1970;
as smandad by dotument dated Pebruary 10, L0722, asi guihorizad wunder
ROH T9.01.053, deuise and lease fov purposes ssatued in fts bid for
Gvalopnont and wna unto Wiher Front Mharaohion Tne. o s Tughinston
Corprcanion, il il sipguler boe poesltes Rowolnedios dogevivsd, oll

es locatad iu the ounty of Skamania, State of YWashingion, Lo wit:

Governaent Loty b and 8, Sectiod 26, Township 7 North, Renge O
East of the Willaette Meridizn, having an urea of 83.40 scres, more - -
or less. Subject, however, to an eassment for right of waw for aeccdess
roa” acqulred by the United Statas of Amevica, United States Forewt
Service; and ' .

WHEREAS, the term of seid lease is for a period ol fifty-five
{53) wears froti'June 1, 1970 ta June L, 2025, swbject to & renewal
as provided by lawe Ueber Front Recreation, Inc., ez Washingbon
Corporation, ig To pay to the Utete of Wechington sush sumy at cuch
times ot e ploce designated, 2ll in accordance with the feinms of said .
Lease No. 58985 held in the office of the Depertment of Habusal
Regourees, Bten: of Viushington, ard as recorded under Audito.'s File
No. 72521, recttds of Skamania Ccanty, Washiagbons anld

. WHEREAS, ia accordance with th: terms of the lepst ead
the dnvelopment plzn submitted to the State of Washinzton, the
propecty herein described is not used prineipally Jor agriculiurel, .
or frzmirg marnasany ord

T J WHSRZAS, Vaeber Froab Hzercabioa, Inc. hus subiitec, aad . .
approved, and recorded in the office of the Auditer of Skamanis . .
Covunty, Vashington, o Plat and Survey of' the ebove doseribed : s
property entitled "Water Front Recrestion, Inc." dzted Moy 1h,
1971, on file =nd of record under Avditor's File No. 73635
et page 305 ir Book “J' of Mimecilanzous Records of Skamsnia
Coualy, Vaahiiagbon, Leg (RS RTINS R T L S RN N SRR b B 4 e R RT3
in writing on pald plat for the Joiant use of bhe erse shown as ‘.
wondways on the piat, Frank Hurlbutt and Rebecea Hurlbubh, husband and wife, and
Lonwie J. Fasano and Murparet P. Faseno, hushogd and wire, —
are sntering into this moritgage to Pirst Federal Saviags end Loan
Assoelotion of Vancouver tu secure an indebtedness), to Firast Federal
Savings and Loan Adsoveliation of Vencouver of money being lonned by
At und borrowed by tho nortgsgor to copstruet a single family home
onTot 5 ' es shovn on the gbove referred to Plet and Survey, )
Wnleh 13 o part of the avove described plat and Curvey on Leenrd in .
the office of the Auditor of Bkamania Courity, veshington, and within !
tae netes and bounds of the Yepel déseripidng in Lesse No. 58985
herstotore described. i




Baa .22 pAGE 4/

WHEREAT, Water Front Recreation, Iné. did with approval of the State
of Washington and in conformance with the primary loase heretofore deseribed,
make, executé and deliver to ths mortgagor herein a document entitled "Lab:.n
Site-lease, xxxxpuxsiontkbodxxieodiaraaxxeked ool xoomrpoostock ama kax s s
qumwnmm

HOW THERGFORE, tu secuite the just indebtedness of the mortgagor, to
First ¥Federal Savings and Loun Association of Vancouver,rpank Hurlbuit and
Rebecen lurlbutt, hasband and wife, and Louis J, Fasano and “arearet P, Tasano, J u i
make the covannnt:s hereinathier stated and mortganes to First Federal Savings
and Logn Asgocistion of Vantouver, a corporation, mortgagee, their cabin
sito leasshold interest, on the following real property located in.the County
of Skamania, State of !h:zhmpton, to wit:

1

Lo® 5 i, as shown on the Plat and Su:*rey
entitied Facord of Survey for Weterfrdat Recrsation,
Inc., dated Moy 1k, 1971; on file and of record

wmder Auditor's File No. 73635, et pege 30605
Eook "J' of Miscellaneous Reeords of Skemenia
County, Vesbington, TOGETHER VITHE an eppurienant
wvasement ag established in writiug on said
ple.‘a, for the Joint use of the areas shown as
roazdways on the wlat., SUBJECE TO reservations
by the United States of America in approved selection
list nunber 2};9 dsted March Lk, 1953, and recorded
Sspbecber b, 2953, al vuge 23, of Dook 52 of Deads,
under Auditor's File No. 62114, records of Skemania
County, Washingbon as follows:

", L . the provisicns, reservetions, conditions

and limitations of Seetion 2k, Federal Power Act of

June 10, 1920, es amended . . . and the prior right

of tho Unitel States, its licensees and permitiees

%0 uaes for puder pn Toses that vart within Power

Projacts Mos. - 201 2111, and 25L."

The lz.en of this uorlguge shall also extend over and
to 2nd shall cover &any luture interest that the rortgegur may
zequire in the said real property, end algo 2ll future equipment,
eppurtenances, or fiktures, stlsched to or heconing o pars ‘f.here-
of, ag such equipdent ond s.ppurtengncas are hersinefier described,
nna also the rentnls, issues and profits of the nortrgega& property.

The debt secured by th.s mortgage is in the principal sum of

pl Thousand and No/1BGthssses 2 Dollars, ($a£uuo 00

Tea

ayuvle In Sixte ( 60 ) monthly
installments of _Sixty.Tour ned 40/ 100thesemesn: oommeees. Dollars (s 64 4.) )
eacl, and the debt secured Eereby matures in full on the Ist

of Juny . 1980  , all in accordance With tha tcr.ss and
conditions on one coxrtain
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morszagor shall feil o pey eny installmenht
1 or interest upon tia dsbt secrrad hierchy or should
Yo perrorm strdcebly any other covensanuts or canditions
this rorbgzge, or the nove evidancing the debt securcd hercbyr,
or the cavenants, condibtions aad terms of the lezse iidenturc .

.

with Waker Froat Recrestion, Inc., identified end relerred to-
ghoie, then, at the clection of the mortgesee, the wrole dabt
. Sacured hercoy sholl becone fiedinbely due and paysble and
portgagne ray invoke all or any of the terns of the lesase wade -
by the norizagor with Hater Front Recrestion, Ince for the benafit
of o lending agency; Io eddition, those presises in Ghe nasier .
leass frdm the Btebe of Jashington to Watexn Front Recreation,
Ine. Por the benefit of morigages axe herehy incorporeted specificelly, -
snd morizegor wgrees to assign thelr cabin site lease o mortzages * o
herein, raferving o, bub nob linited to, Sselion S.0% and Section .
5.0%, es azended by docuxent deted February 10, 1972, of saild .
leese which state a3 followa: )

.

LS s 5 TR TR

T,

o bankrupb, or i a cacaiver i appoln

 cancel, b its option, the lesse unle

25 been vsed es collateral with the Stat

Toszon shordd dafpult inoa payment to dbe
agency, the Stabe, ugoa reguast by the lender, shell e
sign the leese to the lending aguacy who nay, thereait
elthor operats tha leased site or, with the aspnrovel o
the Stabts, assigp the leosue.

Aeaabvsais o T

N

“5 09" Ghetus of Sub-leases. “erminelion of 't
by cancellotion or oSterwise, prior to tha lease barm
tion éate, shall not gerve to cancel approved suh-les
nor dervozate from the rights of the lignholders of re-
cord, buk shell operate as an agsignzend bo the State of
sny and 2ll such sub-leases, togrbher with ths unrestricled
right of the State to peceivte all stb-lesse payients there-
in provided fov from the dale of sald engign=ent. Upon
torminstion of this leose, by gancallation or ohherwise,
prior to the terainstion dabe of paid leass, the Ledses
aha1l have no clain to awb-leasy payments apd/or sub-lense
improvacont veltes hersin cothained." '




may iwmedin ol forecloss this mard

neoparty © 23 by thln pos rues wer he aolld wg
REEL I wonvarl ol mieh aaslonieal or doraclogire ubhle o
taa tewoking of any abher rawedy wrovided hy Luu by the povheazee,

2L he @ perpebusd bav, bobh o Faw el eguity o nanlinsy She

rerbgogor end ageinst nll persoas cleining or to clalin the premises,
or any park thercof by, frow, through or wader the morigugon

or any of Lhen.

RE ction of norbragee, 1T ik 9o dn:
shall fail to pay ony installment of twuxan, 67
+ Pooe e or N .

- P + -
st T oy v o

Gt b e, noy i
shall feil o purchzge and pay the preniw- on ooy policy of
insuronce, tShen the norbgages »uy pay or @ D unet BUMG el
roy be nocessary Lo pay suoh Lox nusaasn avarnmeniol
levy, or such insurane2 prentun, acd Lhe

ha 28dad tn opd Broome o pach of Ghe ook

corya Ppapeit F R T TE S e g
PRI el i PRI S T U KRS "IN

to wmoka 3 @ hhay fail
to perivrm any other covenawt ¢r condition of this contrach,

and in cese of o foreclosurg action, they agree to pay, in addition
to the principal and interest then due, ond in eddition to zny
itens of expense as are gbove menbionsd, such sux £5 th2 court

ray adjudge reasonable as abbtarney's feas in such foreelonure

action. :

The morbgagor further reprcasnis thab the funds loaned
by ‘the mortpegees and secuwred by thid morbgage are to ha vaed
for improvemeuts of the morbgaged premises.

DATED this ¥ ™" day of tne 1s 19
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SEALD OF RSRSEEROS ) /

58, 7/

’

County of (W//st/ma Tum )

On this day personally appeared before me wyowr ttuyllont and lchaeca lurliatt,
nusband and wifo, and Louis J, Fasano_nnd ‘arvmaret U, "aspne, hughand ond wife
To me known to be the individuals described in and who execuhed the within and
foregoing instrument and acknowledped that they sigmed the smae as their free
and voluntary act and deed for the uses and puxposes therin pentioned,

Given under my hand and official seal this __ 4'7" day of _.lunu

19 75 ,
r
Nogary Puliic in ¢

’//'c. Jfsdvbmrton, residing in
My commission expires
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