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MORTGAGE

The Mortgagors, Clarence D. Gerard and LaVorne Cs Gerard, hugband and wife,

of Stevenson, Washington
Skamania
:Ierc.t:y morigage 1o Riverview Savings Associstion, a Washington coraraing, the following descrit | rea properly siusted ltvéﬁM(Counly, State of Washingson,
0-Wils
Beginning at the center of Section 36, Tewnship 3 North, Rangs 7 E. W, M3 thence west
350 feot; thence south along the wi.¢ 1ine of Choseer Road BB9.56 feet to a brass plug
s set in concrets, said point being the initial point of the tract hereby desoribed;
+ thence wast 200 feet; thence south 85 feabt; thence wast 200 feet; thence north 85 feat
to the initial point.
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and all interest or estate therein that the martgagois may hereafter acquire, together with the appuriénances and all awnlings.
window shades, sereens, muntles, and all plumbing, Nghting, heating, cooling, ventliating, elevatlng and watering apparatus,
rurnace and heating systens, water heidtars, burnors. fuel storage bing nnd tanks and ireigation systems and 4l bullt-in mirrors,
ovens, cooking ranges, refrigerators, (ishwashers nnd cupboards and cabinets, and all teees, gordens und shrubbery, and other
like things and matters, and Glher fixtures whother now or hereafier belonging to or used in the enjoyment of sald property,
all of which shall be construed ns i part of the realty, The within deserlbed mortgaged property 18 not used principally for

g leultural or farming purposes.
All to secure the payment uf the sum of FOURTEEN THOUSAND FIUE HUNDRED AND NO/100wme e mm e =
——r 5 14,500.00 ) Dollars,

with interest thereon and pavable In monthly nstaltments of 3 121.68 each, month
beginving on the  10Eh day of Jlnw 1975, and payable on the 1.0tMlay of cach month thereafter, according
10 the terms and conditions of op. certuin promissory hote bearing even date herewith,

Phis mortgage Men shall wontinue i Toree and exist as security for any a I uil other advances which may hereafter be
yate By the Mortsesess (o Morlgagon and shall conthue 10 ffee and exist ns seeurity for any debt now owlhg, or here-
tor Lo besame owiig, by the Morigagor to the Mortgagee.

The Mortghgors hereby (Jolntly and severally If rore than unel covenant and ngree with the Mortgagee ay follows:

That the Morlqngors have o valld, unincumbered title in fee simiple o naid promises, and will warrant and torever defend the
same dgainst the lawiul cloims ae 4 demands of all persen whomsoever.

Phat the Mortgagors wil dusing the contindanee of thie mortgage. permit no waste or strip ot the mortzaged premises
nng will keep the bulldings and apy irtenanees on i propetty In good state of Tepir

“hat the Muitgngors will pay sald promissory note aceording to its terms. Should the Mortgagors fall to Jay any Installs
ment of prineipiil or Intereat provided for In said note, or nny sum due under this mortgage, or kireach of any covinant or agrees
ment heteln cotitalned, then the entire debt secured by this mortpage shall, nt the election of the Mortgagee, bevon.e Immed|s
ntely due nnd payable. Should the Mortgagors Tall to pay any sum which they are requited to pay, the Mortgagee nay, without
wi'ver of any finedy hereunder for such resch, make full o partial payment thercof, and the amount so pald with Interest
W teon at 10% per annum shall becorae Immediately payable to the Morigagee and shafl be secured by this mortgage. Any
pr.yments midy by the Mortgagora upon the indebtedness secured by this mortgage may be applied as the Mortgagee may clech
¢,ther upon the amount which may se due upon sald promissory note o upor any amourd which moy be dud under the provi-

dlons of thin mortgage

That the Mortgagor will keep all bulldings theraon continuously Insuted ngainst loss nt damage by flre and such other
hasards as the Mortgogee may specity to the extent of the t due¢ hercunder, in some respoatible Insurance company or
enmpanles satlsfuctory to the Mortgngee aiid for the protection af the latier, and that the Morgagors will eause all Insurance
policlas to be =+ Abiy endorsed and “eltvered to the Mortgagee, together with receipts showing poyment vi all premiums due
{hetefor, and - sk, e Mortgagors will keep no insurance on wald bullding other than as stated hereln, That it shall be optional
with the Mortgagee to name the company o companies sk the ngents thereof by which the Insurance shall be written, and to
refuse neeeptoniie af any poltey offeredt, und to surrender s causa to be canealie * £-3 polley whieh may 6¢ tecelved or ace
cepteid and to place the Insuiance or cuuse the polieles to be written, all at the cost, charge and expense of the Mortgagors; but
In no event shnj) the Mortgagee be held responsible for fallure lo have any Instisnnee wiltten or for any loss or damage growing
out of o defect In any violicy, or growing out o the fallure uf any Insurance compony to puy for any loss or daniage Insured
nialnst, That thy Motlgagee Is huthorized to comproinise and setlle any clulms for insurance, and to receipt thérefor on belinl

both of the Mon gagors and thelr naslgng and the Mortgagee,
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“That the Mortgagora will pay all taxes; assessments, and other govémmental levies, riow. of ‘hereaftis uasess;.\)\-;ngulnst
ithe mortgaged premises, or imposed upon this-mortgage or the note secuted hereby, a8 soon as the same becom; ;e and
.- payable, and-shall inimediately pny end discharge any lien having pracedence over this morgage, Ald to isaure pruaii't pays -
ment the Mortgagors agree to pay'to tho Mostgagee: monthly budget- payments estimated by the Morigagee to equal ongs
twalftli of the annual insurance: plemlums, taxes, ients, and other. governmental levies, whicl: are af may hecome. dug:

s, uponthé mortgaged prémises,.of upon this:mortgage orthe note s . the ol such paymunts to be djisied. -

fromtime to'time as condltions may require, The budget payments so-accumulated may be- applied -1y the” Mo#gages' 1o the
payment of such taxes, nssessments, or levies, In the amounts shown by tho ofticlul statements thereof, and ta the pay entof
+ insurarice premlums.in the amount actually pald or Ineurred therefor. And' such ibudget payments nre tereby pledged o 'the
‘Mortgoges as collaternl security for full performiunes of this mortgage nnd the riote secured hereby-anil the Mortgagee may;-at
anyttlme, ‘without notice, apply said budget payments wpon any sums- delinquést. upon: said nete or Qinder: the ‘terms of this
mortgage, S T e i [ v i .
i . . ' . o ' \
. - In any actioh brought to forecloze this morigage or to protect the fien hereof, the Morigngee shall be entitled torecpver
trom the Mortgngors 2 reasonable attorney fee to be allowad by the court, and: the rensonnble cost.of seirching the ‘records nind
Ahtaining abstracts-of title or title reports for use In said action; and sald sums shall be ¥ecured by this fortgagse, In such fores

"', ‘closuze aetion:n defiéiency judgment may be entered in favar of the Mortgagee, and a récelver may b appolnted at the Marts

gagec's:request to colleet the rents, jssues and profits from the mortgnged premises,
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iiurther‘cow.-nnm'evlhnr_!vagfoéd*;?'nt' the nwhcr-nnd holdor of this moftgdge and of the rbmissory note xecured

bligated: fo ‘pay such

. for pnymerit of all.or any pact thereof, withoul I any way affecting the peisonal Hability of any pasty
. indebtednéss. Ce o . . .

hereby shiali hive the right, without notice, to #rant to any person ligble for-snld, mortgage indebtedness ‘{my extongion of time

o Whietéver the terms-‘f“mnﬂgagors" accur; herélin it shall mensi “mortgngort when onlg bne ool axbeutr thiy dosuinent,
and the'linbllity hereundet shall-he joint and séveral, - T k )

oo Stavensin . : : o )
Dated. at Rxtex¥ Washington CMay 1, : WADAY TS

[
STATE OF WASHINGTON, »
"County of G Skamanis } . : ' :
On this diy personally appeated before me Clarence D. Gerard and Lallenne C. Gerardy husband -

o
'

ghd wifey

. tome known ta be the tadividual &' described jiy and who uxééuguxl thit withln and foregolng instrument, and ackiosetedgod
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“ihak ’thay‘ © sigied the same s bHair free niid voluntary WL g ki, tor-Uie any aid Durposes thereln mvikloted,
L : . . i - : . )
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Notary Bublielh and for the Stute of
resldiil AL RABIRA thereln. . -
.. Stevetison
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