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78567 REAL ESTATE MORTGAGE

KNOW ALL MEN BY THESE PRESENTS, That on this... 8359, day of.... D2SSTRIE e , 1874,

Phillip R. dones and Nancy L. Jones, husband and wife

LY Pl T P SRS I A4St D ST R R b e iversesnirs.

hereinafter called the MORTGAGORS, hercby grant, bargyin, sell, convey and mortgage to
Migd-Columbia ‘ PRODUCTION CREDIT ASSOCIATION,
a corporntion arganized and existing under the Farm Credit Act of the Congress of the United States, as amended, with its

principal place of business in the City Of e TDG. Paldes

Stote of. SEEIRR hereinniter called the MORTGAGEE, the following described real estate in 1k,

County of...Skamania State of.......Jaghinaton to-wit:

A tract of land located in the Southeast Quarter of the Northwest Quarter (SEk Nvk) of
Section 15, Township 3 North, Range 10 E. W. M., describad as follows: Beginning at

the southeast corner of the SE% of the NWi of the sald Section 15: thence north 49 rods;
thence west 49 rods; thence south 49 rodsj thence east 4% rods to the point of beginning;

TOGETHuR WITH an easement and right of way for a water pipeline and an intake at a certain
spring located northerly of the akove described tract; said easement and right of way to
be used only for irrigation and stock watering purpeses. and as more particularly desckibed
in deed dated March 20, 1989, and recorded at page 9 or Book 33 of Deeds, Records of

Skamania Counkty, Washington.
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together with ail the tencments, hereditaments, rights, privilegey, appurtenances, and fxtures, including all jriigating and
watering apparatus, now or hereafter belonging to, located on, or used in connection with the above described premises,
and topether with all waters and water rights of every - ind and description and however evidenced, and all ditches or other con-
duits and rights of way thereof, appurbenant to said premises or used in connection therewith}and together with all range and
grazing rights (including rights under the Taylor Grazing Act and Federal Forest Grazing privileges), now or hereafter
fwued In connection with or appurtenant to the said real property; and the mortgagors covenant that they will comply
with all rules, regulations and laws pertaining thefeto and will in good faith endeavor to keep the same in good standing

and will exccute all waivers and othér documents requi.red to mve effect to these covenants, and that they will not sell,

transier, nssign or otherwise dispose of said rights ar privileges without the prior written consent of the mortgagee.

SUBJECT TO.. e NONE

This conveyanee is jutended s o mortgage o sceurd thie pecformance of the covenants atd agreements hereinafter contained
and the payment of the following deseribed ptomissory note(s) made by one or more of the Mortpagors (unless otherwise
h‘xdiuutrcd) 1 the order of the Mortgagee, together with inferest as hereinatter provided and together with all renpwals or extensions
thereot:

MATURITY DATE DATE CF NITE AMOUNT OF NOTE
Jarany 5, 1976 Decenber 23, 1974 $26,300.00

Also this nmnp,u%:c f» intended to seeure all future Joans or udvances made or contraeted within a period of FIVE (3) YEARS
from und after the date ol recording of this morigage, provided, however, that the mut insm amount of all indebtedness to be

secured by (his mortgage shall not exceed in the aggregate at uy th.fe the sum of §.26,300,00 e eclusive of acerued
tnterest and of udvances made in secordance with the coverants of this mortpage to protéct collateral.

Al present and future indelitedness secuired by this mortgage shafl bear interest at the rate speeified in the note(s) evidencing
such indebtedness, provided, foweven, that if such yute or fates ure thereafter increased tr decreased by Mortgagee, all of the
fndehteduess seeured hereby shall bear suck inereased or decreased rate of intercst from the effective date thereof,

“Mire continuing validity and priority of this morigage us seeurity fof futtre loans or advances shall not be impulred by the fact
that at certain tines hiereafter thete wiay exist no outstanding indebtedness from Mortgagor to Mortgagee or fio commitnent to
make loang or advances.

MORTGAGORS COVENANT AND AGREE;
"fhat they are lawfully scized of pild premises in fee simple, have good right and lawful suthority to convey and morts

gage the same; and that said premises are free from encumbrancrs oxcept a3 stated above; and esch of the Mortgagors
will warrant and defend the same forever agalnst the lawful ¢lahy; and démands of all persons whomseever except as
stated above, hersby relinquishing all dower and homestend +ights in the premises; and these covenants shall riot be ox«

tinguishied by any foreclusure hereof, but shall run with the land}
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To keep the buildings and other imprid.uals now or heceaftor existing on said pretajses in jtved repaiy and ok ¥
remove or demofish or permit the removal or -demolishment of any thereof; not, commit or sufler waate of any ki
upon said premises; not to use or permit the use of sid premises for uny unlawful dr objectionable: piurpose; urid to diy
2cts and things riccessary to preserve all water rights now or Leveafter appurtenar to or used ingvpontiectisi wixh:"\ﬂ g
premiscs; Ly o ’ v
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To pay when due all taxes and asscssmients upon said premises; and to suffer no othier lien of ciicurnbrance prior o

the lien of this mortgage to exist at any time against sald premiscs, except os stated abave; '

“To pay when dlue all debts and money sccured hereby; ' 1 :

Y
T'o keep all buildings insured against loss or damage by fire in manner and form and in such iéampnny or companies
and in such amount as shall be satisfactory to the Mostgagee; to pay when due ull premiums anél charges on all guch e
surance; to deposit with the Mortzagee, upon request, wll insurance policies affecting the mortgaged premises, all of whith

said jnsurance shall be made payelole, in case of loss, to the Mortgagee, with a mortgagee clause satiafam‘qry to the Mortgagecs,

To keep in good standing and free from delinquencies all obligations undes any mortgage or othier fien which is pﬁar th
this mortgage. N k

Shoutd the Mortgagors be or became in default in any of the covenants or agreements herein contained, then the
Mortgagee may, at its option, perform the same in whole or in part, and all expenditures made by the Mortgagee iri to
doing shall bear interest at the rate bomne by the principal debt hereby secured, ancl shall be imhediately repayable by the
Mortgagors without demand, and, together with interest and costs aceruing thercon, shall be secured by this mortgage,

"Fime js material and of the cssence hereof; and in ease of breach of any of thy covenunts or agreements hereaf, or if
default be made in the payment of any of the sums hereby secured, then, in any such case, all indebtedness hereby 4

shall, at the clection of the Mortgagee, Lecome immediately due without notice, end this mortzige may be foreclosed; but
the failure of the Mortgages, to exercise such option in any one or more instances shall not be considered as a waiver or

. N

relinquishment of the right to exercis? such option upon orduring the continuance of the same or any other default,

Tn case of any sult to foreclose this moitgage or to collect any charge growing out of the debt hereby secured, or of any
sult which the Morigagee may deern it necessary to prosecute or ‘defend to effect or protect the lien hiereof, the Mortgagors
agree 1o pay & reasopable sum. as attorney’s fees and all costs and legal expenses in connection with said suit, and further

agrec to pay the reasonable costs of searching the records and. abstracting oF insuring the title, and such sums and costs
and expenses shall be secured hereby and be included in the decree of foreclosure.

Upon or during the rontinuance of any default herdunder; the Morigagee shiall have the right forthwith to enter inte
and upon the mortgaged premiscs and tale possession thereof, except Undew circumstances where such taking is expresly
prohibited by law, and colleet the rents, issues and profits thereof, and apply the same, less reasonable costs of collection,
upon the indebtedness hereby secured; and the Mortgagee shall Have the sight to the ngpointmcnt of a recelver to collect
the rents, issues and. profits of the mortgaged premises and/or to manage the property uring the pendency of legal pro-
ceedings, ‘The rents, jssucs and profits of said premises alter default shall acerue to Mortigagee’s benefit #nd are hereby s
signed and mortgaged to Mortgagee as additional seeurity for the indebtedness herein described.

All rights and remnedics conferred on Mortgagee by this mortgage are cumnutlative and additional to.nny and ~)l other
rights and remedies conferred by law, and are not exciusive. 1f any provisiza of this morigage be found fnvalid or unens
fareeable, such invalidity or unenforcenbility shall not aflect any other provision hergoff and thie miprtgage shall be con-
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strued as though the invalid or uhenforceable pravision had been omitted.

The covenants and agrecments hierein congaincd shall extend to and be binding upon the heirs, exccutors, administrii.
tors, successors aud assigns of the fespective pasties hereto,

IN WITNESS WHEREOF, ‘The Mortgagor have heretimto sot thele hands the day and year first above written,
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(NETO AT 1 G561 RO, FLED BY.meas petore me, the undersigned officar, personally
appepred the above named Phillip R. Jones and
174 Narey L. Jones and seknowledged the foregoing:
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