" APAL ESTATE MOATGAGE

(teacetold Interest)

S iy “
o CHIS mortgege, mede tifs _21st  duy of November, ,>J t,
19_17h, by the mortgagors, CHARLES T. REA }a o And .\ 7
oo JEAPSE M, REATADON, husband and Fifes (Dl oo
- 0" %5 TTRGY TEDERAL SAVINGS ANC OAN ASSCOIATION Gf VANGOLYER, & corporation,
. /,/' .,

" the mr'zga,%ee; i
. WEERTAS, the State of Washingtop, Department ¢f Haturall Resources,

: dig By “e certefn leage, Lease Mo. 58935, beering dste of August 11, 1970,
Iy ° ey mmgmdsd by documert doked Februmwy 10, 1972, as suthorized under

T EOR 79.01.096, demige and lease for purpgses steted Ln its bid Tou
deévelgertent and nse unto Weter Fyont Recreation Inc,., @ Washington ‘
Cosnoration, o1l auf singaler the premyhed hereinafter deseribed, all = !
Jucated in the County of Skawavis, {,State of Waghington, to mit:
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" i /

WIDNESBETH:
. -

& R as
W PR
, // \ Governmént Loty b anad 8, Sectﬁ}f;»’faﬁ, Townshiy T Horth, Henge 6
’ Est of the Willemebte Marildips, paviey gi area of 08,40 acres, nore
or less. Jhibject, howevar, to an epgerent for righd of way for secess
road soquired by the United Stites of Americe, United States Forest
Bevviary and

WHERFAS, the term ¢f seid lease is £6r o pevivd of fifty-five

(55) yeors frim June 1, 1970 to June 1, 20285, subject Lo & renewel

* as provided by dew., Weter Troct Hecrestion, dac.y « Weshington

_ Goxyporabicn, is to pay o tze State of Washington such . ™3 at such
tirmes ot o place designated, sil in sccordente with the té. 3 of said
lease No. 58985 held in the ¢ e of the Depariment of liatu. il
Regpurces, Stafie of Washington, snd ss reecrded under Avditor!'s File
Ii \“"32521, rectrds of Skemesie County, Weshington; end

. WEEREAS, in eccordence with the terns of the lease ard

thia- developrent’ plen sutmitied to the Stete of Weshingion, the
prosevey hevein deseribed is nob us¢’ prineisally for egricultural
or foroing purposes; and

o WEEREAS, Water Frozi Eecrea‘tfﬁix, Iae. has subnitted, and
77 approved, s#d recorded dn the office of the Auditor of Skamania
Coudty, Washington, a Plaet spd Survey of the chove deseribed
sroperty entitled "Water Froat Recreatdion, Inc." dated May 1k,
1971, on file end of repord under Auditor's File No. 73635
gt pege 306 in Bock " o Miscelloneous Recovds of Skamauis
Counsy, Washington, bogetber with apourteneant essement as established
dn widting on safd plat Jor ke Joint use of ¥he ares shown as
roadynys on the plat. Charles T, Reairden and Jeaune M. Reairdomn,
husband end wife,
are entering into this mortgase o First Federal Savings and Loan
sadntion of Vadeouver o sesure an indebtednesa, to First Federal
\ evd Losn Association of Venewsver of meney being loaned by
orroved by the mortgegor to constriiel o single famlily home
; a8 ghtsm o the atova referred to Plab v?. Survey,
a gertinf the dbove described plat and Survey on Pecord in
s p2fies of theAuditor of Skemanie County, Washington, and within
the mates and bounds of the legnl desexiption in Idie Vo. 58985
Hevetutors deseribad, v
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SWEEREAS, Water Yronmt Reercution, Inc'?. @34 with spprovel
of the Stete of Vashingion end i conferitance with the brimery
leanse Yeretofore desprited, make, ckecube and deliver to the
rortgagor hebelin o doogmant entitled "Cabin Siteclease, a copy -
02 whick is hevate ptizokagd sad incotporated herein as if set oul
in full. "
"
TOW THEREFORE, to secure the just Indobteduess of the
gartgegam tcczirls'.. F;’.\ﬁ,g;gl Savings and Loan Asaqizatigm‘ﬂfg il
aRCOuYEY arles . Resirdon sud Jearine M. Reairdon, t.shand
fnd vife , - e\ VR —
nake the covenents kereinafter stated and rortgeges to First Fedeial
Savings and Los# fssoeistion of Vencouver, a corporation, nortgezde,
their cabin site lessshold inkerest, on the Pfollowing real properiy
loceted in the Comnyy of Sinmania, State of Washingbon, to wit:

w59 ., 4 cghown on the Flab and Survey
entitied record uf Survey for Waterfront Hecreation,
fre., deted May 1Y, 1971, on Pile end of record
under Auditor's Pile No. 73635, ot page 306 of
Boox "J" of Miscellmnecus Records of Skemania
County, Washipghor, TOGETHER WITH an eppurtenant
easement, as esteblisked in writing on seid
plat, £or the Joint use of the eress shown es
roedways on the plat. SURJECT 20 reservations
by the United Stetes of Americe in aporoved selectlon
1ist number 259 deted Mareh 4, 1253, and recorded
September l, 1953, af veze @3, of Eook 52 of Deeds,
" dkder Anditor's Pils Mo. €311k, records of Shamania
County; Washington as follous:

", . . t¥e provisicns, “aservations, conditions
and 1imitaziors o Sezticn 24, Federal Pover Ach of
June 10, 1920, es gmendel . . . end the prior right
of the United States, ity licensees gnd permittees
to usz for dowir survoses that part within Power
Projects Nos. &M7%, 2111, &nd 26k,"

The lien o2 this mortgeze shall slso extend over and
to and shall cover eny future interest that the mortgagor may
acguire 3n the said reel property, and also ell fubure equipusent,
eppurieasnces, or fixtures, atieched to or becoming s purt there-
of, #s such ecw. pmens arxd sppurtenances dre herelnafter deseribed,
end also the ventuls, issies and profits of the mortgaged property.

The debt seeured by 4his mortzag~ 15 in the prineipel sum

of FIVE THOUSAND snd No/100ths Dollars ($5.000,00)-=memeom-Dollars,
':$5 000.00 )» Feyadie in  Ninaty-Six 96

pontnly installmerts of Seventy-Tight and. 55/100thazem=—e-nDollers,

(8$78.55 } emch, end the debt secured heraby matwres in full on
the lat dey of _ December » ..2982 » 811 in
accordence with the %“arms and conditions of one certain




L
grozigsory note evidenelins this debd which nobte iz of.even datit Witk
thingmortipage and,ia,meg;,.,e‘;p@;;i and gelivired by the nortgasir
‘Eo the mortpegee coheurrgaily with Wels mértgage und™es it gq. -
tals eonirast, Ty B s
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Also, this mortgege liep tinue dn foree end eidst .
g8 gsovriiy for eny and all oiher advaicss whleh nsy heveafter ’
ta mads by the moripages o ihe nmortgigor, end shell egntinue
in So¥8n and arist mg dagurisy Sor ewy debt owlng, or liereafher
to tecsze owing, ty the merzgenor o the morbgageedt

The reoripagors covenens thal they are the owners of the

lesnandid interest in the above described premises; fhot the some

are new free of exousihrasce; thei this mortgege is for the benetl iz

oF tha mortgazee Fo¥ its prcger use snd heneflt for and dwring all.-
tee rust, residue #nd reomainder of suid term of years yet to come
and wnexpived; sudbjeet, mévertheless, to the reiits, covenants,
conditigns, end provisicas iz the indenture of lesse mentioned
fres the Stete of Washingion; thet by sepurate ‘Gocusent they
Beve psaizned with comsent of the State of VWeshington all of
their wight, 4itle and intersst in ord 4o the obove described
leaschold interest Lo 4k mortzagee berein es a part of this
trongacsion and contrast to heiisr secure the mortgagees that
the Shete of Washingtos has consanted to the mortgagor entering
fnto this {ranseetion; that they will keed the bulldings and
othar dastructible property covered by this mortgage insured
againit loss by fire, in a sx= at leest equal to the wortgzagee's
apprefised velue thersof; suck iasurence contract shall be Issued
by & responmsible insurance cospexy sed the policy evidencing

the saze skall be del'vered inio the possession of the mortgagee.

The said polis 1t be andorsed by the rortszagor and shall
coztain axn ap, ‘ase clauvgs providinpg that the loss theree

urder, 12 eny, o 1l be peyahle to the mortgeges, in accordance

with 145 interest nt the tins of loss. The mortgegor further
eorenests thet they will pay premptly 2ll proniums on such dnsuzances
pnd izet they will par pro—sily before delinguency any and all
ipstellmints of toxes, szecial pssessoents end other governmental
levies, togetker with all rextals ynd payzents required of

then under the eebin site lesse hereto attoched, whlch may hereaftenr
be levied against or haceme 2 Lien upon this morigeged property;
"hed they will keep tZe tuiliings eud eppurtencnces on the sald
srogerty In a good stabe ef repairy ell o the effect that the
valus of the sald property shell nod be Lupaired durirg dhe

1ife of this norizage.

The morbsegor frrthes coverents pnd agrees that any
gnd all elestric wiring, furzece end beating aystems, including
water heasers, burners, fuel sborage blis end tanks, the plumb-
ing, ventiloting, water and irrigatioy systems, the screens
and screen doors, builb in wirrors, u jboerds, cebinets, and
other things of like or siniler chrrnéter, end 2ll trees and
goxden sheubs, shell be considered as, eind in case of foreclosure
of %his mortgezs, adjudiceted to he, fiygbures, snd o part of
4hd mortgaged property, snd shell pess to the puveheser ab any
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exzeution sale resulting frem & foreslosure of this mortgage,
exd in the ebsence of foreclosurs, end during the life of this
rzortgage, none o such items sha.  be removed, nor thzir velue
in boy wey irmpeived, by the mortpa_or or their successor. In
vent Ssebion 5.09 of the rasber lesuws referred to below is
irvoked for the proiseticn off the morigages, the above items
shell be consilerad In the seme mapner es if this morigage hed
besn Zoreclosed, on 2 avant mortgages obiains possession
througk eny other meams $ha iiexs shove referred to shell ke

considered in like mavwmer

=P

The morigagor fiurthew covanends ernd egrees that the
loen secured by this =origege is mede upon the personel char-
ecter and integrity o the rmortgsgor, as well s upon the secusity
offered, and tiet therafore they will not convey this mortgezsd
property; or eny inteorest therein, without the consent of the
rordgegee, and i any such consent is gilven, and any such coaveyance
zede, the purchaser or greniee will, personaliy, assuma apé
agres to pay this deht.

Nzi iF the Now gagor skell feil to pay any insteliment
of grizsizal or ivburest wpon the debt secured hereby or should
taey Zail to perdym siristly any otker covenants or conditions
ol thia mortgage, or tha rote gvidencing the debt secursd herevy,
or the goverarts, contitiong and terms of the lease indenture
with Water Front Reersuiion, Tnme., identified and referred to-
2bove, then, 2% the elestion of the mortgeses, the whole debt
seoured heraby shell teggma immadistely due aa¢ payebls and
rortgazee mey invoxe =11 O axy of the terns of the lease rsde
by the morigegor wiih Waller Frort Becrestion, Inc. for the benafit
of a lez@ing egencys T- uddiflon, those premises in the masier
lease Zron the SteSe of Weshinston to Weler Front Recreation,

&. Tur the bemefil of mortgages wre hereby incorporated specifically,
end nporigazor gress o mssign theiw esbin site legse to mortgages
herein, »eferring S0, tub not limited to, Bection 5.08 and Section
5.09, a3 2nended by docugent deted February 10, 1972, of said
leasz whick stafe es Zellnws:

"3.08" Insolvenmt— o Legges. 1f the Lessee becomes in-
solvest or bartrups, ar i2 e veceiver is appointed, the

uate Dey candel, 2t itg option, the lease unless the

leese has been used es wollatersl with the Stobe's consenk.
If the Lessee skould dafeult in o payment to the lending
agency, tha Stete, upcr requast by the lender, shall as-

sign the lesse to ihe ligrding ezency who mey, thereafter,
either operate the leesed site or, with the approval of
the Stats, assign the lease.

"5.09" Bsetus of Suhelasses. Termination of this leese,
by cencellation oF othemwisz, vrior 4o the lsese tormiune-
tion dete, shall no% serva £~ camcel spproved sub-leasesg,
nor derrogate Zrem the righd; of the lienholders of re-
cord, but shell opereie as an assigoment 4o the State of
any and ell such sub-isases, together with the unrestricted
right of the State to receive ell sub-lease peyments there-
in provided for Irom tha date of ssid essigamens. Upon
terninatioe of this leuse, by concellation or oiherwise,

rior to the termiretign éete o2 seld lease, tHe Lesses
shall havz no clai= 0 sub-lecss payments and/or sub-lease
irpraversnt valuas hertin coptained.”
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Or mortgagee may im.edistely forerlose this mortgase and the
roperty covered by this morugage mey be sold as prewvided by

lew, and in event of sueh pssignment or foreclosw-) dale or

the invoking of eny csher rezedy provided by law by the morigegee,
ghell be & perpeiusl rew, toth in law end equivy, against the
=ortgegor and aseinst ell parsons elaiming or to claim the premises,
or ery part thareof ty, Irem, through or under the mortgagor

or any of thedi.

At election o zerigegee, if it so desires, if mortgagor
shell fail o pey exy instellment T taxes, specldal assessments
or other govercmensel levies thet may become due, or if they
shall feil to purchese and pey the premiwm on any policy of
insurance, then the mortgegee mey pay or advance such sums as
=ay be necessery to pay such tax asgessments, or governmental
levy, or such insurence premium, and the amount so vaid shall
be edded to end beccme a pert of the debt secuved hereby.

The porigeger IJuriher agrees that 3f they should fail
40 rake the peyzmenis es herein provided, or should they fail
to perforz eny other covenent or condition of #his contract,
and in case o2 & foreslosure ection, they agree to pay, in eddition
40 the vprimeipel exd interest then due, and in dddition to any
{tems of expense &s ars uatove nentioned, guch sum as th~ court
may adjudge reesonsble as attorney's fees in such foreclisure

acticn.

The mortgager Sursher represents that the funds loaned
by the morigegees end secured by this morégage are to be used
for improvezents ol tke rorseaged nrenices,

DimzD tnys | 21st dry of _ November o 29Th

' ;

A | )

VTR LI & BTONAY
Charies T Realirvdon

By, . .. " < Ao L
Jeanne M. Realrdon

Moripsgors

98 07 wasuingIoy )
H 85,
County of _Clark )

On this 4ey perssnelly eopeared before me Charles T. Reairdon
g and Jeanre M. Reairdon N
» To oo knowm 0 Te Sne iniividuals described in end who executed the
within and foregoing instrument and acknowledged that they signed
the sede as Lueir frae and voluntary act end deed for the uses ard
purposis therein meciioned.

Given under my hezd drd offiefal seal this _21st day of
November y dOTh
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. U e
AN TINPRN :“Aﬁ'wQ.L,w N
¢ Yotory Public 4mend fol® the Stafe ni
Washington, residing at Vancouver, '
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