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FLB 698 {12.73) FLB Loan B~158114-9

FEDERAL LAND BANK DEED OF TRUST

THIS DEED OF TRUST, made thismmmmen 4R —e—s _day of . mmmm—wm November —rr—mrem 19274~

between Leroy . %degler and Mary G. Zlegler, husband snd wifes

Grantor,

whase address is.~ Box 215, Underwooil, Washington 98651

Tranganerica Title Insurance Company

4 corsorathon, Trustee, whose address is._ﬂﬁmmm_&&&lﬁajﬂhin&mn__ﬁl&__——

and THE FEDERAL LAND BANK OF SPOKANE, a

corpoiutipn, Beneficlary, whose addre = West 703 First Avenue, Spokans, Washinglon 99204,

WITMESSETH: That the Grantor hereby irrevocably gmntss. bargaim. sells and conveys to Trustee in Ttust, with power of sale,

the followlng described real estate in the Cmmly cnf""‘“"""’
State of == === Waghington === X

H

- .

Township 3 North, Range 10 East of the Willamette Merdidian

[ Section %63 The North 300 feet of the East 300 feet of the N4SW4SEY of
Section 164
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which real estate Is not used principully for agrcultural or farming purposes and does not exceed

Together with the tenements, hereditaments, rights, privileges and sppurtenunces, Including private fm’,:sm c:a:iq !
belonging to or used in connection with the above descrlbed promises; and all plumbing, llg,htlng,ﬁca;l»y;g.}f; : g
elevating, watering and lrrigating apparatus and oiher flxtur, vaw or fereafter belonglng to or used in caﬂ_.z.mﬁt ir : ,My o o
described premises, ail of which mie hereby declared to be a \pugl‘,‘nant to said land; a..d togather with oll wﬂmmﬁiﬂ,ﬂ#}":ﬁ L
evary Kind and description and however evidenced, and all ditetes or pther conduits, rights thereln and rights of wer sl sk
flove-ari; or hereafter miay be appurtenant to said promises ol‘jn{ly part therepf, or used in connection therewitsy,

This deed is for the purpose of securing the performarice bf/ihe covenants and agreements herelnafter comnine:km@! e 3
of the debt represented l{:y gne,promlssory notcpmndc by the f3rantor to the order of the Beneflciiry, of even dm:hmmﬁ (3] 1!&
principal sum of § 21.500.00 » with Interest as provided for in said note, being payable in Ingtallungres, Va Bgting
which being due and payable on the first day of December,.1994 .. ‘ 3
A. TO PROTECT THE SECURITY OF THIS DEED OF TRUST, AND FOR OTHERPURPOSES, GRANTOR COVEHAN L A%Dy
AGREES:

1. That Grantor is lawfully seized of said premises in fee simple, has good fight and lawful aut!wrily to cunvey i3 *“*F:, wad
that said premises are free from encumbrance; and each of Grantors will warrant and defend the same forover against !L';*b.ﬁf;zi( :ﬂ:i:n
and demands of all persons whomisoever, arid this covenant shall not bic extinguished by any foreclosure hiereof, but sha) seviows® t5y
land,

2, Tokeep said property In good condition and repair; to complete any building, structire or improvement bc!ng ol ereteny
to be bullt thereon; not to removit or demolish or permit the rémoval or demolishment of any building thereon; to mstoe prtty
and in a good and workmanlike manner any building, structure or improvement thereon which may be damaged os dxsgtoged o
comply with all laws, ordinances, regulations, covenants, conditions, and restrictions affecting the properly and its use: pob to oot
or permil waste thereaf, not to cut or permit the cutting of timber from sald premises except for domestle . ; 3 o do afsvor
things necessacy Lo preserve all water rights now or hereafter appurtenant to or sed In connection with sald premises, Txmﬂeurp;:‘.
presentation to it of an affidavit signed by Beneficiary setting forth facts showing n defaull by Grantor under thria m::ﬁ*?&
patagraph, is authorized to aceept as true and conclusive all fucts and statements therein, and to act thereon ag prmprtad e Uy
instrument and as allowed by law.

3, To keep all buildings now existing or hereafter ercnted continuously insured against loss ot damage by fire £ g0t oy
tisks In manner and form and in such company or companies and in siich smotnts ng shall he satisfactory (o the Benefzsfars -
prepiums dnd charges on all such insurance when due; to deposit with the Beneficlary upon request all insurangs pofiozis'
premises, with receipts showing payment of all premiums and chirges affecting said policles; and that aff insurz o
affecting the premises shull be mede payable, in case of s, 16 the Beneficiary, with a loss puyable clause in favor ot end ez
to the Beneficiary. The Beneficlary shall be entitled to recuive the proceeds of uny loss under any such policy which oy B2 2o
the Benefictary upon the ndet tedndss hetsby sscured in such matiner as it nay elect,

4, Beneficiary Is authorized to pay all real propeity lakes and specal assessinenis assessed against the nremes <o
amounts expended to the note balance at the time payment Is made, each of the sdvances to bear interest 1 provided ¢
to bie secured by this deed of trust, Grantor will pay.to the Heneficlary on the first day of each month until sald note i
and n addition to the montlily instaliments of principal aad interest under the terms of the note secured hereby, an ase
one-twelfth of the annual aggregate of real pragerty taxes and Speeial nsscssments ns estimated by Beneficiary, which a_lt =
shall be applied to reduction of principal.

i

S In the event that any installiienton postion thereof is not paid within ten (10) duys eommencing with the &,
the Beneficiary may collect, and (i Grantor aygeees 1o Pty fate charge of two percent of the ingtallment to cover the coer s <= -
involved i handling detinquent installments,

6. To pay before delinquency. all assessments Wpon waler compiny stack, and all rents, assessmehits and charges ¢ 1w
appurtenant to or used Gt connection with said property; and to suffer no other encumbrance, chnrge or lien against s ¢
which is superlor to this deed of trust,

7. To appear in and defend any action of proceeding purporting to affesi thia fen o, security hereof or e rights s prwar
Beneficiary or Trustee; and in gase of any suit to foreelose Hiis deed of trust as 1 mortgage or inany sult which Betteficiary oy 2oy

1t necessury Lo prosecute or defend to effeet or pretect the Security hereof, to pay.all costs and expenses incident thereto 1me! ¢
reasonable costs of searching ricords and abstractiry or insuring the title and reasonable altorney’s fees In such uction, suck 5a0s 10 Fo
secured by this deedwof trust,

8. To pay all costs, fees and expenses of this Lrust incluling the expenses of Beneficiury or Trusiee incurred in anloting 15e
ubligation seeured hereliy, the reasonable eust of searching records dnd ahstricting or Insuring the title, and reasonable thistes g an 2
attorney's fees nof fn exeess of any limitations provided by law, such st Lo be secured by this deed of trust.

9. Should the Grantor be or become In deluult in any of the covenants or agreements hereln contained, then the Beneficary
(whether electing to dectare the whole indebtedness hereby seeured due and payable or not) ttiay, at its vption, perform the saman
whole or in purt, und ll expenditures tade by the Beneficlary in so doing sltall draw interest at the gate of 10 per cent per anne, and
shall be immediately repayable by the Grantor without desund, and, together with inlerest and costs aceriing thereon, shall ke
secured by this deed of trust,

B. IT IS MUTUALLY AGREED THAT:

1. Ifany of said property shall be taken under right of eminent domain, the Benoflelary shall be erititled ut its optioh to receive
all compensution for the portion taken und damages ta the remaliting portion, to be applied by the Beneficiary upon the indebtedsiess
hereby secured In sich manner as it shalf elect.

2. Deneficlary may from time to time, I writing ond withont notice, relense uny person lable for payment ¢f any of the
indebtedness or extend the time or otherwise lter the terms of payment of dny of the indebtedness,

3. Upon the written request of Grantor and Benefletiry, the Trustee may, at aty time and from tmo to time, and without
affecting the lability of ny person;

(u} Cuonsent to the making of any map or plat of the property;

(b) Joln in granting any casement or creating uny restriction thereon;

(c) Join in any suborditation or other agreement affecting this deed of tiust ar lien of charge theicof;
(d)  Reconvey, without warranty, all or atiy pavt of the property,
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4. Al syms’secured hereby, Javing bern pald, Trustee shall yeconvey, wilhout armnty, the propetly then held hercurider upon

written request of the Beneficiary ol the pérson entitled theretv and upon surrender of this deed of trust and £ald note for f:anmltalic:r
anid refention and upon payment of tsfes ‘[ grantee in such reconveyance may be described a5 “ihio person oF persons legally

entitledhereto.” SRV .

5. Upon or durin the éomlnmm}‘;“o[any‘defauh hereunder, tié Beneficiery shall have the right forthwith to énter into and
upon said premises and take possession thaieof, and collect the rents, issues and profits thereof, and apply the same, less reasonable
costs of collection, upor the indebtedness.iereby secured, and the Béneficlary shall have the right to the appolntment of & recsiver to
collect the rents, Isstics and profits of safd piamises; The rents, lseess und profits of sald premises after default are isreby ossigned o
the Bgneficlary os additional security for the Indehtedness herein described, The entering upon and taking possession of sald propanty,
t't!egﬁ;ﬁécnoﬁ of suictrrents, lssues and profits; of the proceeds of fire or other insutance policies or awards for any taking or damage of
;t;,’r-ympcxty. and thie application of releuso thersof as aforesaid, shall not cure or waive any default or noties of default hereunder or
{ avalidate any act dotie pursuant to such notice. \ ’ :

L 6. Time is materlal and of the essence heteofs and\ix.,«:@gc of breach of any of the covenants or agreements hereof, or if default
b made {n the payinent of any of the sums hereby secured, of +f the whole-or anty portion of said loan shall be expended for purposes
o}l, s thin those spetified jn the original application theretor, except by the written petmission of the Beneficiary, then, inany such
case, ol Indehtedness heréby secured shall, at the eleetion of the Beneficlary, become iminiediately due and payable without notice;
but foilure of the Bewuficiary te-exerclse sueli option in my one or more instances shall not be considored as a vialver or
relinquishiment. of the right to ey ereise suth wplion upon or duting the continuance of the same or any other dafault. In such event
Beneficiary at its option may priceed to foreclose this deed of Y+ast asa morigage in the manner provided by law for foreclosures of
mortgages or direct Trustee in writing tg foreclose this deed of trust by totice and sale,

7. In josclosure of this deed of tvust by noticc and sale, the power of #2355 hercunder shall be sarcised by Trustes according to
and under the authority of the law now in effect and a3 Feseafter 2suended of the State or Statey in-which the property held
herconder, or any part thereof, s situate, pertaining to deeds of trst. Trustes shall deliver to the purchaser at sale its deed,; without
watranty, which deec shall contain such recitals as may be zquired or permitted by law for the benefit of sald purchaser and
subsequent bona fide purchasers or encumbrancers for valre. After deducting all custs and expenses of the sale, Including reasonable
trustee’s and sitorney’s fees and the reasonable costs ¢§ searching records and abstracting or Inshring the title, Trustee shall apply the
proceeds of sale to the payment of all sums sxpented under the terms hereof not then 1zpaid with accrued fnterest at 10 percont per
annum; all other sums then secufed hereunder, sud the remainder if any to the person oF pesons legally entitied thereto as and in the
mansér provided by law.

8. Beneficlary having purchased said propen at Trustee's sale, Grantor agrees peactably to surrender possession of the
peeinises to Beneficlary in the event such possession haa not previously been delivered and to pay Beneficlary the costs and expenses
{ncluding a rcasonable attorniey's fee in any suit or action instituted by Beneficlary o obtain possessivn of the premises from Grantor
¢r ar'y occupant of the premises who entered possessiori by, through or under Grantor,

3. Trustee uccepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Any
trustee lawfully appointed by the Beneficiary »s @ substitute or successon yrusite shalt succeed to all of the powers and duties of the
teustce named hereln, Conveyaned to the substitute or successor trustee shall 110t be 12quired, Trustee is not ot*aated to notify any
party hereto of pending sale under any other déed of trust or of any action or proceeding in which Grantor, Trusies or Beneficiary
sholl be a party unless such action or proceeding is brovght by the Trustee,

10, ‘This deed applies te, inurcs to the benefit of, and binds all parties hereto, their helrs, dovisces, legatees, tors,
administrators, suceessors #nd assigns, The term Rencficiary shall mean the holder and owner af the note secured hereby, or if the note
has been pledged, the pledgee thiereof, whether of not named as Beneficiary herein.

1. The term “deed of frust® as used herein shall jnean ¥ saine and be synonymous with the terms “irust indenture” and *trust
deed”, and the term wgrantor” ns wsed hereln shall mean e same and be synonymous with the term “trustor™, as used i any lawi of
the statc or states in which sald property, of aiy part thercof, Is situate,

12, This deed of trust and the note sectired hercby are executed and golivered under and. In accordance with the Farm Credit Act
of 1971 und un, sets amendatory oF supplementary thereto and the regulations of the Farm Credit Administration, and are subject to
all the tarms, conditions and provisions theseof, which/ige made a part fereo! the same as if set out in full hereln.

13, Grantor requests that a copy of any declafation or notice of default and @ copy of any notice of sale herennder be mailed to
him 2t the address of Gatntor hereinabove set forth.

IN WITNESS WHEREOF, sald Grantor la¢ hereunto set his hand the day and year first above Wi, °0
. -’ o r
\_[:zw-\?r 75 .A’»;,@‘JJ (Seal) (Seal)
: <
I{Z /7J 4 // ﬁ/'? s jf/)/i; / (Sesl) (Seal)
[

(Seal) (Seal)

(Scal) (Seal)
(Seal) (Seal)
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Catinty ofy C . o~
. . % W . Nars
péadonally appeared Zeroy . Zlegler and Mary G. Zieglex‘;f-? '«-,93‘.”&‘{’? W g

¢ 14 Z}tdcﬁnowledgad at)

At

to me known fo be the person(s) described in and who exccuted the {oregoing inéﬁ‘rnsdmg
exceuted the.samo as (is) (het) (their) freo nct and decd. !

STATE OF.

County of. ) e Yefore me
personally appeared :

to me known to be the person(s) described in and who executed the foregoing instrurent, and acknowlodged that {he) (s {ery ‘
exacuted the same as (his) (her) (their) free act and deed.

Notary Public
My commission explre

SUDERAL LAMD BANE ASSM,
P, O, Box 1598
Veanrouver, Weshington 08660
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