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Alvin L, Settler & Mary G. Settler hisband_aad wife,= = m 20000 -
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¢ WITNESSETHY ,
; " For value received by the Morigagor from the Mortgagee, ihe Mortgagor fas bareained and sold and does hereby
BT -2 L ‘batgein, sell %““,d convey unio the Mortgagee, all.- e cwiig degeribed  property situpte, in
pee * Washington g/ {8

+

Skamanda e County, B, to wit:

PURDIOIPERRNERE 1.2 4

! [ PARCEL NO, 1

ALl Thit portion of Government Lot 1, of Section 32, Township 3 Morth, Range 9
B. W. Mo, lying sputherly of the Spokane, Portland & Seattle Railway Company' 8
right of way EXCEPT that portion thereof described as follows: Beginning at a
point marked by an iron pipe on the east 1ine of said Govermmeént Lot 1 gouth
344.38 feet from the intersection of said east line with the centerline of the
Spokane, Portland & Seattle Railway Company's right of way produced north 86°
11' 30" east frgm its inkersection with the west 1ine Of the said Lot 1; thence
south 48° 30‘/Yéi feet; thence south to the southerly lifie of said Goverament
Lot 1j thence in a northeasterly direction following the south line of said

.. Lot 1/ thence north to, the goint of, beginning,
2o intersection with the east 1fne of said Government Lot 13

PARCEL NO. 2

Shorelands of the second class conveyed by the State of Washington fronting
and abutting wpon Government Lot 1 aforesaid.

fogether with the tenements, lereditaments and appurienances now ot fiereafter thersunto belonging or in anywise
appertaining: also all such apparalus, equipment and Tixtures now or hereafter situate on said premises, as are ever
furnished by landlords in letting unfurnished buildings similar 10 the one aituated on the real propetty hereinabuve
described; including, but not exclisively, all fixtures and persoitl property used or titended for use for plumbing,
Tighting, heating, cooking, cooling, venititating or irrigating, linoleun and other floor coverings attached to Nuors, uad
shelving, counters, and other store, office und trade fixtures; also the rents, lssues und profits atising from ot in

connéction with the said real and personal property or any part thereaf
To Frve it o Hold the same unto the Mortgagee, ity suceessors and ussigns, forever,

Aad the Morigagor doés hesehy coveiint to and with the Mortgogee, that he is lawTully sefzed Ini fee simple of the

4l yeal proparty, that he fs the absolute owner of the said personal property, that thesald real and personul property
18 free fromi encumbranies of overy kind und nature, ind that he will warfanl and foréver defend the sume against the

tawful claims and deminids of ull persons whomsover,
AT £99 » INDIVISUAL ARBIPENTIAL OR BUKINESS
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"This copveyance is intended as & morigage lo secure performance of the covenants and agrcements herein

conlained, to be by the Mortgagor kept dnd performed, and to secure the payment of the sum of $.30,000.00
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and interest thereon in accordance with the tenor of u certaln promissory note executed by L. Settler,
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and Mary G. Settler, h gr_t_gl___gr}ld Wife= = = = & = w = & - ow o &= w s = e e
i
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dated Aupust 26 ‘v 19 T poyable to the order of the Mortgagee in installments not less

than £5.000,00 ... cach, ...bogether with interast, on the........ 18 dai (each

yesx commencing October 1 ,19.74

until ... Qctoben. L ,19 76......, when the balance then remaining unpaid shall be pald.

The Mortgagor does hereby covenant and agree (o and with the Morigagee, its suecessors und ussigns

1. That he will pay, wher due, the indebledness fiereby scouted, with interest, as prescribed by saidd note, nind all
taxes, licns and utility charges upon said premises or for services furnished. thereto,

2, That e will not comvnit or permit strip or waste of the said premises o) any pirl thereof’: that hie will keep the
venl and personal property hereinsbove described in good order and repair and in tenantable conditions that he will
promptly comply with any and all municipal and governmtental rutes and regulations with reference thereto; that if any
of the said properly be danged or destroyed by iy eause, he will imimediately regonstruct or repair the same so thad,
when completed, it shall be worlh not less Uian the value thereof at the time of such foss or damage; provided, that if
such loss or damuge shall be caused by a hazard against which insuranee is carried, Ui obligation of the Mortgagor 1o
repair or reconstruct shall not urite unless the Mortgagee shiuld consent to the application of insurance praceeds to the
expense of stch reconstruction or repair,

3. That he will, ot lils own cost iod expene, keep the bullding o Duilditigs now or hieréafter upun suid premises,
togethier wilh all personal property covered by the lien hiereol, insured against Joss by fire and it loss by such othes
hazatds 45 the Mortgugee may [rom time to tinie vequire, in one or pore * sfuance compinies salisfuetory to ur
designated by the Morigajee in ar aggregate aiount not less than the smount of (he indebledness higrehy seeured
(urtless the.full insuruble vale of sueh building or buildings is less than the wnowet hereby seeured, in which event the
Mortgagor shall Instee tv the umount of the Tull insurable value); thatall policies of insurance upoi said premises.
including policies in exeess of the amount hereinabuve mentwined and policies against other hazards thun those
required, shall contain sueh provisions us the Mortgages shaft require und shall provide, in stich form us the Morpagee
may preseribe, (it loss shall be payable to the Morfgagee; thal ull such policies und receipts shuwing {ull payment of
premivms therelor shall be delivered 1o and retained by the Mortgigee during the existence of this mortgage; that at
Jeast § days prios to the expiration of any pofiey or policies tie will-diliver 1o the Mortgagee satisfuctory renewals
thereal together with premium veceipts it full; that if uny polivy vr poticies shall impose any condition upon U
liability ol the isurer or shull contain my Haverage clause™ or otler orovision by which the insurer may be liable for
foss thun the Tull amount ol the loys sustained, he will, us often as the Muortgigee may reunire, provide the Mortgagee
with ol sueh evidetice us il may request conceraing the perfusrmumee of sueh condition o1 e existence ol uny faels or
the value of the property insured and, it it shalt appeario the Movtgagee thsat the - arance is prejudiced by tie gets o
untissions of the Mortgagor or that the coverage 1 madequate. the Mortgapor will do such acts and things aftd ubliin
suclt fuether insurance as the Mortgagee may requine; that the Mortgagee may., al ils option, require the proceeds of uny
insurance polices upon the sad premuses e be apphied to wue payinent of the indebtedness hereby seeured or ta be
wsed Tur the repair or reconstragtion of the property damaged or destroyed,

4. That he will exeeute or procure such further aseutanee of his utle to the said properly us may be requested by
the Marlpapee,

5, That in case the Mortgagor shall Lail, ne,, set or retise to do or perfurm any ol the nefs or tings herein sequired
10 be done or pedormed, tie Mortgagee niay, ut its option, it withuut any obligatiun on its part so ta do. and without
waiver of suclt defaull, provure any insuranee, pay any tases or tiens o utility charges, make uny repairy, o do uny
other of the thiggs tequited . and any expenses su weurred and ny sums o paid slall bear inferest at 85 per annum und
shall be secrtred hereby,

o Thin e will not, without die prior writlan consent ot Moglgagee, transfer his fnterest fn sald premises v ony
part thereol, whetaer or ot (e (ransleree Qssunies oF agrees lo piy the indebtedness liereby seenred. Upon uny
application ot Morlgagee’s consent 1o et it tiansber, Morlgagee may require from the transTeree such information us
would norowlly Bie wauired i the travsieree were 3 new toars applicant. Mortgages shall not unressonubly withhold its
conient. An o conditiar of ity consent to any transier. Morlgsgee may, o ity - retion, impose a serviee charge not
exwevding une percent of W origiog} amount of the indeblrdness hereby seeurey aitd may ticrease the interest sute on
the indebludness hereby seeured by ot mure than one percent per annum,




7, ‘That, if any defauit be m~~ in the payment of the principat or interest of the indebtedness hereby tecuted o
in the performance of any of the v - .dnts or agreements of this morigage, the Morigagee may, of its uptfon,wlthm&
notice, declure the eniire sum seciired by this mortgage due atd paynble ane. sereclose this mortgage, N

S

8, That, in the event of the Institution of any suit or action to foreclose “is mortgage, the Morigagor witl pay fixch
sum as the trial court und uny appellate courl may adjudge reasonuble a8 attorney’s fees in conncction therewith and
such further sums as the Mortgagee shall have paid or incurred for extensions of abstracts or title searches or
examination [ecs in connection therewith, whether or not final judgment or deeree therein be entered and att such sums
are secured lereby; that in any such suit, the court may, upon application of the plaintil and without regard to the
condition of the property or the adequacy of the security for this indebtedness hercby sceured and without potice to
the Mortgagor or any one else, ippoint o receiver 1o take possession nnd care of all said morigdgied property and collect
and receive any or all of the renls, issues and profits which had theretofore arlsen or acerued of which niay arise or
uccrue during the pendency of such suits that any amount so received shall be applicd toward the payment of the debt
secured hereby, afler fiest puying therefrom the charges und expenses of sueh receivership; but until a breach or default
by the Mortgagor in one or more of his covenants or agréements herein contained, e may remain it possession of the
mortgaged property und retain atl rents setually paid to and reccived by him prior to such default,

9, The word “Mortgagor”, and the language of this instrument shall, where there is more fhan one moJtgagor, be
construed as plural and be binding jontly and severally upon all imortgagore and the word “Mortgagee” shall apply to
any halder of this mortgage, Masculine pronouns {nclude feminine end neuter, Ali of the covenants of the Mortgagor
shall be binding upon bis leirs, exccutors, administrators, successors and assigns wid fnure Lo the benefit of the
suceessors and assigns of the Mortgagee. In the event of any transfer of the property hereln described o any part
thereof or any interest therein whether voluntary or involuntary or by operation of kuv, the Mortgagee may , without
notice to the Mortgagor or 2y one else, vnee or often, uxtend the time of payment or grant renewals of indel sedness
hereby secured for any term, exeeute releases or partial releases from the lien of (his morigagd or in any other resgeet
modily the terms hercol’ without thereby affecting the personal primury liabilies of the Mongigor for the payment of
the indebiedness hereby secared, No condition of this mortgage shall be deemed waivid unless the same bi expressly
waived in writing by the Mortgagee, Whenever uny notice, demand, or request is required by the terms hereol or by any
law now In existence or herealter cnacted, such notice, demand or request shall ie sufficient I personully served on epe
or mure of the persons who shall at the tine bold record titledo the property herein deseribed or il enclosed in a
postpaid envelope addressed 10 one oF more of stieh persons o8 1o the Mortgagor at the 1550 address actually Turnshed
to the Mortgages or at the mortgaged preasises and deposited [ any post offiee, station or letter bt

Ju Wituess Wereof, the Morigagor 8 . have. hereuntoset - thede . hands and seal 8
the day and year irst herelnabove weitlen,
. TN e ! ot i AL

A vin L. K Settl.er

. Be

e N s (SEALY
Mary 6. Settler

(SEAL)
ASEAL)
STATE OF OREGON ‘
8.
County of Wasco . . f
August 2¢ L AD T

Personally uppeared the abovenamed Alvin L. _Set
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und neknowledged tie foregoing instrumont 4o be  thedr
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