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MORTGAGE

(Direct)

‘This mortgage mads »nd extored into this  15th day of  Audrust
1974, by and hetween Briymerntreryimtrummmmaudy  KNAPPTON TOWEOAT GOMPANY (a carporatien)
(hervinofter referred to as mortgagor) and the Administrator of the Small Business Administration, an agency of the

Government of the Vnited States of America (hereinafter referred to s mortgagec), who maintaing an office and
place of businsasat 110 S.E. Caruthers Street, Portland, Orxegon 97214

WitnesserH, that for the consideration heveinafier stated, ricelpt of which is hereby acknowledged, the
mortgagor does hereby mortgage, sell, grant, acsign, and convey unto the mortgagee, his sitceessors and assigns, ail
of tho following described property situnted and being in the County of  Skamania ,

State of Washington :
Parcel No. .0 (Sorting Area, Wind River)

All that portiocn of the following desziribed real property lying northerly of the
right of way acquired by the Spokane, Portland & Seattle Railway Company:

Beginning at the southwest corner of Section 27, Township 3 North, Range 8 E.W.M.3
thence north 480 east 136 feet; thence north 24° @ast 330 feet; thence north 78°
east 458 feet; thence noxti 899 east 175 fenrt: thence south 71° eust 164 feets
thence south 76° east 95 feet; thence south 789 esst 151 feet; thence north 869
east 212 feet: thence north 379 cast 127 feet; thence north 08° east 289 feet;
thence north 44° west 44 feet; thence north 159 west 50 feet; thence north 11°
east 140 feet; thence north 34° east G5 feet; thence north 269 east 100 feet; thence
north 029 west 200 feet; thence north 07° east 100 feet; thence north 01°

east 150 feet; thence noxth 029 cast 100 Fect; thence north 24%est 142 feot:
thence north 149 west 60 feet: thence north 239 west 93 feet: thence north 26°
wast 100 feet; thence aorth 449 west 200 feets thence north 479 west 116 feet;
thence north 43° west 100 feet to pak tree standing near the southwest corner

of Uatchery Buildings thence west 00 feet to southwest corner of IHatchery grounds;
thence west to east bank of i'ind River; thence southwesterly along said east

bank of Vind River to the intersection with the section line between sectlons

27 and 2R, Townghip 3 Horth; Rance 8 E.Li.; thencé souh on - ald section line

to the point.of beginning; EXCEPTING therefrom 5.2 acres .+re.Jsfore deaded to

the State of Washington for Fish Hatchery;

SUBJECT T0 a ripht of way for Primary  tate lighway No. 8 granted to the State
of Vashinnton by deed dated Degémber 17, 1954, and recorded at page 176 of
Noalt 39 of Needs, Records of Skamanin County, Washinpton: and relinquishment
of rights of access to gaid Niphway and of light, vicws, and air as set forth in
the aforesaid deed.

Tagether with and inchiding all buildings, all fixtures ineluding bt 10t limited fo all plimbinig, heating, light-
Ing, ventilating, reftigerating, incinerating, alr conditioning apparatus, ind elevators (the raorigagor hereby
deelaring that it Is iniended that the items herein enunieeated shatl be deemed to have been permatiently ine
stalled as pact of the realty), and all improvements iow or herenfter existing thereons the hereditnments and
appurtenasices and all other rights thereunto belonglg, or in anywise appertaining, and the veversion and res
versions, r inder and remiainders, all Fghis of redemption, snd the rents, issues, and profits of the above
deseribed property (provided, lowever, thiat the meigagos shall he entitled to the possession of snid property
il to colleet und reiain the rents, immies, and profits until default hereunder). To have and to hold the nane
unto the mortgagee nud the suceessors in Interest of the wiortgoges forevor in fee simple or such other esinte,
i any, as {o stated heretn:

The rortgagor cavenarits that he is Inwfully seized and posstesed of and haa the right ta ssll ard conveif sald
propeity} that th same is free from all encumbrances except as heroinahove reciteds and that b hereby hinds
himsolf’ and his nuccessors fir inturest to warrant and fefend tlie title aforeshid thereto and evory port  hereof against
the cludms of all persons whainscever,

Thiu instrumerit f given to scoure the payment of 4 promissory note daied August 15, 1574
in the privicipal suni of $ 129, 500,00 , signed by Peter J., Brix
in hohali of KNAPPTON TOWBOAT COMPANY (A Corporation)
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1. The morgagor covanruts and agroes ss follow: . : -

. Ho will promptly pay the indelsdness evidsnced by said promisory nots st tho tirses wud L i
manyer thereln provided : T

b. He will pay all taxes, assessrirtents, watet rates, and other guveriimeiital or muntcipal ehagis, R e
imporitions, for which provision liaa not heen made hereinbefore, and will promptly deliver tha oficial svedipns:
therefor to the said mortgagee. o

¢. Ho will pay suth expenses and fees as may bio incurred in tha protection und maintenunes of sid
property, including thi fces of any attorney employed by the mortgagse for the collection of ‘any or i off
the indebtedness herchy sceured, or for foreclosure by mortgagee's sale, or chart procesdings, or in any edsatr
litigation or proceeding affecting said premises, Attorneys' feea rensonably incurred in any other way shall b
paid by the mortgagor.

d. For better security of the indehtedness hereby secured, upon the request of the mortgages, its oo
cessors or assigns, he shall execute and deliver n supplemental mortgage or mortgnges covering any additioas,
improvements, or betterments made to the property hereinabove described and all property acquired by
it afier the date hereof (all in form satisfactory to morigagee), Furthermore, should mortgagor fail to cum
any default in the payment of a prior or inferior encumbrance on the property described hy this instrument,
martgagor hereby ngrees to perniit mortgagee to cure such default, but mortgagee is noiwbligated to do sog
and such advances shall become part of the indebtedness sccured by this instrumeént, subject to the rame
terms und conditions,

o The rights created by this conveyance shall remain in full foree and effect during any postponemen
or extension of the tinie of payment of the indebtedness evid | by said pramissory fiate or nn\r part thereof
secured hereby,

fo He will continuously maintain hazard insuranee, of sueh type or types anik in such amourits as the
morigagee may from time to time roquire on the improvements now or licreafter on said property, snd
will pay promptly when due any premiums therefor, All dnsurance shall be carried in companics neceptoble
to mortgagee and the policies and renewals thereof shall ba held by morigagee and have attached thereto
loss payable clauses in favor of end in forr  .spiable to the mortgages, In event of loss, mortgagor will give
immediato notice in writing to mortgagee, and nwi igages may make proof of loss if not made prompily by
mortgagot, and each Insuratice company concern '3+ Fereby authorized and directed to make piyment fors, ch
loss directly to mortgagee instead of to mortgagus. ad morigagee jointly, and the insuranée proceeds, or xuy
part thercof, may be applied by morigagee at its option either fo the reduction of the indebtedness herchy
sccured or to the restoration or repair of the propevty demaged or deatroyed. In event of foreclosure of this
niorigage, or other transfer of title te eaid propeity in extinguishment of the indebtedness seciired hereby, all
right, title, and interést of the martgagor in and to any insurinice policies then in force shall paws to the
purchaser or mortguges ory il the option of the imodtmges, mav be surrendered for u refund,

& He will keep ol buildings and other improvements -w said property in good repair and conditions
will permit, commit, or suffer no waste, impairment, detericration of said properiy or any part thereof t
in the avent of failure of the mortgagor to keep the buibling on sald premises and these erected on said
premines, or inprovements thereon, in good repair, the morigipee may make sueh ropairs as in its diseretion it
iy deem necessary for the proper presecvation thereof s and the full amount of each and every such payment
aliall be immediately due and payable and shall be secured by the lien of this mortgage,

i He will not valuntagily ereate of permit to be createdd ngainst the property subjeet to this mortgage
uny len or liens inferior or superion to the len of this mortgage without the writton coneent of the mort-
wagees ond further, he will keep and maintain the snmd free from the claim of all peesons supplying lsbor or
materiels for conntruction of any and all buildings or improvements now being erected or 1o be exected on
said premines,

1. Mo will not rent or assign any part of the rent of suid morigaged property or demolish, or remove,
or substantially alter any building withont the written consent of the mortgagee,

1

Jo All awards of damapes o tion with any tien for public use of or injury to any of the
property subject to this morigage are hereby astigned and shall be paid to mortgages, who may apply the
same to payment of the installmenta Jast due under said note, nndl mortgagee is hereby authorized; in the
name of the mortgagor, to execiite ind deliver valid acquittances thoreof and to nppeal from any such award,
at any rensouihlo thmo,

k. The mortgagee shall have the right to Inepeet the morigaged premise

' R O " IR
2, Default in dny of thie covenunts or conditions Hf ‘i instrument or of the nale or Toan’sgteement secured”
hereby shall terminate the mortgagor's right to possession; use, and enjoyment of the praperty, at the aption of the
mortgugee or fiis assigns. (it being ngreed that thie movigagor shall have sudh right until defauit). Upon any such|
defuul, the mortgagee shall hecomo the owies of all of the Feiits aud profits scerning nftor dofalt 4s security|
for the indebtedness secured hereby, with the right to exter upon said propaety for the purpose of callecting sw
resits aind profits, This instrument shall operate as air auilgrment of any rentuls on sald property ro that extents
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3. The mortgagor covenants and agrees that if he shall fsil 1o pay maid indebtedness or zny part thereof when
due, or shall fail to perform any covenant or ngreement of this instrument or the promissory note secured herghy, the
entire indebtedness herchy sccured shall immediately become due, payable, and collectible without notice, ot the
optiori of the mortgagee or assigns, regardless of maturity, and thie niortgagee or his assigna niny before ¢r after entry
sell snid property without appraiseraent (the mortgagor having waived and assigned to the morigagee all rights of
appraisement) ;

(1) at judicial saie pursuant to the provisiona of 28 U,S,C, 2001 (a); or

(1) at the option of the morigagee, either by auction or by solicitatinn of sealed hide, for the highest and
best bid complying with the terms of eale and manner of payment epecified in the published notice of sale, firat
giving four weeke' riotice of the time, terms, and place of auch sale, by advertisement not less than nnce
during each of said four weeks in a newspaper published or distributed in the county in which said property
is situated, all other noiice biing hereby waived by the mcrtgagor (and seid morlgagee, or iny person on
behalf of 3a. 1 mortgagee, may bid with the paid indebted evidenced by said note), Said salc shall be
tield at or on thz property to be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee is hereby attharized 1o execute for and on behalf of the mortgasr * and to
deliver to thy purchaser at such sale a sufficient wonveyznce of said property, which conveyance shall contain
tecitals as to the hoppening of the defsult npiat which the execution of the pawer of sale Lercin granted
depends; a. 1 the said mortgagor hrreby coneticutes and appoints the mortgages or any agent or afiorney of the
mortgagee, the agent and attomey in fact of said moctgagor to make such recitale and to execute said
conveyance and hereby covenants and agrees that the recitals so mode shall be ‘effectual 1o bar ail equity or
right of redemption, horestead, dowes, and all other exenptions of the mortgagor, all of ¥hich arc lerchy
expressly wnived and conveyed to the mortgagee; or

{11) take any other appropriate action pursuant to etate or Federal atatute cither iy slate or Federal
court or otherwise for the disposition of the property.

In the event of a aale as hercinabove provided, the mortgagor or uny person in possession under the mortzagor shall
then become and be tenants holding over and shall fartl-with deliver posgession (o the purchaser at such rale or be
summiarily dispassessed, in accordance with ke provisions/of law applicable to tenants holding over The pewer
and agency hereby granted are coupled with anintereat dnl are irrevocuble by death sr otherwise, and are granted
av emnulative 1o the remedies for collection of said indebtedness provided by law,

4 The proceeds of any sale of aaid property in aceordance with the preceding paragraphs shall he applied first
to pay the costs and expenaes of said sale, the expenses incurred by the mortgagee for the purpose of protecting or main.
taining said property. and reasonable sttorievs fevs: seeandly, to pay the indebtedness seciited herebys and thicdly,
to pay any surplus or excess o the person ar perzons legally entitled thereto,

5. In the event said property in soldl at a judicial foreclasure ssle or pursitatit to the power of cale hersinabave
granted, and the proceeds dre not sufficient to pay the total indebtedness secured by this instrument and evidenced by
said promissory note, the mortgagee will be entitied to a deficiency judgment for the amount of the deficiency without
regard to appraisemenit,

0. L the event thie mortgagor fails to oy any Eolerall itate, or local tax gsacssment, netme tax or sther tax lien,
charge. fee, or other vxpense eharged against the peoperty, the meogazer is berehy authorized at iy option o puy
the sume. Any sims so paid by e mortgagee shall be added to and b smes purt af the principal amount of the
indebtediess ovideneed by said e, subject to the same terand  wlitions. 11 the mortgagor shall pay and
diseharge the indebtedness evidenved by sabrd promisnry untecand <l . pay suel sums and shall discharge all taxcs
ol Hens aodd the onsts, fos, and expenses of spaking, enfot iz amd executing this mortguge, then this moctgage
shall he canceled and surrendercd,

7. The covenumts heretn contained shiall binl end the benefis ind advantages shall Inure to the respective sues
cessors sl asaigns of the pr * areto, Whenever used, the stagula number sheli fnclude the plural, tho plural the
singtlar, and the we p” ershall include all genders,

8 No wr any covernnt herein or of the obligation secuted hereby shall at any time therenfter he held
to be ¢ waiver ol e derims hereof oe of the nofe secared herehy,

9. In compliance with aection 101,1(d) of the Rules and Regulations of the Snnll Buzincss Administeation [13
CF.R, 1011 (d) ), this instrunient is to he construed and enforeed in accordance with applicable Federal law,

A judigial deeree, arder, or judgment holding any provision or portion of this nstrument invalid or un.
enforeesble sholl not in any way impair ¢r preclude the enforecinent of tie retaining provisions or portions of
this instraent,
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11, Any written notice to be fssued to the mortgazer pursuant to the provisions of this instrumént shall be s
dressed to the mortgegorat 110 5. E. Caruthers St,, Portland, Oregon 97214
. and ariy writien notice to be issued to the mortgages chall
be addressad to the inortgagee at 921 S, W, Washington St., Portiand, Oregon 97205

IN Wirnzss Wuzkgor, the mortgagor hes exccuted this instrurient and the mortgegos hss accopted delivery of -

this instrument as of the duy and year aforesaid. |

KNAPPTON TOWBOAT COMPANY
ROREAONE... (A Corporation)

Attes t:yfﬁzsﬁ// ’\/“/j
7

i

Prectidant

> 'uM

of the following witnesses:

1§72

S 16

(Add Appropriate Acknowledgment)

State of Oregon )
P ) ss
County of . )

L, &
3 “r C’
W)

On this day, there personally appeared beforg me e
and e - e .
to me known to be the President and Secretary, respectively, of the Corporation that
executed the within and foregoing stron ok, and acknowiedged said instrument to be
*he free and voluntary dct and deed of the corporation, “ar the uses and purposes
therein mentioned, and on oath stated that they were authorized to exccute said
inctrument, andithat the seal affixed is the corporate seal of the Sorporation.

IN WITNESS WHEREOF, | hereunto set my hand and official seal this
doy of - o7k
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