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MORTGAGE

THIS INDENTURE mide this 30th R oot M8 Yo o oo 19 BY At hotivean
. _JOSEPH.H.,.WARD.AND.ELIA.T,. . WARD..}t and. wife

Ao oo -apsan

terenatter called “Mortgagor™, and THE BANK OF CALIFORNIA, NATIONAL ASSOCTATION, herelnnlter salled *Morigngee',

WITNESSETH:
WHEREAS, the sald Mortgngor is Jaatiy tiidobiod to the sald Mortgngee In the sum of...

Nine Hundred and.no/100 .Dollars (sMl.z._..&.QQA;.QQ.....,.”..”....). whick sur, with Interest
therron {6 to boe repald according to the terms of & cortals nute of even date horewithi providing for ths paymout thercot i

{nstallmonts, the Inst of which {8 due and puyablo on the . st day ot ECSURET mreriy 19,581

NOW THIS INDENTURE WITNESSETL.: Tho Mortgaior tor tho better securing the payment to Mortgagee of tho sald
sndebtedness with the {nterest therhon, together with all renowals thereof, and also for and in censlderntion of the sum of
Ono Doltar ($1.00) to Mortgagor in hand pali sy Mortgages, does hereby grant, bargain, soll and convey into Mortgages all

of the following described real proporty situated in the SXXBEXRSRARMORKLR, ...y GoUNLy of . KA R s
State of GHERDE, to wWiti

Washington

A tract of land located in the Southwest Quarter of the Northwast Quarter {SW-1/4 NW-
1/4) of Section 34, Townshig 2 North, Range 5 E. W. M., more particularly described
as fnllows:

Beginning at a point marking tHé intersection of the center of the channel of the Washougal
River with the west boundary line of the said Section 34; thence following the center of
the channel ¢f the Washougal River easterly to @ point 900 feet east of the west line of
the said Section 34, said point being the initial poirt of the tract hersby described; thence
north parallel fo sald west line 435 feet, more or lass, to'a point in the center of a certain
road as staked out and established on Qctober 15, 1946; thence easterly following the
center line of said private road to a point 1,000 feet eastof the west line of the said
Jection 34; thence south parallel to said west line 446 feet; more or ess, to 4 point in

& the center o. the channel of the Wa shougal River; thence westerly foliowing the center of
the channel of the Washougal River 100 feet, mors &r less, to the point of beginning.

POGETHER with all aud singular the  demonts, hereditaments and appurtenances In and to snid promises, end the
routs, Inuties and protits thoreol and also ull figtures and nrtlelos ot pordonnl property owned by Mortgagor and now or at
any tlny hereattor attaghed to ar used {n any way in connuetion with the use, oparation and oecupation of the nbove dgueribed
venl cotate, atd any and oll hu'ldings now or Boreattor orected thoreon, Ineluding but v tout boing lmitod to nll screeny,
awniugs, storm windown dud dou*a, window shades. ialaid foor coverings, beilers, tenlta, fufnaces, radiators, and all heatlag,
Hghting, plumbing, gus, slectrie, vontilating, rofruerating, ale conditioning and Incinorating equ.pment of whotsor.ver kind
npd pature, all ot which {ixtures nnd artieles of pefspnal proporty are figrehy declared and shall be deonted to bn fixturen
und necasory 16 the troshald nid o part of the realty on botweon the partles lisreto, and all rersons clatming by, tlirough or
under therit, aod shnll be deemod to be a porti.a of the pesurity for the indebtednens horeln mentloned and Lo subjeet to the
Han of this mortrage,

[£0 HAVE AND TO YOLD ithe above granted promioss unto tho sald Mortgnged, {6 ouceossors and uaalgns, forever,

PROVIDED ALWAYH, that if Mortgagor pays uhto Mortagas tho sald Indebledness mentloned ln sald mote, tud the
intorest thorobn, ot tho tme and in the mannof spevitied thoreln, and phill peetorin and discharge ench and avery obllgition,
covonant, and agreement herain contnlsied, the these presents and the cstale liereby griuted ahall ceaso, deternine and be void,
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AND THE SAID MORTGAGOUR COVENANTS ‘WITH MORTGAGEE A§ FOLLOWS:

FIRBT. That Mortgagor i lawfully saized {n fao simple of tho prémlines ahove deserlbeds that sald promines are tree
and +*enr of all liens and encumbrancos of every nattre nnd kind whatsoaver;

and that Mortgagor will forever warrant and defend the same unto aaid Mortgagee, its succossors and assigns, against the
law?ul claima and ¢ da of all wh or,

SECOND, ‘That Mortgagor will pay the Inr'abtednoss In safd noto provided promptly whon due,

THIRD, That so long as satd note shal, remain unpafd in whole or In prrt, Mortgagor will puy 11l tixes, hssessments and
other charges that may be levied or nasossed upon or against sald preniisest hefore they become doltnquent; provided, however,
thut any tax or assossment agninst tho mortgaged premises may be paid [n installments in any manner povmitted by law,

FOURTI, That Mortgngor wiil keep all the improvements erccted on sald premises In good order and ropair and will
not do or permit waste ot the property hereby mortgaged, aud will not sutfor or permit any lon to ba hersafter created upon
said proporty, or any part thereof, prior to the e of this mortgage, and will not do or suifer any net or omisslon wheroby
the Hon heraol, oy of auy estato or title covered horeby muy be Impaired,

FIFTH, Tha!, go long ns sald note shall romein uipsid, o whole or In part, Mortgagor will keep tho bulldings now
ereeted or which uiny hereafter be arected on sald premisea snaured agalnst loss or damaga by firé, and agnlnst lots by such
other hazards an the Mortgagee may from timo to time requlrs, in an amount not less than the tull insurablo value of such
bulldlng or bulldings, All such Insurance shall be In such form and in some company or companies aceaplable to Martgageos
and for the bonatit of the Mortgagoo ana Mortgagor will deliver the poliefes and renewals for all insurance o said property,
with sultable and satisfactory mortgnge ¢'ause endorsed thereon, to the Mortgages promptly after thd lssue theresf, and
should Mortgagor fafl to insure or deposit sajd policles and renowals therce® as horewn provided, Mortgagee may proeure
salil insurance nt the expense of the Mortgagnr, which axponse rhall become o part of the dabt seeured hoereby, and the
Mortgagor agrees to pay tho same on domand with interest ot ten per cent {10%) per annum from the date of payment,
In case of any losa covered by sueh incurancy Mortgagee may, at {is optlox, redulre tho proceeds of any insursuce pollcies
upon the or {d property to bo applied to the payment of the indahtedness Laraby sseurad or to be used for the ropair ¢r recons
struction of the property damagoed or destroyed, That it requested, Mortgagor will heep the bullulngs insured dgainst war
damnge for the benoflt Jf Mortgages In such form. In such governmental agencles or buroaus or in such private coxapan'es
and In such amount as Mortgagee may eleet, aad that Mortgagor will doliver the yolfeles and ooy ronewals thereof, or othior
ovidenco of such ingurance, to Mortgagao,

IT 1§ FURTHER EXPRESSLY UNDERSTOOD AND AGREED BETWEEN WHE PARTIES AS FOLLOWS:

1. Should snld Mortgagor Fail to pay any inctullnient of pringipal or interest ag thy same bocomes s ue or b any Aot
male fy the performance of any of the covennnts or agreenients of this mortgage: to be kept and pertormed sy the Mortpapgoey . o
any default e mado in th payment of any Lax or agsessment oy of any nstaliment of any assessment for Lical iprovernant: 4.
able iy installments nd such dofuult continugs for fifteen 113) days, or tn the event of the sale of tiie Maortgagon's intere-t m o
property hevein desevibed, the entive debt sevured By s worlgiage shall at ance beeame due and payable ! the Alargaeee -
elects. st all nutiee of such eleetlon is Heretw walved, wid the lolder of this moripage may thueeupon oF il g Lt thepestto
fore < this mordgage In any manner permitted by law,

4 The Mortgagor agroes thatne Lutlding or othel peoperty now or herealbme adieend b tie Do ol i warbige sl v
remaved, detholished or mateviatly @iered without e prior wetiten consent of the Mitigagee, eneept Bl the Mapfapor el
have the right without such consent to repiove und dispose of, [ree from the Lo ol this worlgage, shep vipmrent vaveted hereby
i dram thine o thme beeone worn out or absolety, provided that sindtapotely Wl or prisi L ot vetn ol e sl eragi-
ment shall be repliteed with other equipment of comparabls nature and valiie,

3. The Morigagor agrens that, If the Mortgagee ahall so requive, the dMortgagor v1ill, in Heu of making payment ot
tades, assesymenty nnd {nsuranck promiums directly to the taxing anthoritios and lbsurance cumpanles, pay to the Mortgagoe
on gach installment payment dito provided In sald promlssory note such additlonel sum ns shall, In the uggrorate, provide
the Mortgages with anfticlent funds to pay such tnxes, nssessments aud (nsurance premiums when the same hecomo duo;
und the Mortgages agrees to npply such tunds for that purpoge,

4. 8hould Murtgagor fail to make payment of any tares or nusesdnionts, or fnutadiment thereot, Insuranes premoiumn
or other charged or sncumbrances which how aro or aliall hereatter bo or appear to bo o llen upon snid promises ot nny part
thereot ,ayable Ly Moxtgagor, Mortgagee may, at {ts option, make pryment thereof, and the amounts no pafd, with intorest
thercon at ten per cont (109) per aunum, shall be added to and become o part of the debt necured by tils mortgage, without
waivet ot any rights, arlsing trom breach of any of thn coverants horeot and tor such payments with interest an aforeunld; the
premive herelnbefore descrlbed, as well as the Mortzagor, shall bo bound to thy saime extont (hat Mortgagor {8 bound
tor tho yayment of the note horoln degeribed, and ull such paymonts shiall be fmme i ataly dus and payable without noties,
and the nupayment thercot shall, at the option of the liolder hervot, render all sum tocured by this morlgage fmmedintely
due and payable and constitute & brasch of thls mortgage,

6. It Is ox; usbly ngreed that time and the exaot purformance of all the conditions lercot are of the cusonce of thiy
contract.

6, As part of the considaration for tho making of the lonu herely secured, Mortgugor hereby nuslghn, tranafors and sets
oyver to Mortragea all lenson ot nny part of the mortgaged premises now in offest or Unrenftor madae, and heraby #dsigns aid
transfors to Mortgageo all the right of Mortgagor to receive tho renta resarved by such leases; provided, howaver, that wntil
Mortgagor shall commit of permit somo act of defau)t under this mortgnge, 1t 1 understood and agroed that the leasor may
recalva, eolleet and recelpt for sald renty, paying aver to Mortgagen only so much theroof aa {s required to comply with the
obligntions resting wpon Mortgagor utder and by tho terma hereot, but In the ovent that Mortgagor shall commit or pornit
any ot of default liereunder, than and {n that evont, aud from that time on, enld lessess avo nuthorized, required and directed
to pny tho rents theroafter falliitg due wider and by the terms of said leasos dlrectly to Mortgagen, ntd Mortgageo la
aithor{zed to demand, ¢ollact, rocolve and raceipt tor such ronta and apply the ronts uo ¢ollected, fn lin dlscretion, to any or
all of tha followling purposes:

{2) To the paymant of any tukes agnceged upon the mortgaged pramises, whelher or not the same by deifiquent;

(b) To tho poymenl of any assessments or other governmontal clinfges ansebsed agafaat the demised premises,
whather or not the same bo delinquent;

(e} To the paymont of duy laoutancs premiumio paid or fneurred by the Mortgagen, or phy axpendituis whieli; in the
Judgment of tha Mortgagug, {s propor for the cara of the morigaged property;

(d) To the payment ot any Interaat acored on the indebtednoss sevitsd by this mortgnge;

(o) To tlic jisymeént on it of the prinoipal of tho fndobtediiens scoured by this mortgiiye, whotliar of not thera ba
any paymonts on acsount of princtpat duo ot the tma aild whether or fiot the Mortgngoo has exdicised the right secured by
thife morigags to duclaro the inttie prinelpal due by reason of any detault hereusdar,
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4, 1t & default xhall oceur o the part of Mortgagor for altura to comply with any of thp provistonj il this morizige,
and complaint stall ba filed to toraciono this mortgege, the vourt shatl, on. motion ¢r applicatich of Morifages, Rither a8 (b
tipis.gt filing such complaint or thereaftar, and without zegurd to the coudition of paid properly uit such tie, o 155 walie,
or thy xolvency or insolventy of Mortgagor, appoint & recoiver to take cherge of sald property, and collact /jho tonts sk iils
thereot, during the pendency of such toraciosuse, and apply such rents, fisues ané protits to the payiaent gro tanth ol sy et (53
or uigcioments on the mortgaged praperty ¢r apy insurance projiums or any expenses n connection With tie manhgicens,
exzq and proservation of the propoity and to the roimbursen iat to Mortgagus of any taxes or assdhsinenis or jnsuranys
promiuma or any other expondituras which it may have paid or dvanead in connection with sald prisperty, and therorion
{0 Any amounts due under this mortgngs, firat deducting the chirges aud expenses of such receivership.

8, In any auit to foreclose this mortgage or to collect eny thavge growlng out of any {ndebtedness herehy 4 ‘wilred, or in
any sult or action which the Mortgagee sy be obliged to bring or to defond to-offect or protact the lien hisreof, or .\ any appesl
fhereof, ot should an nttorney be employed by the Mortgageo in connection herawith, the Mortgagor sgrdes to paw .-, rensonsble
sur Bg attorrey's fees and all costs snd cxpense in connection with sald sult or actlon wr any appeal thoritof or empioyment, ond

further ggroes to pay the rensonabls conts of soarching recosds and abstracting or tnsuring the title, ond all such syma shall be

secured hereby and included. In the decroa of foreclosure, I any.

9, In tauo of one or more detauits in the performance or oboeryance ot any of tho covennuts and agresnients of any
Ingtrument now or heroafter avidencing or sccuring the principal dobt heveby secured, the tatlure to exercina ony right or
hall not preclude the Mortgngee from exercining any right or remedy glvem beraln in cash of

remedy given in this mortgage 8l
ono or more subseduant defaunlts and notico of the exarclen of such #ight or remody s heroby walvod, except £or such notiet e

may be requised by law.

ortions of the promisus heralnbefore conveyail from the Hin of
nstrument or instr ts evidencing the inflobited guicured
hereby or may extend of modily the terms of this mnrtgage; and it {o exprensly agreed betweon tho Mortgogo ™ tnd Morigageo
that puch partial 1eleaso extensios or weMtication shall not fu any way {mpalr or alter tho len of {hin moytgage o the rights
of Mortgageo herounder or altect tho yerional tabllity of the Mortgagor for the payment of t,he.lndob’cedueau hereby sigured.

10, The Mortgagwé may from time to time réleaso p
this mortrage or may oxtund or modify the torms of the I

11, The word “Mortgagor'* and the janguagoe of this instrument ghall whera there I8 mora théd ons mortgagor bo
construed ag plural and be binding jointly and severally npon nil morgagers, and the word orfortgagon’ shall apjly to
any holder of this mortgage. All the covennnts of the Mortgsgor shall be bindlng upon tho Mortgagor's helres, executurs,
admintstrators, succossors and assigng and shall inure to tho benefit ol the successord and arolgns of the Mortgagee, No
condition of this mortgage shall be doomed walved unloss the same ba expiéosly Walved in wyiting

IN WITNESS WHEREOF, sald Mojtgagor has properly exoeited thls fnstenment the doy and yedr hérotn tivat written,

\ s ' et
ORI 4 AN (8eal)

WARD

{OSEPH H,

Lnioniil (Sbal)

ELLA T, WARD

INDIVIDUAL ACKNOWLEDGMENT

STATB OF OREGON, .
Tt -
County ot prabdulidald2 FAN AN
. . ; U rr o7
THIS CRRTINIES that on this SR tuy ot hendsdbreis S 19,8580
péfors my, thy undorsighed, o Notary Pubtle in and for tuo nald county and Ptutgf}mmonn\ly appenred tha within nomed
s oo K

i

*.r’r"‘w ‘L ,’1 ...... ”;

I
R JEEWAC N BOS.

b

Wt B G . kNOWT to Mma 0 bo the Jdontical pornon.. describod in atd wh oxosutod the within insfrument and ackuowls

nd voluntirily foF tha purposes and uses theruin montioned,

- 2l 4
edgod.ty ne thuL.,..Z:z;\.\:..;,..,.uexeouted tho pomu trooly o
K e e,

ahd year lnat above wiltten.

& mw '[‘EGT{MONQ"&}!EREOF. I huve Herounto sot ciy Nand and notartal tioal the day
@5 sy
e Lt E
) . W o E R 2 > - ¥
B 5 N e : § ,
Bppsgrimtaston prpledn b oo N o it o RN ot it X s B
2 . h Notavy Vuvlie Iv)\grg!,{w.n}d unfy, aud ﬂ,m‘-h
hi Ta 4

ety
AL S rva{ﬂ»\\‘




INDIVIDUAL ACKHOWLEDGMENT

STATE OF OREGON, 1
B8,
County of ;

THIS CHRTIFIEG that on this day of. . . i
betore me, tb . undersigued, a Notary Pablic in and for the guld county and state, peraonalie - . menlo m‘.\mmz

WHOsesssmmant. o rrssions RHOWH 10 Mo 10 Do tho identical person.... deseribed In and who exccuted tho within Instruiment and dcknowls

adp-d to ma that. tted the same freely nbd voluntarily for the purposes and uses therein mentloned.

IN TESTIMONY WHEREOF, i havo horenpte set my hand and notarial seal the day and year last above written,

Notary Publle i and for said County and State,

PARTNERSHIP ACKNOWLEDGMENT
STATE OF OREGON,
B8
Cotnty Ofuimmenin yusistoresssere .} *

THIS CERTIFIES that on thifl. weao. LY Ol e s 10 personally appeared

betors me, the unaersigned, o Notary Public in and for sald Coanty and State, the Within NAMEHwiei st = -

... known Lo moe to be the person,.. nnmed o and who execitted the  srogoing instrument And who....osee oWt to me &3 Bo
ey MOMDEY sounes OF the partrership ot . Lo ang

acknowledged to me that ...he exceuted snld inatrument froely and voluntarily for tha purposes nnd uses ‘he ol
mentioned, on behal? of sald partnership,

IN TBSTIMONY WHEREOF, I have hereunto det my finfil and notaria' seal tho doy and year 1nat ahove writlen,

My cOmIINATON €XPTE .o once it s s Bssns i syl

iy LI T Tor waid County and Hiate
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Partland, Oregon
Portland, Oregei
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TO
THE BANK GF CALIFORNIA
NATLONAL ASSOCIATION
L3 F o'clack
AFTER RECORDING RETURHN YO:
THE BANK OF CALIFORN!
NATIONAL ASSGCLATION
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