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Mortgagors; do mortgagé vato BEMJ. FRANKLIN FEDERAL SAVINGS AND LO CIATION OF FORTLAND, & crrpciets
m?f; (S’:ﬁollmﬁlgﬁgxxi‘l‘&i real p‘f’epi?tﬂyxm I ) AN ASSO o FORTLAND, & ehspcsativa, Mot

0

¥ <
:

Lot | of SOOVER TRACTS according

of record at page 138 of Book A
ington;

li

‘to the official plat thercof on file and
of Plats, Records of Skamafiia County, Wash=

EXCEPT that porkion thercof lyin i
-PT kio g northerly of the sser i ine:
Beginning &t a point 30 feet south h7° Og'y o the ey lescribed |ine:

east from the most norther)
ner of the said Lot 1; thence south sk 30! i h the
) west ot
meet ] jope sald said'Lot e t to interscttion with the

Wi
4

together with all and sinpular the lenements, hereditanents, sights feats, ssues, Emlils. casuinents, § ovaleges amd appurtennces tiercunto bedonging,
and which may heredfter befong of appestain, and any and M hstures, including, but aot liuted to. awsings, senchian biindy, 200z uvenings. wall.tw
wall carpetings, bisltin and drop-in ranges, dishwashers, disposals, aictondutioning systems and watcring, and wogatwn apparstus, upon sud presmses
at the i oF the execution of this mortgage, or placed theceon at any fime durng e teem of they mortgaxe,

‘Flus morigage 18 given to sucuze the payntent of the principal sum af .., 31,73Q.00 . . andinterest thereon as evadenced
by a promissury note uf wen date ferewith, all mitoing on the st day of o .. . ... SEPEember. w2003

Mortgagors aptee 1o pav, when dug, all taxes, Jevies and assessinents agamst said propeaty; to keep the buildings upon said propecty in a gond
state of cepar, tu pay for such repairs when made, and not sulfer or commit any Strip or waste to said property; to sabisfy any and 311 Tieny or eneuni
branges that are or may hecone a liel upon said Junpcrty. or any. part thereof, superior to the lien of this mortgage: to keep the buldings dnd improves
ments pow on of which may hereafter be erected apon the pramises wsured in favor of Mortgagee i @ sum not less than the insurable vaine thereof
agarnst hagard by dire and such other hazards os Mortgap - sy require and in sush eompanies as Mortgagee way approves have ofl polioes of insur.
anice mande pasable o Mortsagee a5 1ts interest nuay appear, amd vause to be deliered to Murtgagee all policies of insurance on said propee s =un o
insured. Failure of mortgagnes ta dalivers aceeptable insuranwe policies swithin ten days of the sdate vl expiration of exssting policies shall authorize
Mathggee to purchase adequate iasutange in Such companies as st may desighate, but Mortgagee shall non be Bigld tesponsibie fur dnilure o have any
insurance writtest o for loss or damage growing out of soy defect inany policy of insurance. In ondee o pay setuing ez, and imsorance proomums
during the teem of this mrigage. Martgagors shall deposit with Mortgagee e month an amount estimated we e equal to one-twelith u} the esti-
nated lases and aecpming nsusinee premitips. The moaies o deposited by Mocgagors shall by credital o a nomvintesest bearing reserve acount, and
Mortgazee is herewith authorized to dharge againgt said sceount gs o withdrawal suiticient amonnts to pay ac ruieg taxes and insuranee prepyiums when
Jue t the full extent of said aeeount, it aecessaey. Should there be msutiioit sums in said accoont to pav sad taxes and insurinee promivms when
due. Mortgagors shall, wpon denipad, pay 10 Mortgages an ameunt necessary to satisfe said deficieney. When the balange due to Mortgagee upon the

romsary fole and any futare advances made under this sontgage is reduced o e ameunt in said resene swount, Morsagors shall Tave the prie-
tlege vl applying the rescrve acconnt balonce 1o Bl payiant of such obligaton Ta the cvent Mortpagars shall 1l to make the paymients spun said
promssory note and for sl Tuture advanses as secared by, Mortgagee may, 0 its option. applv the halance in the sid reserse aoeunt toward
paypent of prinopal and interest. Mort gors hereby srrevoubly constitute and appiint Mortgagee i thee storaey o fact for then and in theie place
and stead to nigke and dedsver pronfs of toss under wr upon any policy ab snsurance wnd o adjust, see for, or wompromise any dams thereander, and to
wiltet the peoceeds of any such msuramce and apply sy proceeds eithur towanls payieat va this moztgage o to the repar amd rdnalding of the
damaged presises 35 3t maap elat,

Morigages My caler upon s3id premises at any reasnnable time for inspotion or for the purpose of Bnishing any bailding abandoned by the
Mortgagors and for the purpose of making any repairs which the Mostpagee may deenr nessary, the Mortgagee hung the wole padge of the neessity
far such ettry soanstrntion ender b pair, Expenditures made by the Mortgagee for the paymient of taxes. insurance =emiums, costs uf conistruction of
reparr, sl il ay expetded, at unee becomie due, bear interest at the tate provided i sand nole from the date of expeadituce uatid paid, and be sceured
by this remtgage. Murtgagors hiereby assign to Mortgagee all rents, issues and peofits of said mortpaged property as further scoundy for tlie payinen
uf sums due vr o heome due on ths mortgage. Mortgagee shall bave the right and it is heeeby appointed ageat fo collect such renty, issues nmf promsH
All tents. Sasues aid prohts so collected by Mongagee shall be applied to the vosts of renting and matiaging s3id properts, costs of Becessary tepairs
theteto, upptatag cxpenses, and uny balanue to the payment of suns duw and nwinf; ur o day provisea of said pote and i mordgage Should any
part of ssul property be taken by wndempation, all danuges paid. less srtomer's fees, wosts and expenses. skatl be paid to the Mortgagee, and Sest
uppliad wpun and toword the payinent of the morrgage dehe

Tame i3 naaterial and of the essence of each and evety patageaph and provision of this mortgage. Shuuhl defauly be made by Mortgagors in lhcm
pagtent of eny of the instaliments on the date provided or in tie performance uf any of the agceenients heran tuntaned, then and in such event, and
ot the optiog of the Mortgagee, the whole anount unpaid on said note of o this mottgage shall ot ance beanve due and pavable, and this uum;:ngo«’i
may b forecdosed at any tone therealter. The failure of Mosigager o require t;wrl‘nrm.um.- of any teent ur comdition of sad pronuseary note, oF of tis
mortiage shall nut vperate to release, madily or alfect the oegenal Lability v Morgagors hercunder, or by «d 15 a waivee of any covedant or
5 nt hetein | or uf any existing hreadh or subseeient beeach hereof.

th nn?' suit to forecluse this mostgage oF any suit, action op procceding which Mortgagee may find expedient to proscevte or defend to protect the
tien Dieteaf, Morlgagors sgree to pag n seasonable sum fur attorney's fees, and costs of searching and absteacting records, which sums shall be ~';w;cd®
herehy. 1o any appedl from the judgment or decree in any suit, action or proceeding, Mottgagors agree to pay seasoable sttorneys” fees upo-duch aps
peal, whiels sum shall be secured heteby, Mortganors fuether authotize the Court in the event of i suit by Mortgapee tu foreclose s martjtage or in
case: it becomes necessary fur Mortiagee to excrcise the assignment of senty, issues and profita, ds lierelnabove provided, ) #ppoint a receiver ex parte
upen motion of Mottgages tu take possessinn of said property, care for the same, collect the rents, issues and profits there/rom, the cts of sald receive
ership to be palid by Mnnmrurs. Mortgsgors futther agree to pay reasonable custs of credit reposts, costy of insp. ietion SF the propety, snd expenses
incursed by Menigajice fn sllecting nny sums past due nnd rwing heteon, Said costs, charges and ecpensts incurred shiall becume at once due, bear in.
terest from the date the g atcrue at the tate provided in saidd note nng shall be secured by this muktgage. Moﬂwgon vsiga awards in condémnation
u tl { tigh to M fo the extent of the Jull unpald hindarives from time ko Yot secured by this muftiage,
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Martpagars
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o ETECTION SIS b it s oy o s et sl a6
aaance woiid bavy yeidi i ortpagors paid at the dxatt t8 there) ¥ 4 UL # tif

balance €actual unpnid lmlnnét). The: M f_,h ; a?e proitted In cstabish such 2 FROTECT! _?),‘S RESERYE end I-ar i £

pay In addition to a1l s requinid by aid note further pungl OF Brvrmaiasss Db O renrens Do, ¥ 01 a2 it 5
shall have complied with the terms of this mortgage and the ita;,:r;bafﬁnce‘un\fmd note nt Yiut time 19 less tn the ;1
gagors may, at theit option, omit making any further paymenty (quitedcnsail nate, armay relluce sueh paymentsuntil yuth

ites o and equals the contrictunl balance 53 said texms aie above defined; 2 Tntetest whithiutorges under the tornts o

within the senod during which the Mortpagors orit to make payments as heréins envitted zipll he vdded to the e napaid
{and to zald ledger balance) nnd bear interest at the rates lJu:cmbd in said tote; 1 the Mostgagtor's ledper Balange c?uauwr bgtois
cantractual balance, then any further omission to pay by said Motgogors shall constitute & dafalt uader the terms of $aid fotg 2ad

Should the Mortgagais avail themseives of the PROTECTION RESERVY, fheir reqniited mfnigiom ‘mumlnly payment
need not be incieased by reaton of the reduction in the amotnt of said PROTEGTION RliSL‘]hVE; provided, however, thy
option at any tine rectore sald PROTECTION RESERVE in whitle or in part by making further pipmedits-ag desired,

Mortgagors shall make o sale of the abovesdesceibed propevty, including conteact sales, withsut fiest obtalnint the writtey cpssey et
the Mortgagse, which eonsent Mostigagee will nat u biy withtiold, As 2 condition to sith cansent, Mortpapee tnag Lipess m erogs <y
exceeding in amount 195 of the priteipal sum initially secured by this martgage, f

PROVISIONS APPLICABLE TO CONDOMINIUMS AND TOWNHOUSES: Should thy morygaged nmiwdy‘ e &, untt oF psayl
townhouse peoject and shauld woztgagor breach the Declaration anid Bylaws applicable to such papject, ¢\ should the sssociation of vait o2 KA Al O
mostgagor is a member fail to provide management or to maintain and keep in repair the conyags elements or common areas, théa snd i ey
events, if such condition be not corrected within 30 days after written notice to morigagor, ionaagee shafl i'm'sl the rightdn correct soaly S ¢
papor's expense, whi- expense shall be secused herchy, and/or attend and vole in mottgagor's stead on all Rutters at unit awnses g Sl A A
selerate the indebtedness secuted herehy and forerlose this mengage. such additional remedies at moctgapee’s o - "

ADDITIONAL PROVISION FOR WASHINGTON STATI MORTGAGES, The sithin described prop v s ot used prizcizal Sy gl
cultural or farming purposes, N e e e

This moitgage secures future ad to Moz " to the spgeepate of 83,500.00, which advances i\ ade shaly e i G s o
exiting indebtedness herchy serured RS , R

N
‘That upon the execution of this mangage, Mosigagors sredeclared as membees of BENJ, FRANKLIN FEDERAL SAVNGS ANI 265d
ASSOCIATION OF PORTLAND, ind do hemxmﬁﬁinu“ledm receipt of copy of the chan{r nnd bydaws of this Assuciation, \A;::;m;:;; .;
het :by authorized to act without further 1nquery on writings beating the sipnatures of the murtpagors vs execated lieteon, N

DATED this oo hBE daz of ;- &

- o
T Suban U, Netherton

e

P MRS

STATE OF OREGON l STATE QI OREGON
J 1 %

Cout.,, of /’ /@U River ] County of

Onthis ~3  duyaf April vty 74, On this

Puesonaally sppeared the nbove named. LYNN. 8, befure me anpeared

NETHERTON and SUSAN f, NETHERTON, prd T N
nugband and wife both to me persanatly known, who bieing duly swora did say that bz, #5222

is the - President, and he, the said .. ..
is e Seceetary.

a ‘."",-, of J . wi

o “".‘ : the within aaméd Corporation, and that the seal affixed to said instruen o

and acknowledged the fan‘@mg instrument to be carpurite seal of said Corporation. aad that the said instrument was sigsey oo
R e sealed in behalf of sad Corporatiog by authority of ity Hoatd of Directr, 2523

theiy 3y, fuhintary uct and deed. and
¥ B ncknowledged said instrunient t be the free act and deed of said Corpesass
. i N CTESTIMONY WHEREOF, 1 have hereunto set my hand 2ad afxed oo
L . wificinl seal the day shd year last abave written.

k -
> v
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© Pelore me:

{S5ALy
Dutary Pubilic fur Otegon
My commmissin expises. Ay commissiun expires:

By Commiegion Eepires Moy 11, 1977
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5.5 Sthat Stk
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Loaz Asscciation
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Benj, Franklin Federal
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Filed for secoxd ot the requast of Morigages on
2
FRANKLIN FEDRER

LYRN §. NETHERTON, et ux




