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MORTGAGE f

The Mortgagors, ERKOL F+ WATERMAN and JOAN P. WATERMAN, husband and wife

°f  Washougal, Washington

Skamania
:km‘bymorlgpge to Riverview Savings Association, a Washi B s the follawing described real properly situated in CRIETounty, State of Washington,
o-wit:

A tract of land located in the Northeast Quarter of the Northeast Quarter (MEENEY) of
of Section 7, Township 1 North, Range 5 E+W.M., mure particularly described as follews:

Beginning at the northwest corner of the NEY of the NEY% of the said Section 7; thance
east 160 feet; thence south 420 feotsy thence west 160 feet; thence north 420 feet
to the point of beginning; TOGETHER WITH and easement and right of Way f£5. & one ingh
water pipeline and the right t¢ draw water lointly with David Toy and 5¥lvia B. Tov,
husband and wife, their heirs and assigns, and to use an existing pumphouse and

spring lying approximately 475 feet routh and 50 feet ecast of the northwest Gorner

of the NE %of the NE; of Section 75 Township 1 Noxth, Range 5 EoW. Moy a5 described
in deed dated July 27, 1973, and vecorded at page 536 of Book 65 of Deeds, Records

of Skamania County; Washington

Subject Lo easements and restrictions of record.

and all Interest or estate theretn that the mortgngors mny hereafter nequire, logether with the appurtenances and all awnlngs,
window shades, sereens, mantles, and all plumbing, lghting, heatlhgz. cooling, ventilating, elevating and ywatering apparatus,
furnace and heating systems, water heaters, burners, (el storage bins und tanks and Ieelgation systems and al} huslit-n mirrors,
ovons, cooling ranges, refrigorators, dishwnshors and cupboneds tind cabinets, and alf frees, gardens and shrubbery, and other
like things nnd matters, and other fIxtures whether now or herealter belonging to or used In the enjoyment of anid property,
all of which shall be constried as a purt of the realty. The within descrlbed mortgaged property Is not used pelncipatly for
agricultural ot farming purposes.

All td s6eure the payment of the sum of THENTY THO THOUSAND AND NO/ 10D w w it mid s i et e m e i g ot

..-............-.............-....-..-...-........-.-.-...---..-..--.....-_......---....---...-.._....-.- 1522, 000,00 } Bollass,

with Intetest thercon, and payible in monthly installments uf 8 177.16 each, month

beginning on the 10th doy of May U 74 and payable on the LyEHy of each month therealter, according
tu e terms and conditions of one certain promissory note benring even date herewith,

This mortgage len shall continue in force and exlst « seeurity for any and all other pdvances which may hereafter be
nude by the Morigngee to the  Mortgagor, and shall coptinye In friee and exivl o8 seeurlty for nny debt now owlng, or heres

tter te Become vwing, by the Mortpagor ty the Mortgagee,
The Moftgagurs hereby tJolntly and geverilly If more than on d covenant ind ngre2 whth the Mortgagee as follows:

‘That the Mortgagors have a valid, unincumbered title In fee simple v raid promises, and will swarrant and forever defene he
same ngalnst the lawfv' claims and demands of all person whomsoews

That the Mortgngors w)l| Huring the continuunes of ths mortgng | permit no waste or stiip of the mortgaged premiseg
antd will keop the bulldings ana appurtenances on sald prope ety m good dnte of repnir,

That the Mert gagors wilt piy sald promissory note according tu s Levins. Shoulit the Mortgagors fail tg pay sny Inwalle
ment of prlhelpal or interest provided tor in sald nnte, or any syt due under thiy mortEiane, or breach of any covenant or agrogs
ment hetein contalned, then the entire delyt securod by this morgage shall, At the eloction of the Mortyagee, hecome fmmedd)s
ately due and payable. Should the Mottgagors fall to pry ahy surs wlilch they are reguired o pay, the Mottgagee may, without
walver of any remedy hereunder for such Lreack, mako full or partial payment thereol, and the amount su paled with Interest
thereon at 105, per annum shall beeome Immediately payoble to the Mortghpae nng shall be secured by this Murtgage, Any
bayments made by the Mortgagors upon the Indebtedness securad by this mothzage vy be anplied a3 the Murtgapee may elect
elther upon the amount whlch may be due upon #4id promissory note or upon any ruoune swhick may be due urder the peovie
slonrs of this mortgage.

That the Mortgagats vl keep all buildings thoreon continuously Insured agninst 1o we damage by tir» and such other
hazards ay the Mortgagee mny speclfy to the extent of the amount due hereunder, In some susponsible Insy ance company or
companles satisfactory to the Mortgugee and for the protection of the Inlter, and thay the Morgagors will + ause ull insurance
policies to be sultably endorsed and dailvared o the Mortgagee, together with recelpts showing payment o all premlums due
therefor, and that the Mortgngars will keep no insurance on said bullding other than ug stated hioreln, That it shall be optional
with the Mortgageo to nume the compny ot companies aind the agerts thereot by which the Insurance shall be weitien, ang to
refuse neceptance ot tny polley vfferad, ahd th surrender and cause to e cuneelicd niny policy which tmny be teceived oF ag.
cepted and to place the Insurnce ot causd thie pollelen ta be writton, il at thit cost, chaigte atd expense of the Mortgagors: hut
In no event shall the Mortpagee be held responstble for follure to hive niy Insurance written or for any loss or damage growlng
out of n defect iy an, polley, o growing out of the Inllury of any Insurande compnny to by for tiny loss of dnmage insured
agtiinst, That the Mortgagee Is authorized Lo corpromise nny sothie ity eluitns for fnsurance, and to recelpt therefor on behult
both of the Mortgagors and thelr keslghs and the Mortgagee,
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That the Morigagors Wil ray all tixes, Aseessments, and other goveinmantal lavies, flor sasessed Apiing
the mortgaged pemises, or irposed upon this mortgage or the note secured heraby, a8 o ndiine bmme»ziye. Eyd
payable, and shall immedints y pay and discharge any len having precedoncs poar this monmgnge. Anddb asgure prompt Yay.
ment the Mortgagors agroe to Day to the Mortgagee monthly budgoat baymenti ostimatod by the Mork a20¢ o -equal ok
twellth of the znnual Inguraney premiumg, taxes, asgessmonts, and other govarhmental levies, whicl am or May becam:v'du&
upon the mortgaged Pramises, or upon this . sortglige ar the note secured hereby, the amotnt of Buch payinents td he adfuited
from time to time as condltions may require; The budget pay ta 80 1 moy be led by ¢ |6 Mattgages to the
paymeiit of such taxes, nssessments, or levies, Iny the anionts shown by the officlal statemonis thereof, and ¢
in ? i n the & actidl'y paid or Incurred tharetor,

Mortgagne ag collateral security for full fietformance of this m,

a"¥t time, without notlee, apply safd budy'et payments upon an,

mortgage,

In any actlon brought to forcelose this mortgape or to protect the len hereof, the Mortgages ehall be entitied 1o vocover
from the Mortgagors a reasonable attorney fee to be :lowed by the court, and the r blé ¢ost of hing the records and
obtalning abstracts of title or title reports {or use In said action, and sald stms shall be secured by this mortgage, 1n fuch furée
clostre action q deflclency judgment may be entered I, favor of the Morigngee, and a rocelver may be appointed at the Morte
Bagee's request to collect the xS, fssues and profits from the mortgaged bremises.

And {t ls turtber covenanted and ngreed that the owner an his mortgage and of the promlisory note $ecured
hereby shall have tie right, without notlee, to grant to any person lable for salg mortgage indebted , an; tenston of time
'lna p:yxémnt of all ot any part, ihéreot, without in any way affecting the personal Hability of any party eblizated to pny guch
ndebtedness,

Wherever the torms “mortgagors" occur heroin. it shall mean "mortgagor" when only one person exceuted this dosument, .
and the Hability hereunder shall be foint and severa),

Dated at Camas, Washington April 11th, A.p, 19 74
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Exrol ¥ Waterman
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STATE OF \VASHINGTON.
County of Nlark =

On this day persenally nppenred befor me Errol F. Wakerman and Joan P, Waterman
0 me known to bo the Individual 5 deseribed In and who expeuted the within and foregoing Instrument, and acknowledged

L
that . thay signed the same as their fre, und voluntary aet and daed, for the uses and purpoges l{:egl:lh‘hfehtioﬂq&r
(B LY -
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Given undar my han't and offlclal seal this  J1th day or April + A D, 3974
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